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AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 16. Reorganized 1879 
=== 


———_— . 
Engravers se Printers 

















Excoanges. 
John L. Williams & Sons, 
BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 





Direct private telegraph and telephone wires 
to New York. 


Middendorf, Williams & Co., 


BANKERS, 
Corner North & Fayette Streets, 
BALTIMORE, MD. 
Ri Correspondents: 

— Joun L. WILLIAMS & SON. 
Chase National Bank 
Clearing House Building 
Cap. &Surp., $6,731,617 Deposits, $72,243,228 
A; B, REPBURN, President 
4. H.WIGGIN, Vice-Pres. BE. J. STALKER, Cashier 

Directors: 
Wet He Pages Gonise B baker Joan Wane 
rant B. Seley AB. Hepburn A. H. Wiggin” 
George F. Baer Jr. 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





| Depesits June 18, 1906 .... 98.5: 





FISK & ROBINSON 


BANKERS 


Government Bonds 


and other 


Investment Securities 
MEMBERS NEW YORK STOCK EXCHANGE 


35 Cedar Street 28 State Street 
NEW YORK BOSTON 


The National Park Bank 
ot New York. 


$3,000,000 00 





Surplas and Prefits. 
27 
RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G, THORNE, JOHN C. McKBON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN CGC, VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H, EWER, 
CASHLER, 
WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 
VRED’K O. FOXCRONT ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

83 Wall Street, 


Capital, = = = $3,000,000 
Surplus, - = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
$28 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


$1,000 000 
- 1,000 000 


Capital - - - 
Surplus - - - 





Founded in 1784, 
THE 


BANK OF NEW YORK 


MNationa/ Banking Association. 


ACCOUNTS INVITED. 


7,764,788 20) 
24,535 


THE LIBERTY 
NATIONAL BANK, 


NEW YORK, 
Oapital, sary, 06,000." *** Profits, 


gaaurenss 
CHA ‘ FREDE E 
HENRY P. A VIBON, Chairman ° 
DIRECTORS: 
les H. Stout, 
ie 
draiar Lake, 
ick G, Bourne, Char! 
Harvey Fisk & Sons, 
NEW YORK, BOSTON. 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, | 


and ether 
INVESTMENT SECURITIES. 
PEAT ne th Onaruae, oft Cbestact St, 


HARTFORD, peves H. L, WILKINSON, 
me Coan, Mateal fe Building. 


mele RE a Tee ong 


Our list of In rities sent on application. 


LYNR, 











Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestaut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital=- = = = = $1,000,000 
Surplus & Profits (earned) 2,250,000 


OFFICERS 





| SAMUEL WOOLVERTON, PRESIDENT 

| ALEXANDER H: STEVENS, VICE-PRESIDENT 
| Georee E. Lewis, CASHIER 

' HOWELL T. MANGON, ASSISTANT CASHIER 


| DIRECTORS 
ADRIAN ISELIN JR. Cuas. A. PEABODY 
Freperic W. STEVENS SamugL WOOLVERTOM 
ALEXANDER H. STEVENS CHARLES H. TweED 
W. Bmtzn ROOSEVELT Tuomas DENNY JR, 
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Bankers and Brawers of Foreign Exchanoe. 





]. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel &Co., {Morgan,Harjes&Co. 


Cor.of5th & Chestnut Sts | 31 Boulevard Haussmann, Bills of Exchan y, Telegraphic Transfers, 


PHILADELPHIA, PARIS, 
DOMEST1IO AND 4OREIGN BANKERS, 


Sepedite received subject to Draft. Securities 
bought pend gous on Commission. interest allowed on 


oreign Excha Comm Credi 
tO Transte ‘ers. s Cireaiat Letters jg Ke 
avaliable in all par& of the worid. 
ATTORNEYS AND AGENTS OF 
Messrs, J, 8. MORGAN & CO., 





No. 22 OLD BROAD STREET, - - LONDON. 
Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St. 


ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Memaz. N. Y., Phila. — & Baltim ore St’k Exch 





Ba sell first-class 
Jeetment a com Investment 
in. 
fons, Fitme and Fearon Securities. 
op favorable terms. Collect 
drawn abroad on all ot pointe ‘2 2 he Unwed 
on foreign countries, 4 ald Bouts Africa 
INTERNATIONAL CHEQUES, 


CERTIFICATES OF DEPOSIT 
Letters a Buy and sell Bills of leet 
in 


Of Credit, Rrerciors" reat meats Pin 
BROWN, SHIPLEY & CO., LONDON, 





TAILER &@ 


27 PINE STREET 
NEW YORK 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities, 
Act as agents of Corporations and negotiate and 
issue Loans. 


, 

ON 
Union of London & Smiths Bank, Limited, 

Londen, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexico 
And its Branches. 

ents for th of A the British 

Acents ‘inn Bank, Domerarm stare" 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 
BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVEL 
Available in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, 


the other West Indies, 
Mexico and California. 
Execute for the purchase and sale of 
Investment 








seep Morgan & Co., 


44 Pine Street, New York, 
Accounts and Agency of Banks, Corporations, firms 

and individuals received on favorable terms, 

Dividends and interest collected and remitted. 


Bonds, d Securities bought and sold on 
commission at the Stock Exchange or elsewhere. 
= Exchange and Uable Transfers bought 


and sold, 

Represent Land Mortgage Companies both as 
Financial Agents and in the care of Investments, 
either Mortgages or Real Estate. 

DRAW ON 
BRITISH LINEN CO. BANK, LONDON AND 
SCOTLAND, 


KESSLER & CO., 


BANKERS, 

54 WALL STREET, NEW YORK. 
Members ot the N. ¥Y. Steck Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 








NEW YORK, 
BANKERS. | 


Deposits Received Subject to Draft, Interest | 
Allowed on Deposits, Securities 
Bought ana fold on 
Commission, 


Foreign Exchange, Letters of Credit. 





Kean, VanCortlandt&Co 


BANKERS, 





80 PINE STREET, NEW YORE. 


| ISSUE COMMERCIAL AND TRAVELERS’ 


Principal European Cities, 


CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 


Kidder, Peabody & Co,, 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDI1, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 








Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 

Seligman Brothers, London. 

n Freres & Cie,, Paris. 

Alsberg, Goldberg & Co,, Amsterdam, 

Anglo-Californian Bk.,Lt.,SanFrancisce 





Redmond 3.0. 


BONDS 


Lists upoa 
application 


33 Pine St., New York 





AGENTS FOR CORPORATIONS, 








Heidelbach, Ickelheimer & Co., 


BANKERS, | 
37 William Street, 
MEMBERS N, Y, STOCK EXCHANGE, 
Execute orders for purchase and sale of 
Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers! Credits 
available in all parts of the world. 





GRAHAM & CO. 
BANKERS, 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Members Phttadelphia Stock Exchange. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Draft. 
Dealers in High-Grade 
INVESTMENT SECURITIES. 

Issue Letters of Credit and 





— T ler’s Ch 
Transact « Gene-al Foreign ana Domestic! Schulz & Ruckgaber, |  ustorcurrent oterings seat on appliation 
Banking Business, BANKERS, 
11 William Street, - - = New Yerk. —* 
— Members New York Stock Exchange. : 
Dealers in Investment Securities, Prubling & mempondents of Mews, = | «| KOUNTZE BROTHER S, 
Job, Berenberg, Gossler & Co. Hamburg, - - 





No. 30 Pine Street, New York, 
No, 4 Post Office Square, Boston, 


BANKERS, 
Breadway and Cedar St., NEW YORK. 


ad Soli Bills of Exchange. rites. | INVESTMENT SECURITIES. 





Issue Circular Letters of Credit for T ers’ 
Abroad Against Cash or Batt Ea = 
Guaranty of Repayment. 


Mxchange ov London, Paris, Berlin, | FOREIOQN EXGHANO 


urich and 8 
CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris House—MUNBOE & CO, 





Members N. Y. Stock, Cotton and Coffee Mxchanges 


Stern & Schmidt, 


Allow Interest on Deposits, 
Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


VESTMENT SECURITIES. Letters of Credit 


27 A STREET, NEW YORK, 








For use of Travelers, avail» die 'n xt! parts 
of the worn 





















Co 


“2 


EDIT, 
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Foreign Exchange. Bankers, Bankers, 
Wm. A. Read & Cas /yrt tert, ROE & HAGEN, 
KERS, 
sabres & Co BANKERS 
Lee, Higginson 9 Investment Securities. 3 Broad Street, New York, 
44 State Street, BOSTON. , 
CHICAGO OFFICE, 25 NASSAU STREET Dealers in 
Pee a NEW YorK, ” High-Crade Bonds. 
“BOSTON. BALTINORE, chicago,” | Members New York Stock Exchange 
Members New York and Boston Boston, 10 Post Office Square, 
Stock Exchanges, 
H J. B. RUSSELL & co Members N. Y. Stock Exchange 
Plympton, Gardiner & Co. peer ’ 
BANKERS, 46 WALL ST., NEW YORK, 
DEALERS IN 


Conservative Investments. 
LIBTS ON REQUEST. 


27 WIIAAJAM 8T,, NEW YORK, 


Chicage, Beston. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
GHICAGO NEW YORK BOSTON 


Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Lawrence Turnure&Co. 


Bankers, 


50 Wall Street, New York, 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
Commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
iesue drafts and cable transfers on above countries 


Lendon Bankers:— London Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Co. 


Blake Brothers & Co., 
50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 


NEW VORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securitles. 
Members New York & Boston Stook Exehanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACB, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN BXCHANGE. 








AND AGENTS OF 


High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Company. 
Financial tatives of the Automatic 
ey voy thy 


Members: 


BRANCH OFFICES: 

CHICAGO, ILL. CARBONDALE, PA. 
ES READING, PA, 

SCRANTON, PA, DAYTON, OHIO, 

BINGHAMTON, N. Y¥. 





Goldman, Sachs & Co., 


BANKERS, 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange, 





Execute orders for purchase and 
sale of Stocks and Bonds, 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS ‘““COLDNESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world, 


Zimmermann & Forshay, 
BANKERS, 
9 and i co area York, 


Orders executed for stocks and bonds for invest- 
_ ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Gable Transfers to all Parts of the World, 


LEONARD H. HOLE, 











BIRD 8. COLER, 
Member N. Y. Stock Exchange, 


W. N. COLER & CO., 
BANKERS, 


Geo. P, Butler 8 Bro. 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORE 





HALLGARTEN & CO, 
Bankers 
6 NASSAU STREET, . NEW YORK 


Letters of Credit 
Foreion Exchange 
Investment Securities 





N. W. HALSEY & CO, 
BANKERS. 


BONDS FOR INVESTMENT. 
interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations; 


49 Wall Street, NEW YORK, 
Philadelohia. Chicago, San Franclsog ; 


E. D. SHEPARD & 00, 
BANKERS, | 


Bonds for Investment 
List en Application 
31 Nassau St., New York 


Philadelphty 





Boston 


SHOEMAKER & BATES 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 











ATTORNEYS 
MESSRS, KONIG BROTHERS. Bankers 
LONDON, 


69 CEDAR ST., NEW YORK, 
INVESTMENTS, 


94 Broad Street, New York, 
INVESTMENT SECURITIES 
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DEUTSCHE BANK, 
MP caencca oid 13. 





GAPITAL, .......0000---csccereeeseees $47,619,000 
M. 200,000,000, 
RMESERVE..........0-.000++ evecceeee $23,118,000 
M. 97,000,000. 


DIVIDENDS PAID DURING LAST TEN YRARS: 
MO, 10, 10)4, 11, 11, 11, 11, 11, 12, 12 per cent. 
BRANCHES: 

BREMEN, DRESDEN, FRANEFORT-on-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, WIBSBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agency: 
4 Geor@e YARD, LOMBARD ST. 
LONDON E. C, 


BANCO ALEMAN HAN TRANSATLANT ICO 


(Deutsche Ueberseeische Bank. 
nat ote Capital....... aes onatod 5 A 
Paid Up Capital............ $4,190,000 
800,000 
Reosorve-Fund.......2--.-.00-00+.s0000+ $595,000 
1M. 2,500,000 
HEAD OFFICE: 
BERLIN. 
Branches: 


ARGENTINE: Buenos Ayres, Bahia-Blanca, Cordoba 
Bourvia: La Paz, Oruro. 
Quu!: Antofagasta, Concepcion, (Chili) Iquique, 
Orsono, Santiago de Chili, Valdivia, Valparaiso 
Perv: Lima. 
Urvevar: Montevideo, 
MEXICO: Mexico City. 
@raln: Barcelona. 
Bills seni for collection, negotiated or 
advanced upon. 
Drafis, cable-transfers and letters 
/ credil issued. 





Lendon Agents. 
Bank (BERLIN) LONDON 
4 GgeorGE YaRD, LOMBARD 8T., ‘Leen, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 

BREMEN, 
STINTBRUCESE 1 
LONDON, EK C., 

53 CORNHILI, | 


BERLIN, W., 
4-44 BEHREN STRASSE. 


FRANKFORT-on-M., 
ROSSMARKT 18, 


a: “ SCHWOLDE, BREMEN. 
= “ scoonprTo. LONDON, 


CAPITAL, fully paid, - $40,476,200 
M, 170,000,000, 
BESERVE, - - - $18,712,526 
M,. 57,590,611. 
Weth the unlimited sonal liability 
the following P partners: od | 
J. HOETER, 





t& OKLLER, 
CKEL, EE 
A. BALOMONSOHN, F. URBIG. 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


Head Office: HAMBURG. 
Branches: Bio eA Jaumino, Sa Sao PAULO, SANTOS 


The Union Discount Co. 
of London, Limited. 


39 CORMHILL. 
Telegraphic Address, Udisco, London. 


Capital Sabsecribed...............++ 87,500,000 

Paid Up.........- sbasccsecdousbetaiotes . 3,750,000 

Reserve Fund..................000+: » 2,150,000 
£1 STERLING. 


NOTICE I8 BEREBY GIVEN that the RATES 
INTEREST allowed for money on deposit are 
as follows: 
At Call, 2 Per Cent, 
At 8 to 7 Days’ Notice, 244 Per Cent, 
Company discounts »pproved yt and mer 
acceptances, receives money On deposit 
rates advertised from time to time, and grante 
OB approved negotiable 
CHRISTOPHER K, NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTALNING OF LOANS AND SALE OF 
SEOURITIES, 


PARIS, 
26, rue Lafiitte, 


NEW YORK, 
25 Broad Street, 





|SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - Fr. 62,800,000 
Surplus - - - + - Fr.14,280,000 





The National Discount 
Company, Limited. 


35 CORNHBILIL, - - LONDORK, E. C. 
Cable Address—Natdis, London. 


Capital............... $21,166,625 
Paid-Up Capital .......... ----0++: 4,233,335 
Reserve Fund.............000.se0« 2,000, 
(%—£1 STERLING.) 
NOTI HEREBY arm that the RATES 
OF INT allowed for money on deposit are 
as follows 


at Call, 2 Per Cent Per Annum, 
y oe to 7 hat 14 Days’ Notice, 244 P. C. 


and sarenntie bills Spee. 
moves reoe } vane 
“Poens zranted or 


at rates advert 
4-1. - upon terms to be 

granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 





Place American Investments in Europe. 
Tel. Addr. Voco..Lieber and W. U. Codes. 











BANK FUR CHILE UND 
DEUTSCHLAND. 


Carl Se See M 10,000,000 00 | 
eUpORG. with branches in CHILI (Sanco ae | 
Chile & Alemania): Valparaiso, -antiago, Concep- 
Texuco, Antofagasta; and in BOLIVIA | 
_— de Chile & Alemania, Seccion BSotiviana), | 
paz and Uraro. 


The above named banks, founded and represented | 
im Europe by the 
Direction der Disconte-Gerelischatt 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. 





~H. SCHERER & CO., 


BANKERS, 


BERLIN, BREMEN, FRANKFORT 0/M = LONDON Cellections, Booties ~xchasge aad Invest- 


Norddeuteche Bank in Hambur | 
HAMBURG. Over their services for every description 
of regular Danking transactions, 





at Securitienr. 


MEXICO. 


weeninallll 

BANK OF M ONTREAL 
| ESTABLISHED 1217.] 

CAPITAL paid in - - « - $14,400,000,09 

BBOEa « oe cee * 10,000,000,09 

UNDIVIDED PROFITS - - 922,418.99 


Head Office Montreal, 
Br. Hox. ed STRATHCONA AND MOUNT 
GE, Givcis tee anahs Honorary Preaek 
Hon. Pa nay DRUMMOND K.C.M.G. President 
KE. 8. CLousTon.. Vice-Prest. and General Manages 








NAW YORA OF FICK: 


No. 31 PINE — 


R. Y. He 
A. Db. BaAITEWAITE, $ Agente 


Buy and sell Sterling and Continental Exchange 
and Cable Transters; grant Commercial and 
elers’ Credits available in any part of the world. 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Tareadnecdle 8, 


FF. W. TAYLor, Manager. 
—— -—— 


Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England, 
With Branches in all the Principal Cities and Towns 
of England. 














Telegraphic Address: Cinnabar, London, 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15 "714,250 
RESERVE FUND, 15,714,250 


E, H, HOLDEN, a Director, 


BOISSEVAIN & CO, 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchanga 


Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND. 


TRANSACIT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 
26-27 Poultry Chambers, 
Poultry Cheapaid 5 e, 307 er - Block, 
FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING pat mneptereeny ns 








Paid-up Capital feos. & + 8 Curse mey) . 210,000,000 
nG 

Reserve Funds § {? G0.d...$10 0500 000 BS 19,500,000 

Reserve Liability of Proprietary . . 10,000 000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT. NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES. STRAITS SETTLEMENTS, INDIA, BTC. 


WADE GARD’NER, Agent, 50 Wall St. 





INTERNATIONAL BANKIN 
CORPORATION. §* $84 Y58ir"* 


CAPITAL & SURPLUS, $6,500,000 
Buy and Seli Mteritng ana Continental xe and 
Transfers. N 


ae ee am the 
Orient. seue Letsore of Credit. ages: 
Branchesat LONDON, BOMBAY, CALCUTTA, 
PORE, CANTON, HONG KONG, MANILA. BMANGEAY 
KOBE, YOKOHAMA, SAN Ncisco, CITY 0 
MEXICO, WASHINGTON, D.C., PANAMA. 


KNAUTH, NACHOD & KOUHNE 
BANKERS. 











LEIPZIG GERMANY. NEW YORK: 
“AHUMASREING 17, 15 WiALLLaM OF 





Canadian Banks, _ 





),000,00 


2, 418,00 
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 Ganadian Banks. 








Banks and Bawkers, 





HE CANADIAN BANK 
THE ‘COMMERCE, 


OFFICE, TORONTO, 


PITAL: ooeeecoveese $10,000,000 
cain simaetniccanesantte 4.500, 
NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLAOE, 
Ww. Guay and H. B. WALKER, Agents 


LONDO! OFFICE;—-60 LOMBARD STREET, & GC 
oben in Great Britain: 


THs BANK OF ENGLAND, 
THE BANK OF SCOTLAND, 
‘YDS 


LIMITED, 
mon ov Loxow AxD Bi AND = LIMITEp. 





af ener Bankine os ons | ee Base 


The Bank of 
British North America 


ESTABLISHED IN 1896. 
INCORPORATED BY ROYAL CHARTER Im 1840 
Paid-up Capital, . . . #1,000,000 Sterling 
ReserveFund, ... . 440,060 Sterling 


HEAD D OFFICE: 
6 Gracechurch Street, London, EG 


and bees oe rinse 





M. 
WT Ouv 

t Commercial Volleetions jesus 

ratte on all parte of the Usited States and Canada, 


BARING & CO., 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 


INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & C0O., Ltd. 
LONDON. 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
94 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





Merchants’ Bank ot Canada. 


- OFFICE: MONTREAL. 


ARITA sicidod Prostar. 2 


NEW LOKK OFFICE: 63 and 65 Wall St. 
. M. Ramsay, Agent. 
14 Provin 








Lendon Agems—Hoyal Hank of Scotland, 
123 Bishopsgate Street. E. C. 


Foreign 
National Bank of Cuba 











Havana, Cardenas, Cienfuegos, Matanzas, tia 
Manzanillo, Sagua la Caibarien = 
» Santa Clara, Pinar del kio. 
. Galiano Street. Havana Cuba. 


Cash— 
, $3,176,753 76 
and rs -=- 1,049,142 28 $4.225,806 04 
Bonds and Stocks Ow 
Bonds....... 1,117,461 55 
of Havana Bonds_-.- 1° ba’ 442 44 
Bonds and Stocks... 911 86 B3n0.6hs ob 











92'410 76 
falls not Due (Unpaid Subs. toCap. Stk). 534.400 00 


$1 
LIABILITIES. meaner 
$5,000,000 





"150 00 


$16,817,882 04 
oe ee $174, 3 a oon” Semi-Annual Dividend, 
We hereby cer Ba thet the forego:ng Balance 

ty and ot 





books accounts Banco 
ae Cuba (National Bank of Cul at Havana, 
Cuba, theaccounts of the B: verilied: 
and is a correct showing of its ttmancial co! al 
@lose of Dece 


(Signed) HASKINS & SELLS, 
Certified Public acccuntantn New York and London 


Se. 


A Reliable Western Connection is a 


Valuable Thing 


Safe Investments in the growing 
Pactic 


Spokane & Eastern Trust Co. 
Spokane, Wash. 
Established as an incorporated Inetitution 15 Years 


et | Rudolph Kleybolte& Co. 


JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston «° 





5, D. Lonine. Homan LoRInG 
C, SIDNEY SHEPARD, SPECIAL. 


$.D. LORING & SON, 


BANKERS, 
64 Devonshire Street, . . 


——_—— 


INVESTMENT BONDS. 


Boston. 





— 


MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges, Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits, 


Nassau and Pine Streets 
New York 
18 Congress St. 421 Chestnut St, 
Boston Philadelphia 
Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Members Boston Stock Exchange 
BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 
STREBT 


67 MILK STREET 36 WALL 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
83 Conaress ST 


NEW YORK 
33 WALL STREET 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Boston and New York Stock 
Exchanges. 





BANKERS. 

DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 

BONDS. 


ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
80 Pine Street, New York. 
INVESTMENT SECURITIES. 





27-29 PINE STREET, NEW YORK. 











BERTRON, STORRS & GRISCOM, 


Capital and Sarpius, $226,800 Interest Paid on Daily and Time Deposits, BANKERS, 
ae Rat ca ag Land Title Building, 40 Wall Street, 
: ] PHILADELPHIA, NEW YORK, 
H. AMY & CO., Mellon National B INVESTMENT SECURITIES, 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES. 





Capital, . . . $4,000,000, 
PROMPT COLLECTIONS. 
OUT-OF-TOWN ACCOUNTS INVITED, 





Bilis ot Exmhange, Letters of Credit, 


R. T. Wilson & Co., 





Pittsburgh, Penn, 


BANKERS & COMMISSION MERCHANTS 


33 Walt Street New York. 
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Bankers and Brokers outside Rew York. 





CHICAGO. 


CINCINNATI. 8ST. Lou's. 





Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDQ., CHICAGO. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WIKES, 


A.O. Slaughter Jr. & Co., 


STOCK BROKERS, 
Successors to A, O. SLAUGHTER & CO., 
139 MONKRUE STREET, 
CHICAGO, ILL. 

New York Stock Exchange, 

USE bok, ks a. 
Mombers: =p Ak, xchange, 
= goes aebanee. 


ow York Besae ace Exchange. 
St. Louis Merchants Exchange. 








We have at all times larce 
amounts of Hieh Grade Muni- 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 


The Rookerv Chicavo. 





La Porte (Ind ) Gas 5s. 

rand Rapids Edison 5s 

. Smith Light & Traction 5s . 
Elgin Aurora & Southern 5s. 
St. Joseph (Mo.) Gas 5s. 


JOHN F. GRAHAM & CoO. 


BANKEGS, 


234 La Salle St., Chicago 
A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 

















= 
BALTIMORE. 
William Wilson & Sons. Colston & Co. 
Established 1802. 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore ee Baltimore. 
Investment and Miscellaneo 
ity, and whole issues handled. “Broeptional 
for dealing in ali classes of 
Loans on Collateral Securiti 


Robert A. Fisher & Co., 


BANKERS AND BROKERS 
227 E. German Street, Baltimore 
MEMBERS BALT. STOCK EXCHANGE 





A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 
410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


WEIL, ROTH & CO. 
INVESTMENT BANKERS, 
CINCINNATI, O. 


beaten COUNTY AND 
CORPORATION BONDS, 


LIST MAILED ON REQUEST. 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio. 
Companies. 
CINCINNATI, 


Irwin, Ballmann & Co.,| 














New York Stock Exchange, 
Chicago Stock Exchange, 
St. Louls Stock Exchange, 
Chicago Board ot Trade, 





DEALERS IN 


OHIO. INVESTMENT SECURITIES, 











Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS. FRAN CIS, BRO.&CO, 
$28, 330 & 332 Walnut 8t., Cincinnati, 0, 214 N. 4th Street, 
ST. LOUIS. 


| W. G. ALLEN & SON, 
Members of Cincinnati Stock Exchange. 
lst National Bank Bldg., - - Cincinnati, 0. 
DEALERS IN 
STOCKS AND BONDS OF THIS VICINITY, 


Members New York Stock Exchange, 
St, Louis Stock Exchange, 
Chicago Stock Exchange, 








Barney & Smith Car Co. - a Mtge Bonds ~= Investment Securities. 


[EDGAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, 


COLUMBUS 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities in all Markets 
MEMBERS COLUMBUS STOCK EXCHANGE 





- ~ OHIO 








WHITAKER & CO,, 





Bond and Stock Brokers, 





7 300 NORTH FOURTH ST,, 








——==|Hayden, Miller & Co. | 


TOLEDO. 
[High Grade Investment Bonds 


NETTING OVER 44% TO7% 
WE MAKE A SPECIALTY OF LOCAL 
SECURITIES. 


The H. R. Ashbrook Co.,' 


Brokers and Dealers, 


OHIO. 





ST. Louis. 








G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO, 


TOLEDO, 








CLEVELAND. 





New York Stock Exchange, 


Members § 51° Louis Stock Exchange. 


DEALERS IN 
Government Bonds and other 
Investment Securities. 


Investment Securities | 


Citizens Building, CLEVELAND, 0. | 








DETROIT, MICH. 
W. E. MOSS & COMPANY John N. Drummond Tr. & Oo, 


Stocks and Bonds, 








sone r E. Cor. Fourth andL t Street. 
Municipal and Corporation »E. Cor. Fourth and Locust streets, 
an , $7. LOUIS. 


PRIVATE WIRES. 


Union Trust Bldg., DETROIT, MICH, 


mM. New York Stock Exchange 





} -— 





St. Louis Steck Exchange- 

















PROVIDENCE GRAND RAPIDS, MICH. | TANGAS CITY, 00. 
Richardson & Clark, |CHILD, HULSWIT & CO., CG 
BANKERS, BANKERS, Theenton, pele & U0, 
25 Exchange Street, Providence, B. L Grand Rapids, Michigan. ansas City, sae 
Transact a general banking business, Bonds, BONDS. pe al | ae ay. & es 
fiooks and Looal Seouritios. Erivate wires tO |  . sislists in High-Grade Gas Securities, | 1” | Kans.& Mo, Municipal Bonds 
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Bankers and. Brokers outside Rew Bork. 





BUFFALO. 


BOSTON. 


LOUISVILLE. 





~_— 


Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 
Members N. Y. Steck Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


7 CONGRESS ST,. BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 


New York Once, 20 Broad St. 


ADAMS & COMPANY, 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE. 
INVESTMENT SECURLTIES, 

N.Y. Correspondents: DOMINICK & DOMINICK, 











MEADOWS, WILLIAMS & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 

BUFFALO, NIAGARA FALLS AND 

OTHER J.00AL SECURITIES 


JOHN T. STEELE, 
$21 Fidelity Trust Company Building, 
BUFFALO, N. ¥. 


MUNICIPAL AND D CORPORATION 
BONDS. 








GEORGE R. TELLER, 
BUFFALO, N. Y. 
Investment Securities 
Local Stocks, — BONDS. 








ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Stock Exchange. 
Members: , Rochester Stock Exchange. 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Applicction. 


4% to 6% Bonds 


MYRON W. GREENE 
BANKER 
Rochester Securities 


INDIANAPOLIS 
J. F. WILD & CO,, 


Bankers and Brokers. 

OLDEST BOND HOUSE IN INDIAN \. 
Municipal and Street Railwav 
Securities—A SPECIALTY 
123 E, Market St.. - INDIANAP L18. 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS. 


























LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 








PROVIDENCE. 


JOHN L. DUNLAP, 


LOUISVILLE, BY 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 








HARTFORD 


H. K. TAYLOR & CO., 

Chatford Co’s. 1st 6s, Oct., 1911. 
(LUNA PARK, HARTFORD) SW@ck bonus 0 10 shares 
PRICE: PAR & INT. 





Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Members Louisville Stock :xchang» 

New York Correspondent E. F. HUTTON & CO. 








RICHMOND. 
LANCASTER & LUCKE, 


BANKERS AND BROKERS, 
RICHMOND, VA. 


High-Grade Southern Securities. 
Correspondence Solicited. 














SOUTHERN. 
Hugh MacRae & Co., 


Dealers in Southern Investment ‘fe- 
eurities of Every Description. 


WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 

408 Colorado Building. 


Mottu, De Witt & Co.,, 


BANKERS AND BROKERS, 
be es aye VA. 
ORK COTTON EXCHANGE 
MEMBERS {XE NEW ¥ York PRODUCE EXCHANGE 


pee Wires with 
LADENBURG, THAL MANN & CO., 
Bee RANDOLPH |New York. 








OTTO MARX & Co. 

BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA. 

STOCKS AND BONDS. 





Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham, * °* Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 











"___ AUGUSTA. 
John W. Dickey, 
BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 





BANKERS AND BROKEBS. 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y. 


TOLEDO. 











—,. 





BONNER & GOMPANY 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 











ATLANTA 





Bankers and Brokers 


HIGH-GRADE 
Investment Securities 


SECURITIES, NEGOTIATIONS, 


DARWIN C. JONES, 


ATLANTA, GA, 


Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRCINIA. 


9 1860, 
Correspondence solicited ang information 

nished about ContBore. poate. unicipal an 

Investment Securi 

ference—Bank of 4 "York. N. B.A. 





Cc. W. BRANCH. H. L. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Ex New York 
Cotton Exchange, Chicago of Trade. 


State and Municipal Bonds a Specialty. 
Private wires to principal trade centres. 





— 
— 





NASHVILLE. 
THOS. PLATER & CO., 


Bankers and Brokers, 


Deaiers in 
LOCAL AND SOUTHERN 
STOCKS, BONDS AND LOANS. 
@oMMERCIAL PAPER. 








GOULDING MARR, 
NASHVILLE, TENN. 
SOUTHERN 
INVESTMENT SECURITIES, 


LANDIS BANKING CO., 


Telephone and Street Railway 
Securities, 





TENN 


NASHVILLE, - - 
~ ——— 


MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


BONDS. 


Municival and Corporation. 
Dn | 
MONTGOMERY. 


A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


NEW JERSEY. 
EDWIN R. CASE, 
DEALER IN 
NEW JERSEY SECURITIES, - 


























Telephone 751. 


15 EXOHANGE PLAUE, 
JERSEY oIry. 
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Bankers and Brokers outside Rew York. 


—— 


Bau secs, 








PHILADELPHIA. 


PITTSBURGH. FIRST NATIONAL BANK 














































i E. W. CLARK & CO.. 
| PHILADELPHIA 


321 Chestnut Street. 
j Members Phila. and New Yoru stock Exchanges 
} Interest Allowed on Deposits. 


New York Correspondents: { (LAKE, DOPGR & Oo 


J.W. SPARKS & CO., 


BANKERS. 
Cerner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 
NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 





ray 





Battles, Heye & Harrison 


BANKERS AND BROKERS 
* DEALERS IN HIGH-GRADE 


UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 5th Street 562 Broadway 
PHILADELPHIA NEW YORE 





Land Title Building, 
PHILADELPHIA, 


Municipal and Corporation 
BONDS 


PENNSYLVANIA TAX-FREE ISSUES 





WURTS & CO., 


BANKERS & BROKERS 


125 South 4th Street 


MEMBERS PHILADELPHIA STOCK EXCHANGE 





Ww. @. porrs, H. 8&8. Hoppa, 
Members of Philade)phia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our special attention. Infor- 
ion cheerfully furnished regarding present 
or proposed investments. 


NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 
627 Chestnut Street, - - Philadelphia, Pa, 


Members of the 
Philadelphia Stock Exchange. 


INVESTMENT SECURITIES, 


_Audenried & Bowker, 


Drexel Building, Phila. 


WATER WORKS BONDS 
Guaranteed Principal and Interest py 
American Water Works & Guarantee Company. 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 


141 Seuth 4th Street, Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
sen for our Otrcular. 














LOS ANGELES. _ 
| Adams-Phillips Co. 
CALIFORNIA "°ScSRPoRx Ton 


iil-113 West Fourth St., 
LOS ANCELES. CAL. 


















Westling, Jones & Emmett, 


BONDS 


OF MILWAUKEE. 
UONITED STATES DEPOSITARY, 


Capital and Surplus, $2,400,000 
OFFICERS: 


Established 18380, i 
Henry Sproul & Co., 
PITTSBURGH, PA. 








Prep V Pres. F. J. KIPP, 7 
NEW YORK OFFICE: we. aveenne Pres. Hany Miogn inn Cam, 
74 Broadway. FRED. T. GOLL, V.-Pres. T EK. CAMP, Ass’t Casnier 
MEMBERS: USCAB KASTEN, Ast, Cash. 
NEW YORK, PHILADELPHIA, CHICAGO AND ° —— 
PITTSBURGH STOCK EXCHANGES AND Ladd & T ilton, 
CHICAGO BOARD OF TRADE. BANKERS, 





PORTLAND, OREGON, 
ESTABLISHED IN 1850, 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business, 
COLLECTIONS GIVEN SPECIAL ATTENTION, 


PITTSBURGH, PA. 
Established 1871. 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING. 
Oldest Pittsb hM s N.Y. Stock Exchange 




















h 








| ROBERT C. HALL, 
|MEMBER PITTSBURGH 8TOCK EXCHANGE, 


We make a specialty of all the Securities of 
| the great Pittaburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 


THE AMERICAN Mec. Co, 


MANILA SISAL AND JUTE 


CORDACE. 
65 Wall Stre-t, New Vork, 





BOND HOUSE OF 


H. P. TAYLOR & COMPANY 
| 248 Fourth Avenue, Pittsburgh, 

Wi WILL BUY 

Securities of the 
PITTSBURGH DISTRICT 





1850 


The United States 


Insurance Co. 
IN THE OITY OF NEW YORK. 
JOHN P. MUNN, M. D., President. 





1906 
‘W. J. BLACK & CO., Life 
INVESTHRNT SHOURITINS. 


Columbia Bank Bide... PITTSBURGH. 





We Bay and Sell 
INVESTMENT BONDS 
(NO STOCKS) 


Correspondence Selicited 


Municipal and Corporation ont ee whether insuranee ot 
Securities Co. Sa Baked tertiary daured and secure for am 
of Pittsburgh, Pa. a a 


James 8. Kuhn, 
President 
PAID-UP CAPITAL, $200,000 


L. L. M’ Clelland, 
Sec. & Treas. 








aes sed Financial 





| When YOU use the Telephone. 


You want good service;—you want it to be prompt;—youtwant7it{to_be”accurate;—you walt 
to be_secret. eo 
Every other telephone user’s wants are the same as yours. 

you got that kind of service right along you would support with your patronage and your 
influence the company that rendered it. Every other telephone user would do the same. ‘ 

Our Automatic Telephone System gives Et Kind of service. That is why independen 
telephone companies operating our Automatic System are so successful, because the service 
rendered is of the kind that you and pany Other idlaphone user Wants, expects and is entitled to- 
—the best obtainable. That is why subscribers to automatic service are loyal to it ‘and to the 
companies furnishing it. This loyalty is the ‘‘good will’ of the business and a valuable asset. 
And, as for the operating companies, they know that it costs them less to produce this ideal 
service with our automatic equipment than it would to produce inferior service with man 
equipment, and they can get more money for it. 


There’s the whole thing in a nutshell—ideal telephone service, prompt, accurate and secret 
costing the operating company much less than it costs to produce inferior service, and commani 


a higher price. 
It’s because of all these advantages that the stocks and_bonds of independent telephone com- 
panies operating our 


Utomatic system are stronger, more stable, more desirable and suote pre 
able than any other. That’s why it will pay you to Took Into these “Automatic” advantages 
when seeking an investment. 


Our Automatic Telephone system has been adopted in the following cities; 
| San Francisco, Cal. 





it 









-D I " 
° Sarre tade: Santa Monica, Cal. 
NM El Paso, Texas. Sawtelle, Cal. 
Fall River, Mass. Sioux City, Iowa. 
Ferguson, Mo. South Bend, Ind. 
Florenceville, N. B., Canada Springfield, Mo. 
ES ae Pectin Wash.” 
evans ‘Cuba. Toronto’ Junction, Canads. 
Hazleton, Pa. Traverse City, Mich. 
Hopkinsville, Ky Urbana, I 
| 4 Jonesboro, Ark. Van Wert, Ohio 
: lake Benton, Minn. Watch Hill, R. 1 
Lewiston, Me. oJ. Wausau, Wis. 
Lincoln, Neb. Westerly, R. I. 
Los Angeles, Cal Wimington, Del. 





AUTOMATIC ELECTRIC CO., 


CHICAGO U.S.A 


Van Buren and Morgan Streets. 
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Hew Bork Stock Exchange Bouses. 

Cc HARRIMAN a 
ys A. M Intyre & Co., Cc. I. HUDSON & co, TRINITY A EL Os. 
71 BROADWAY Nos. 84-86 WALL ST., NEW YORK. BANKERS AND BROKERS, 
MEMBERS, guack E Members of New York and Chicago Stock Bxchanges mame as Wome say et 
SSeS | rememeum |, davovmont Sour 
ol tton Association, GHT & DA 
SESE te Miscellaneous Securities | xn seTRATNOe 
; ‘3 in all Markets. Investment 
Ohicag o and New Orleans. PRIVATE WIRES TO PRINCIPAL CITIES REP 28 Securities 
CORAAAPOREEICE SOLABENP CHARLES FEARON & 00,, 





Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





—— 


LINCOLN & CO., 
BONDS 


18 Wall Street, NEW YORK 





EFFINGHAM LAWRENCE & CO. 
Members New York Stock Exchange, 
STOCKS, BONDS. 


NASSAU STREET CORNER WALL, 
Telephones 4255-4256-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITISS, 


a 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 


P. J. Goodhart & Co., 


Members Now York Stock Hxcha:.ge, 


a BROADWAY, - NEW YORK 


LADD & WOOD, 











SIMON BORG & CO.,} 


BANKERS, 
Members of New York Stock Bachange. 
No. 20 Nassau Street, New York. 


High-Crade 
Investment Securities. 








Robert.H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & 00,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


CHARLES BE. BALI. Lovuis 1B. WHICHER, 
GEORGE A. HELME, Special Partner. 


BALL & WHICHER 
MEMBERS N.Y STOCK EXCHANGE 
I1l Broadway, - New York 
Tel. 5335 Rector 


111 Fifth Avenue 
Uptewn Omtice: | To. 5041 Gramercy 


Philadelphia Office, 209-210 Pennsylvania Bldg. 











Ww. FAHNESTOCKE, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, B. B. Dopsox. 





Bankers, 


888 Chestnut St. Philadelphia, 
Philadelpbia Stock Exchange, 
New York Btock Exchange. 
PRIVATE WIRE TO NEW YORE. 


A. M. KIDDER &CO., 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK ——— EXCHANGER 
interest on 
} | any 


and bonds, and 
RAILROAD BONDS 
GUARANTEED SOCKS, 


JAS. LORIMER GRAHAM HENRY F. TAYLOR 
WM. SHARP LEGGETT 


GRAHAM, TAYLOR & CO., 


Successors to 
8S. F, JUMNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N.Y; 
MEMBERS NEW YORK STOCK EXCHANGE 


Members: 











Munrmy G. CAMPBELL, 
JAMES G. Ma 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE, 


EDWIN P, CAMPBELA, 
CLEAN, 


Securities Bought and Sold on Come 
mission. 





Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET-. 





Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
Y WALL STREET. 





7 WALL STREET, 


Parkinson & Burr, 


STOCK BROKERS, 
53 STATE STREET, 


NEW YORK. BOSTON, 


Membezs of Now Yeekené Boston Stock: Bashanges 


the two offices. 


Intermation abvee 3 rogues eae Seg Secumities 





R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 





dounC.Kinc & COMPANY 
BANKERS AND BROKERS 
318 Wall Street 217 La Salle St, 


wEW YORK CHICAGO 
New York Stock Exchange 
Membe : Chicago Stock Exchange 
Chicago Board of Trade 





Oeders for Stocks 4 Bonds 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 





BANKERS, 
Ne, 10 WALL 8T., NEW YORK. 
ted at all 
Eepecial attention given to supplying high-class 
INVESTMENT SECURITIES, 








Wilson, Watson & Herbert, 
Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Manover Bank Bldg., NEW YORK. 








W. H. Goadby & Co., 


NO. 74 BROADWAY, NEW YORK. |; 





Orders Executed for Cash or on Margin; 20 Broad Street, . . New York. 
TELEPHONE No, 9007 CoRTLANDT®. 
JAS. H, OLIPHANT, ALFRED L. NORRIS 
John H. Davis & Co., ee 
©, J. BRAND, W. R. THURSTON, 


O. J. BRAND & CO. 
Members New Yerk Stock Exchange. 
74 BROADWAY. 


INVESTMENT SECURITIES. 





BANKERS AND BROKERS, 


J. 8. & R. D. FARLEE, 


MEMBERS NEW YORK 8TOCK EXCHANGE, 
BROKERS AND DEALERS IN 


NVESTMENT SECURITIES. 
11 WALL STREET, NEW YORK. 





Financial 





Howard Lapsley & Co., 
15 BROAD STERERT, 1 a 


ACCOUNTS OF BANKS & BANKERS SOLICITED, 
TETEREST Ba my dee oN Joo 


Gea Omen. £00 Ti 500 ay im 


——— 


EX. NORTON & co., 
52 Exchange Place, New York. 
EX. Nopron, Mem. N.Y. Stock Bx. Guo. F. NORTON 





Adrian H. Muller & Son 


STOCKS and BONDS 


TEFFT, PARMELEE & NASH, 


BANKERS, 


INVESTMENT SECURITIES, 


MEMBERS N.Y. STOCK EXCHANGE, 





EVERY WEDNESDAY. 





Office No. 66 WILLIAM sTREET 


INVESTMENT SECURITLES. 





AUCTIONEERS. 
Hanover Bank Bidg., 5 Nassau St, 
Regular Weekly Sales Tel, 5400 Rector. | 
i BOODY, McLELLAN&OO,, 


BAN KERS, 
Ne. 57 Breadway, New Yerk City. 
Members New York Stock Exchange. 








Cerner Pine Street, 





STOCKS, BONDS and IN VESTMESTH, 


ORDERS EXECUTE 
POR INVEST MENT_OR ON MARGIN, 















THE CHRONICLE. 


[VoL Lxxxnr, 
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———..., 
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AND ALL STEAM RAILROAD SECURITIES DEALT IN BY 


Toledo Walhonding Valley & Ohio 414s 
Cincinnati Hamilton & Dayton Ref. 4s, 
Wheeling & Lake Erie Ext. & Imp. 5s, 
Marquette Houghton & Ontonagon 6s, 
Des Moines & Fort Dodge 4s, 
Southern Pacific Branch 6s, 
Fort Street Union Depot 5s, 


Great Northern of Canada 4s, 
Pittsburgh & Western 4s. 


‘ 





F, J. LISMAN & COMPANY, 


MEMBERS N. Y. STOCK EXCHANGE. 


Land Title & Trust Co. Bldg., 
PHILADELPHIA. 








30 Broad Street, 169 East Jackson Boulevard 
CHICAGO, 
NEW YORK. 404 Connecticut Mutual Bidg., 
HARTFORD. 
Central RR. of N. J. 5s. LIBBEY & STRUTHERS 
Charleston & Savannah 7s. 20 Broad Street 
Florida Southern 4s. New York 


Louisv. Hend. & St. Louis 5s. 
Sav. Florida & Western 6s. 


A. A. LISMAN & CO., 


specialists in Uncurrent Issues. 
Tel. 5960-1-2 Broad. 25 Broad St. 





OFFER 
New York Central 314s, 1997. 
Erie ist Extended 4s, 1947. 
Chicago & North West Deb. 5s, 1933. 
Illinois Central, St. Louis 314s, 1961. 
Japanese 4s, 1931. 
Carbondale & Shawneetown 4s, 1932. 
Chic. Mil. & St. Paul Gen. 4s, 1989. 


COFFIN & COMPANY, 


BONDS 
235 Pine Street, New York. 
Tel. 6100-1-2-3-4-5 John. 





WANT 

Fla. Cent. & Penin. cons. 5s, 1943. 
OFFER 

Sham. Sunb. & Lewisb. 2d 6s, 1925. 





McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
49 Exchange Place,N.Y. ‘ei. 2700-2701 Broad 





Ft. Wayne & Wabash Valley Tract. Co. 
Cons. Mortgage 5s, 1934.] 


W. A. WILLIAMSON, 


Telephone 6150 John. 55 William St 





Houston & Texas Central 4s & 5s. 
Central of Georgia Consol. 5s. 
Penna. Steel Car Equipt. Tr. 3}s. 
Mo. Pac., Central Branch, 4s. 
Mobile & Birmingham 4s. 

Santa Fe Prescott & Phoenix Ist 5s. 
Westinghouse Convert'ble 5s. 
Walker Company 1st 6s. 





High Grade Bonds 


LEGAL INVESTMENTS FOR 
SAVINGS BANKS & TRUSTEES. 


Rhoades & Company, 
7 Wall St., Corner New St., 
NEW YORK. 





INVESTMENT BONDS 
Write for our July circular 





Lawrence Barnum & Oo., 


BANKERS, 
PHILADELPHIA, NEW YORK, BOSTON, 
421 Chestaut St 27 Pine 8t. 35 Congress St. 











BaKER, AYLING & COMPANY, 


50 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY 


CIRCULARS ON APPLICATION. 


} BONDS. 








High Grade 
Investment Securities, 


List on Request. 


G. W. Walker & Co, 


BANKERS 
Telephone 25 Broad &t,, 
3945 Broad New Yerk 





NEWBORG & CO.,, 
44 & 46 BROADWAY, N. Y, 
45 NEW STREET. 





Manhattan Consolidated is, 1990. 
Missouri Kansas & Texas 44s, 1936, 
New York City 4+, 1955. 

Colo, Fuel & Iron Debent, 5s, 1911, 
Colo, Coal & Iron Develop. 5s, 1909, 


Deal in Bonds, Stocks and Investment 
Securit'es and transact an arbitrage 
business with the principal European 
stock markets. 


3222 
Telephones \ wana Broad. Cable Address: 


“ NEWROSE.” 





WE OFFER 
INLAND EMPIRE RAILWAY 00., 
Spokane, Wash., 
Preferred Certificates with Capital Stock. 
Speeial Circular on request. 
Commercial Cable Co. Bonds Bought and Sold. 


Hartshorne, Bogert & Battelle, 


Members New York Stook Exchange. 
25 Broad Street, 
New York. treal, 

Telephone No. 5480-1-% Broad. 


Colorado Land & Improvement Ctfs. 
Lewiston Brunswick & Bath 5s, stock 
El. Ry. L. & P,Sedalia Mo., Bond recta 
American Axe & Tool Stock + 

Ohio & Lit. Kanawha Pfd. & Common 


H. C. SPILLER & CO., 
Specialists in Inactive Bonds, 
27 State street - - toston, 


Bay City (Mich.) Gas Co. Ist 5s, 

Green Bay (Wis.) Gas & El. Co. Ist 5s, 

Lehigh Valley Transit Co. 1st 5s, 

E. I. DuPont DeNemours Powder Co. 
Pfd. and Common Stocks. 


GEO. P. BISSELL, 


133 ~ outh Fou: th -t. Philadelphia, Pa. 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 

Memphis Street Railway. 
United Railways, St. Louis. 


160 St, James Street, 
Mon Canada. 

















WANTED: 

Federal Sugar, com. and pref. 
FOR SALE : 

Babcock & Wilcox Co. stock. 


FREDERIC H. HATCH, 


Dealer in Uniisted Securities of Railroads and other 
Corporations in the United States and elsewhere 


Tel. 1116 Broad. 30 Broad St. New York. 





Georgia State Bonds. 

Alabama State Bonds. 

North Carolina State Bonds. 

Cin. Sandusky & Cleveland 5s, 1928. 









Balt. & Cumb. Vall. RR. & Ry. 6s,'29§ 
M. WOLFF, 
Cable Adi ,“*MOWOLF” 27 William St.,N ¥. 
Phones: 6557-6558-6559Broad. 












id St., 
Terk 


0., 


Y, 


LNGE, 


| 990. 
y 1936, 


1911, 
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3 Pine Street, New York City 
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Pa mera 


BOSTON 


$500,000 
Southern Railway Company 


ST. LOUIS DIVISION 


FIRST MORTGACE GOLD 4% BONDS 
Due January Ist, 1951 


A circular describing these and other choice investment bonds, with map of Southern 
Railway Oo., may be obtained at any of our offices. 


PFAELZER & Co. 
BANKERS 


25 BROAD STREET, NEW YORK 


PHILADELPHIA 








A. O. BROWN & CO.. 
80 BROAD STREET. 
Rh eo Oy ~ 

Stoc cha’ 
N. ¥. Chicago Board of Trade.” 

DEAL IN 

STOCKS, BONDS AND 

MISCELLANEOUS SECURITIES 
IN ALL MARKETS 

Private wiresto principal cities. Tel. 6886 Broad 
BRANCH OFFICES: 
Waldorf-Astoria, N.Y. 


Flatiren Building, N. Y. 
St. Leuis, Mo. 


Buffale, N. ¥. Scranten, Pa. 
Cincinnati, UO. rie, Pa. 
Williamspert, Pa. Wilkes-Barre, Pa. 





PROCTER & BORDEN} 


EQUITABLE BUILDING, NEW YoRK. 


Chic. Rock Isl. & Pac. 4s, Due 1988. 
Helena Light & Ry. Ist is, 

Morgan’s La. & Texas 6s, & 7s, 
Northern California 5s, 

Cramps Ship & Engine Bldg. Co. is, 
Detroit & Toledo Shore Line 4s, 
Austin & Northwestern 5s, 


Brooklyn & Montauk (L.I.RR.) ist 5s, 1911. 
Knoxville & Ohio Ist 6s, 1925. 
St. Paul (City) Cable Ry. Ist cons. 5s, 1937. 
Union Ry. (N. Y. City) 1st 5s, 1942, 

Standard Gas (Con. Gas Co.) Ist 5s, 1930. 


PATERSON & HEPBURN, 
20 BROAD ST., New York City. 











Swift & Co. 5s. 

St. Joseph (Mo.) Gas Co. 5s. 

Hudson River Water Power Co. 5s. & stock. 
r & Power Co. 5s. & ctf. 





F.W. MASON & CO., 


53 State St.. BOSTON, MASS. 





HIGH GRADE BONDS. 


Jester & Co., 


2? PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


o BONDS. 

a Ohio & Western. 
Cent. of Ga. Divisional Issues. 
Fort Worth & Rio Grande. 
Austin & Northwestern. 


WM. A. C. EWEN, 
2 WALLSCREET - NEW YORE 


Mexican Central 6s, Jan., 1907. 
Mexican Central 4s, Feb., 1907. 
Knoxville Railway & Light 5s. 
Des Moines & Fort Dodge 4s. 

St. Louis & Suburban gen. 5s. 
Consolidated Indiana Coal. 


Rosen, Stillman & Co., 


Members N. Y. Steck Exchange. 











SCOTT & STRINGFELLOW 
Bankers & Brokers 


RICHMOND, VA. 


ic Til propertine for the benedt of ow clans. 
our circulars the 
e upon application on 


54—American Car & Foun Co. 
55—Comparison L. & N. and C. & 
56—Comparison Ches, & O. and N. 
57—Comp. B. &0.,C. & O. andN 
58—Cent. of Ga. Income Bonds. 
59—Chesapeake & Ohio. 


A. N. CHANDLER & CO., 


£ 


Ww 
Wi 
&W. 





BANKERS. 
111 BROADWAY THE BOURSE, 
NEW YORK. PHILADELPHIA 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER: BONDS, AT PRICES TO 
NET 3% TO 54%. List upon Application. 





Thomas L. Manson, Henry 8. Fullerton 
Harris K. Smith. 


4 tomeny F. Allen, 
Herbert 8. Carpenter, Vance 8. Manson. 


THOMAS L. MANSON & OO,, 


Members N. Y. and Boston Stock Exchanges, 
Orders Executed in all Markets. 
Tele. 2600 Rector. 71 Broadway, N. ¥. 


Sbvort-Time Secarities. 


Private wires to Boston, Philadelphia, New H- ven 
ano Hartford. 

BRANCH OFFICES: 31* Lenox Ave., cor. of 126th 
St,, 83 Fulton 8t., 26 West 43d St. 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH & CO., 


20 Broad Street - « New York, 





WE WILL BUY 
EARLY MATURITIES OF 


Railroad Equipment Notes 
R. H. GOODELL & CO.,, 


CHICAGO 





R. A. Lancaster & Sons, 
BANKERS, 
NO, 10 WALL STREET, 
NEW YORK, 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURIT(ES, 


New York & Jersey RR. First 5s. 


Underlying bond of Hudson & 
Manhattan Railroad. 


BOUGHT AND SOLD BY 





GEORGE C. WHITE Jr., 


20 BROAD 8T., NEW YOux. 





A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 43% to 554%. 


30 Pine Street, New York 





MEGARGEL & BROOKS, 








BANKERS, 
investment 
Securities 
SCRANTON - - -~ PA. 





City of Lynchburg, Va. 4s, 1928 
City of Greensboro, N. C. 4s, 1954. 
Norfolk Railway & Light 5s, 1949. 
St.J.Ry. Lt., Heat. & P. Co.1st 5s,"13. 
Colo. Springs & C. C. Ists, 1930. 


Sutton, Strother & Co., 


104 SOUTH CALVERT ST., 
BALT(MORE, MD. 
Members of Baltimore Stock Exchange. 





Utah Light & Power 4s, 1930. 
Marq. & Bess.D. & Nav. 4s, 1933. 
Southwestern Coal & Impt. 6s, 1929. 


LEONARD SNIDER, 
Tel. 1620 Rector. 66 BROADWAY. 








WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





Southern Securities a Specialty, 








INVESTMENT 


95 MILK 





Tel. 4040 John. 





SECURITIES 


E. C. STANWOOD & Co. 


BANKERS, 


STREET 


BOSTON 








THE CHRONICLE, 





| VoL. Lxxxn1, 





Financial, 





Financial. 


















ee 
Bonds and Mortgages. ---_-_---- 
New York City jonds and Other 


$580,861 80 


es 630,417 50 
Time Loans La Purchased... 1 7 ‘627 30 
t 


ORGANIZED 1902. 


BROADWAY TRUST CoO., 


756 BROADWAY, COR. EIGHTH STREET, 
STATEMENT AT CLOSE OF BUSINESS JUNE 30 1906. 


3,000 00 





ae ETE 38 ‘084 02 | Dividends 
on Rese 
ED whduascane “31, 213,225 21 Deposits 
CE cansasquesann 154 
1,910,766 41 
$4,840,757 03 
OFFICERS. 


J. E. SHOENBERG, Vice-President. 
FREDERIC G. LEE, Vice-Preside 
JOHN W. H. BERGEN, Secretary. 


rved for ” 


LIABILITIES. 


M. M. BELDING Jr., President. 
og ARNHEIM, Vice-President, 


LOUIS S. "QUIMBY, Ass’t Secretary. 





$4,840,757 03 



















Oapital, $3,000,000. 


WILLARD V. KING, 


ALEX. 8. WEBB JR., } Vice- Preside 


Otto T. Bannard, 

8. Reading Bertron, 
james A. Blair, 
Robert W. deForest, 
! John B. Dennis, 

| Bibert H. Gary, 
feseph P. Grace, 


Frederic B. Je 


P. A. Valentine, 


MORTIMER N. BUCKNER, Treasurer. 


Chas. W. Harkness, 
James N. Hill, 
F. N. Hoffstot, 


Walter Jennings, 
Chauncey Keep, 


ots. 


TRUSTEES, 


nnings, 


Willard V. King, 
Woodbury Langdc., 
Gordon Macdonald, 
Arthur Curtiss James, John J. Mitchell, 
James Parmelee, 
John S. Phipps, 
George W. Perkins, 


THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Surplus and Profits, $10,550,000. 


OTTO T. BANNARD, President, 
HENRY E. AHERN, Secretary 
FREDERICK J. HORNE, Asst. Secretary. 
HERBERT W. MORSE, 2d Asst. Secretary. 


Myles Tierney. 


E. Parmalee Prentice, 
Edmund D. Randolpb 
Norman B, Ream, 

B. Aymar Sands, 
John W. 
James Stillman, 
Ernst Thalmanao, 


Sterling, 























Capital $3,000,000 


LAWRENCE L. GILLESPIE, Vice-President. 
LYMAN RHOADES JR., Assistant Secretary. 


TRUSTEES. 

C.F. Adams 2d Joha F, Dryden 
C..B. Alexander Frederick W. Fulle 
H. M, Alexander Lawrence L. Gillespie 
Hugo Baring EB. H. Harriman 
P. R, Coudert T. H. Hubbard 
Paul D..Cravath Bradish Johnson 
W. H. Crocker Otto H. Kahn 
T. De Witt Cuyler Alvin W. Krech 
Wiliam A.|Day L. F. Force 
Heary C. Deming D. H. Moffat 
M. Hartley Dodge Paul Morton 

Ralph Peters 


T2E EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Surplus $10,000,000 


ALVIN W. KRECH, President. 
FREDERICK W. FULLE, Sec. and Treas. 
HUGH M. WALKER, Assistaat Treasucer, 


Wiaslow S. Pierce 
H. H. Porter Jr. 


Henry S. Redmond 
Lyman Rhoades Jr. 


J. Heary Smith 
V. P. Snyder 
Gage E. Tarbell 


Sir William C. Van Horne 


H. M. Walker 
George T. Wilson 
Henry Rogers Wia 


throp 






















PROVIDENCE 








MUNICIPAL BONDS ARE THE SAFEST FORM OF 
INVESTMENT. 


We offer selected issues of City Bonds to 
yield 3.50% to 4.75% on the investment. 
Descriptive circulars mailed on application. 


O’CONNOR & KAHLER, Bankers 


49 WALL ST., NEW YORK. 


CHICAGO 














CONDITION OF 


THE PLAINFIELD TRUST CO. 


PLAINFIELD. WN. J. 

















JUNE 30, 1906 
A s 

Banking oubéa=--c<2co=<-" Og. Bt9 69 
Gash ecco rere 358/446 85 

We decnaccnsentiansniel $2,245,045 61 
— LIABILITIES $199 
waa “2 
Deposit 2,006, 

WER ccocccacccsccceced $2,245,045 61 





BEGAN BUSINESS JUNE 4, 1902, 
Cagurrces’ $11,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages te Investors. 
Receives Deposits subject to check, allowing 
Interest. 


Does ali Trust Company Business, 


FINANCE COMMITTEE. 
In Charge of Banking laterests. 
EDWARD T. BEDFORD. 


EDWARD O. STANLEY. 


CLARENCE H. KELSEY President. 
PRANK BAILEY, Vice-President. 
EDWARD O. STANLEY Second Vice-President, 
Manager Banking Department. 


CLINTON D. BURDICK, Third Vice-President, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
L. IPPEN, M 
PRANK SN janngne Broekiyn Banking 








Morristown Trust Co. 


MORRISTOWN, N. J. 


Cae ae eee $600,000 
SURPLUS & PROFITS.. 1,600,000 


PAYS 3% INTEREST 


ON DAILY BALANOES SUBJECT TO 
OHECK PAYABLE IN N. Y. FUNDS. 








SAMUEL FREEMAN, Prestéent 
AURELIUS B. HULL, Vico-Prestéent 
WILLARD W. CUTLER, 24 Vice-President 
HARRY A. VAN GILDER, Treasurer. 

JNO. H.B. CORIELL, Secretary. 

RALPH 5. STREETT, Asst. Secy. and Treas. 








Engineers 


J. G. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchanee Place, - NEWIYORK 


i Ei ic 
“ae Was, Kinctric Light, 
ag  Meantal ne Pr eos 
ganclal ine-itur 
and 


Electric Railways, Hiesecdo Light oad Electrie 
Power Plants Financed, Designed and Built. 








y. A. Cor r da, ee 
J. G WHITE & OO., Limited, 
22a College Hill, Cannen St. 
Canadian Correspondents: 
OANADIAN WHITE CO., Limited, 
Mentreal. 
Principal Philippine Office, Manila. P, I 
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[- WE OFER 
$50,000 
THE SURBRUG COMPANY 
7% Preferred Stock. 
This well-known owe sebacen-menusectaning com, 
pany carne in 1005 over 8, mes jhe smouns 
Price and Full Particulars on A pplication. 


T. W. STEPHENS & CO., 
2 Wall Street, New ork. 
CHICAGO. _ BALTIMORE 








HODENPYL, WALBRIDGE & CO., 
7 Wall St., New York. 
Railroad, Street Ry.,Gas & Elee. Light 

SECURITIES. 





GOODMAN & Co. 


48 EXCHANGE PLACE, 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 
A SPECIALTY. 


Aces? Mi'Weare Bought and Welds” 
JOHN M.GIL GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK, 








VICKERS & PHELPS, 
29 Wall St., New York. 
Delaware & Hudson conv. 4s. 
N.Y. N.H. & Hartf'd RR. conv. 3}s. 
BOUGET AND SOLD 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 


The Trustees, in conjormity with the Charter of the Company, submit the following statement of its 
affairs on the 31st of December 1905. 











Premiums on Marine Risks from 1st January, 1905, to 31st December, —_ Loos ca $2,977 854.3 
Premiums on Policies not marked off Ist January, i905 - ue ee 616,551 a7 
Tetel Marine Premiums... ..o<- ccc ccccececces aul S cd ls Depa aiite a dake $3 594,405 94 
Premiums marked off from Ist January, 1905, to 31st December, 1905_-____------- $3,012,213 96 
=a 
Interest received during the year ------------------- $295, 738 65 
Rent, less Taxes and Expenses--.-.-.-.-.-...------ 99,338 33 $395,076 98 
Losses paid during the year which were estimated in 1904 
RS yeaa $271,100 60 
Losses occurred, estimated and paid in 1905__.__._--- 827 295 95 $1,098,396 55 
ite (ARTOIS « Sain scent. stcnsew ed $130,068 59 
PGE, on o> otnoeesekinnsan 35 '947 85 166,016 44 
$932,380 11 
ianeattes el Pein ois oi. ko ch ie awdien se bene is cb hen se $80,615 47 
Expenses, including officers’ salaries and clerks’ compensation, sta- 
tionery, newspapers, advertisements, &c____.-...._.____- $374,746 88 
The Company has the following Assets, viz.: 
United States and State of New Yor p meol City, Bank and other Securities - - -- -- $5,198,042 00 
is} deposits in Banks and Trust Co RE Se rT eee ee om 11583, 1212 84 


mpanie 
Real Estate corner Wall and William Sts. and Exchenes Place.._. $4,299,000 00 
Other Real Estate and claims due the Company --.----..-.-.----- 75, ‘000 00 4,374,000 00 


Premiigm notes did Wile Meetivalte. . .... -. - . ...-.- - no nen ncccncssncous=5F> 1,127 ,674 83 
Cash in the hands of European Bankers to pay losses under policies payable in 

i A tis < wend mentiad omeaheanakataneeapetbes oP eaeeener 175,632 33 
I Fis Wn ncn ob oekot cella ce ac ado cacnccks coucyss dns onchseaeaeeeeee 257 865 62 


DN Eo. nbs cbctciini nwa ot (baminpaneiisdaancaeanaa nae $12,716,427 62 








A dividend of Six per cent interest on the outstanding gertifienten ¢ of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the a of February next. 

The outstanding certificates of the issue of 1900 be id paid to the holders 
thereof, or their legal representatives, on and after bayey A the Sixth of February next, from which 
date all interest thereon will cease. The certificates to be produced at the time of payment and 
cancele: 
A dividend of Pert 5 oy cent is declared on the net earned premiums of the Company for the 
year ending 31st 1905, for which, upon application, Peertificates will be issued on and 
after Tuesday the First — "May next 

By order of the Board 


G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 

GUSTAV AMSINCK HERBERT L. GRIGGS, ee H, H. MOORE 
FRANCIS M. BACON, CLEMENT A. GRISCOM, HOLAS F. PALMER, 
JOHN N., BEACH ANSON W, HARD HENRY PA RiSH 
WILLIAM B. BOULTON, MORRIS K. JESUP DALLAS B. PRATT, 
VERNON H. OWN THEODORE P. JOHNSON, we 1X WwW QUINTARD, 
WALDRON ‘i BROWN, LEWIS CASS LEDYARD, 5 AVEN z= 
JOSEPH H. PMAN, FRANCIS H. LEGGETT, jouN L RIKER, 
GEORGE C CLA HARLES D. LEVERICH, DOUGLAS ROBINSON, 
CLEVELAND H. DODGE, LEANDER N, LOVELL, GUSTAV H. SCHWAB, 
CORNELIUS ELDERT, ORGE H. MACY, WILLIAM A. STREET 
RICHARD H. EWART, CHARLES H. MARSHALL, WILLIAM C. STURGES. 
EWALD FLEITMANN, 

A. A. RAV , President, 

CORN BIOs NELDERT. Vice-President. 


THEO. P. JOHNSON, 2d Vice-President. 
JAMES L. LIVINGSTON, 3d Vice-President. 
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[En@iano], [ausTRAWAL 
People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 9 Queen Street. 
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THE CHRONICLE. (Vou, uxxxnz, 
Fiuancial ¥iuaucial. e 
, ; gi A, B. Leach & Co., 
Mexican Central Railway Go, Limited) ~~ ‘naxxuns, 


To the holders of 
Six Per Cent Notes, maturing January 1, 1907; 


Four and One-Half Per Cent Collateral Trust Bonds, 
maturing Feb. 1, 1907; 


Five Per Cent Notes, maturing September 1, 1908. 


For the payment of the above-mentioned obligations, at or before their ma- 
turity, and for other corporate purposes, Mexican Central Railway Company 
Limited (herein called the “‘Railway’’), under a collateral trust agreement 
dated July 2, 1906, has made provision to issue a series of Four-Year Five Per 
Cent Gold Notes, of the par value of $1,000 each, maturing July 1, 1910, limited 
as to principal to an amount not to exceed $35,000,000, with interest payable 
semi-annually on the first days of January and July, and redeemable, at the op- 
tion of the Railway, at par and accrued interest, on any interest date. 

The trust agreement, copies of which are open for inspection at the offices 
of the undersigned and of the several depositaries, provides, among other things, 
that upon the issuance of $33,000,000 of said notes and the cancellation of the 
agreements securing the above-mentioned obligations, there will be deposited, 
under the terms and subject to the provisions of said trust agreement (to the 
precise details of which reference is hereby made), the following securities: 


$1,200,000. 5% Priority Bonds of the Railway ; 
$5,000,000. Mexican Pacific Ry. Co. lst Mortgage 5% Guaranteed Bonds; 
$2,500,000. Tampico Harbor Co. First Mortgage 5% Guaranteed Bonds. 
$41,000,000. Consolidated Mortgage 4% Bonds of the Railway ; and 
$5,000,000. First Consolidated Income Bonds of the Railway. 


The remaining $2,000,000 of notes: can only be issued upon the deposit of 
additional security, in accordance with the terms of the trust agreement. 

For the purposes aforesaid, the Railway has sold said $33,000,000 of Four- 
Year Notes to a Syndicate managed by the undersigned and the Bank fur Handel, 
und Industrie and the Berliner Handelsgesellschaft, of Berlin, and has requested 
that an opportunity be afforded the holders of the above-mentioned obligations 
to exchange their respective holdings for new Four-Year Notes. 

Pursuant to such request, the undersigned, on behalf of said Syndicate, offer 
to the holders of such obligations who shall deposit the same in the manner herein 
provided, an opportunity to make such exchange on the following basis: 

For each $5000. Six Per Cent Note with the coupon maturing January 1, 1907, 
thereto attached, $5000. par value in new Notes and $125.00 in cash. 

For each $1000. Four and One-half Per Cent Collateral Trust Bond, with the 
coupon maturing February 1, 1907, thereto attached, $1000 par value in 
new Notes and $13.33 in cash. 

For each $5000. Five Per Cent Note, with the coupon maturing September 1, 1906, 
and all subsequent coupons thereto attached, $5000. par value in new 
Notes and $108.33 in cash. 

The new notes are to bear the coupon ($25.00) maturing January ., 1907 
and all subsequent coupons. 

Holders of the above-mentioned obligations desiring to accept this offer must 
deposit their securities on or prior to JULY 16, 1906, with the undersigned in the 

City of New York, or with either of the following depositaries as their agents: 


Bank fur Handel und Industrie, Berlin; 
Berliner Handelsgesellschaft, Berlin; 
Messrs. Hope & Co., Amsterdam; 

Messrs. J. Henry Schroder & Co., London; 
Swiss Bankverein, London and Basel; 


who will be prepared to receive the securities for the purpose of transmission to 
the undersigned in New York, to be exchanged for new Notes and Cash on the 
above basis as soon after August 1, 1906, as may be practicable. The exchange 
will be effected without expense to the holders for insurance and postage. -, 


Dated, New York, June 25, 1906. 


LADENBURG, THALMANN & C0., 


25 Broad Street. 


HALLGARTEN & CO., 


5 Nassau Street 








OTTO JULIUS MERKEL 


BROKER 
4 AND 4 WALL ST., NEW YORK. 


C.B. VAN NOSTRAND, 


36 WALL STREET, 


Formerly 


Farson, Leach & Co,, 
149 Broadway 


140 Dearborn St,, CHICAGO 








28 State St., BOSTON 





421 Ohestnut St., PHILADELPHIA 





Kissel, Kinnicutt & Co, 
BANKERS, 


I Nassau Street, - 





INVESTMENT SECURITIES * 





Michael M.Van Beuren Clifford Bucknam 
Mulford Martin, Special 


VAN BEUREN & BUCKNAM 


Members N. Y.Stock Exchange ji 
7 WALL STREET, NEWIYORK 
Telephone 1446-1447 Rector 





MUNICIPAL AND 

PUBLIC FRANCHISE CORPORATION 
BONDS 

Bought and Seld, 


W. J. HAYES & SONS, 


CLEVELAND, OHIO, BOSTON, MASS, 


William R. Compton 
Bond & Mortgage Co. 


MACON, MIssuvUKI. 
(Established in 1889.) 
re gt 
, ’ un 
Our list gives a wide selection of 
attractive issues in sizes of 
$2, to $100,000 
Opinion Chicago counsel, full legal 


apers furnished 
We bay direct and handle nothing on 





To 
Close = , large volume -— small 

ro: our offerings attractive 
Send for latest circular 


New York, Chicago, St. Louis and 
Kansas City references 


WILLIAM kK. COMPTON, President.) 
4 Wardeli Batiding. 


READY JULY 15. 
HAN D-BOOK 


or 


Railroad Securities 


TERMS 
Price of Single Copies, - = $100 
To Subscribers of the Chronicle, 175 


fo Bankers and Kroxers, in quantities, with their 
sards lettered tn gilt o0 the cover, at spedial rates. 


WILLIAM B. DANA COMPANY 

















INVESTMENT SECURITIES. — 
Correspondence inves Investment Securities. 


Pine Street, cor. Pearl Street New York. 
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New York 
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Dividends 


z iuancial 





AILWAY 
DETROIT UNITED BAILA oy 10, 
‘The regular quarterly duvidend of 1 io on the capital 
sock ot 9 this Company il be mailed to stockho iene 
A gust I tparable’ at ¢ the office of Kean, Van Cort- 
of a ork. 


tandt & bo. New Yor iosed trom Monday, July 16 
wea bm will ve thursday, August 2° 1908, at 


G. H, RUSSEL, Treasurer. 





et 
THE & RIO GRANDE RAILROAD Co. 
DENVER 6 New York City, June 7th, 1906. 

is da declared ly 
ne-half per cen 

34 Sune 27 RAT, ‘etn, 


‘e transt! f the fer Stock will close 
7 June 27th and will reopen on 


yi - York Ontario & 
recto! e New o n' 
of Di 


parable 7 
Transt _ epee renpe erp 
pM on ty, oth, 1906, and re-opened at ten o'clock 


th’ 1906: 
A, M. on July 25th, I9D”- >) RICKARD, Secretary. 





KEE BLECTRIC RY; & LIGHT CO. 
TH MILWAUKEE ELECTING RY; ft 


, 30 Broa 
NTY NTH REGULAR DIVIDE 19, 1908. 
TWE SEVE 
‘The regular Quarteriy Dividend of ONE AND ONE- 
HALF R CENT upon this Company's Preferred 
ital Stock will be paid at this office on July 31 
1 to all stockholders of record at the close of 


n ul 1906. will be mailed to 
cae who nave filed Permanent Dividend 
Opes at this o! 


XW “pooks yin) not be closed. 
= SILAS W. BURT, Secretary. 





- SpArTAmogeA & ST. LOUIS RY. 
a th rectors of the Nashville Paw eens | 
& St. Louis Railwa 


yer cent t ois %) on its 

dividend of two an r cen 2) on 
able on and after August Ist ximo 

he Sock eanate r books will close at 3 0° clack P.M M. 


on Friday, the 20th. natant and re-open at 10 o'clock 


ugust 2nd. 
A. M. on A H. AMBROSE, Secretary 
Nashville, Tenn., July 10th, 1906. 


Te 


AMERICAN TELEPHONE & TELEGRAPH Co. 

A Dividend of One and a Half a per share and 
an — | apien y YB ay 3 vere 18, 16, 1906. to stores 
share on Monday, - 
holders of fecord at it the 4 lose ‘of businéss on ‘Saturday, 

1 
Jute tranater books will be closed from July 2 to July 


included. 
14, 1906, both days inclu WM. R. DRIVER, 
Treasurer. 








ELECTRIC BOND & SHARE COMPANY. 
N 12, 1906. 


ew York, A 
quarter quarterly dividend of one and one- 
leetie Bond's Share Company. has ot moe ot 
Biectrie & Sb Co’ gony ee been declared 
olders of record at 
to" 008. on which date the 
ferred Stock will close, and 


H. M. FRANCIS, 
7 


August 1 
close of businées July 
Transfer Books the 
reopen August 2, to 906 


tioned equi! 
cipal an 


ment. 


and charges. 


counsel, John 


vidend is paid. he Agree’ 
Trustee to retire at maturity the total issue of Certificates Pra my to $4,000 000 with dividends 


‘mes oe r giving, 


PHILADELPHIA. 


$4,000,000 


Series G $1,000,000 maturing May 1st, 
Series H $1,000,000 maturing June Ist, 
Series J $1,000,000 maturing July Ist, 
Series K $1,000,000 maturing August 1st, 


“! Norfolk & Western Ry. Equipment Trust 


4% GOLD CERTIFICATES. 


1907 to May ist, 1916 
1907 to June ist, 1916 
1907 to July let, 1916 
1907 to August le, 1916 





DIVIDENDS PAYABLE. 


Series G, May 1st and November 1st. 
Series H, June 1st and December 1st. 
Series J, January 1st and July 1st. 
Series K, February 1st and August 1st. 





COMMERCIAL TRUST COMPANY OF PHILADELPHIA, TRUSTEE. 





These Certificates are guaranteed both as to principal and dividends by, 
the Norfolk & Western Railway Company and are authorized for 
the acquisition of the following rolling stock. 


86 Freight Locomotives, 4 
1,885 Hopper Bottom Gondolas, 


1,000 Box Cars. 


They are issued by the Commercial Trust Company 
to it rv! a - mene contract with the Norfolk & Western TRallway Compan 
The Trustee retains title <. as e wipenent —_ 
spe: 


The rentals 


Trustee, and are secured by 


President L. E. Johnson states that the net income of the N. setlk | & Western Railway Com 
- the an year ending June 30th 1906, over and above all fixed charges, will 


be upw ot 


The Trust gg and = legal matters pertaining to this issue have been approved by our 


full particulars about these Certificates and ombotyins a letter from 
ent of the Company, may be the undersigned. 

go sold a soe te amount of these Certificates we offer the unsold balance, 
prior sale, at prices to yield about 4%%. 


had on application to 
subject to 





BROWN BROTHERS & Co., 
NEW YORK. 


BOSTON. 








Office, 18m Stret BqureenT CRPOR ATION. 
The ni th monthly Dividend “ot ONE ND 
ONEHAT UP PER Or aleo an Extra Dividend of 
TWO PER CENT, » ‘peen declared, both payable 
July 16th 1906.’ 
JOHN B KILBURN, Treasurer. 


Meeti args. 


ALLIS-CHALMERS COMPANY 


Notice of Special Meeting of July 16th 1906, 
3 — peony bed the Board of Directors, 











xe ey felis dit «atid exe of the 
stockhold: of the’. is-Chalmers aa pany hag been 
duly called and will be held at’ the 


= 4- 
hint: oy MO} Gc THE. gt a Sy 


) A resolution authorizing and aj ving the con- 
di contract dated June Detween the 
ba and Messrs. Shearson, Hammill & Co., acting 
of a syndicate, which'includes or may ‘include 
Pp directors of the’ Com y, for the 
S50 many of said twelve million dollars (12,800,000) oo 
value, of said dived as shall no’ 


PS ke 
iy, 
Fhopened at the beginning y Ot business on 
order of the Bows ¢ Directors. 
NICHOLS, 














Furniture, Pixtures & Bidg. Impts. | 58 
Rents agg ar gece Recei 
i = $2,810,768 14 


LINCOLN TRUST COMPANY 


Madison Square, New York 
AND 


Broadway and Lispenard St 





This Company extends to individuals, firms, corpora- 
tions and banking institutions unique facilities for the 
transaction of all fiduciary and banking business. 





STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1906 
RESOURCES. 


lvable 


O qnacanadas 87 











LIABILITIES sii 

Surplus and Undivided Profits... -- 1,018,455 47 
Deposit 1,770,064 25 
Accrued Interest Payable......... 1,077 15 
Reserved for Taxes .............. 7 ,S00 60 
$23,207,096 87 


























15 Pushange Py re Wy: New ersev, pone 2s 
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58 New Street, 


PRIMROSE & BRAUN, 


New York Oity Bank 
Fire Insurance 


Trust and 
ks. 
NEW YORK. 


MAX B. BORG. 
Miscellaneous Bonds and Carb Securities 
A SPECIALTY. 


20 BROAD ST. NEW YORK. 
2005 B. Re 
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SEMI-ANNUAL R 


LAWYERS MORT 


EPORT OF THE 


GAGE COMPANY 


JULY Ist, 1906. 


To the Board of Directors, 
Gentlemen—The business of the Companyjfor the’ first half of the year 1906 shows 
@ steady advance and development. 








The has sold during the six months $12, of Guaranteed M 
gages, has made a-net increase in the post ote ob ey Of $9.408 296 
A yd tive matemont of tt he of tne Sompanysor aoe s hair of the 

years,i903, 1904, 1908 and 1906 : . 

y meas pet ne Pe pe Ce ate i: BP It hattyog, 
fume for Guarantics... 42.391 30 p76 20 70 - 109,426 96 
, Commissions, Ete ... 3,197 3,365 924 84 
Gross Earnings. ........- $125,197 = 151,373 pam 53 - - $202,254 55 
= half ‘03. ist half "04. half '05. Ist halt '06. 
! $2,813 - ,150 102 01 1046 88 
& eco 1,158 23,520 66 874 38 
Advertising. 2/262 3,048 41 4,948 O01 
Sthcddexbinanbeud 1,422 573 1,794 35 1,573 30 
T co meral Expenses... 27,645 * 22,084 18,887 12,699 11 








53 
oo $49 96 +141 68 
Na "ovation, 6 6 micuthe...... Fiise sod — 57 $ $3,112 87 


The earnings on Capita! Stock = pe Devitende for rece: — 
€ 























2 
Bet Ril oe Arg o Dividends ve amoun 

in addition to which 404 

o total of iss . to which should be added net increase in 

eee ate fume of S4t making total net earnings for the past three years 

fe ¢ and Liabiiities rot the Com ompan were verified and i accounts were ex- 

: AUDIT COMPANY OF NEW YORK. the 

latter certi ng to. ieee (Bf Liabilities and to the 

Earnings mses and Dividends for the first half of the year 1906 as reported 






































































The statistics of the Company’s business for recent years are as follows: 
Net Gain in Out 
M Mortgages 
" Paid Off. teed : 
p03 ne reraageoseeaenen w-<-- $4,105,575 8: 3 $2. 
_bccdcocesstocccececetocs= 9,014,014 4 5,663 
ee ersweer s-sceepans 19 922,009 7 8.038 12'360/984 
” First Six Months)-<27-27 629,387 ‘ 7,405,296 
January ist’ ] 
Jul y Ist, 18 weve inn “tise average ioaul atnountiing 
loans outstanding, average loan am tons: 
An analysis ‘ot the | ~ ee Mortgages sold during the fi first ting months 
shows the following facts: 
DISTRIBUTION BY CUSTOMERS, ' 
Gevinge Bess. .....ccccccccqeonscctecgncccscadscaece ecececce $3,190 





Insurance Companies, Fire, Life, ete.- 
Mortgage Certificates, etc....-....--.---.-+----- eseces wsceesesséoue 


From these conservative em aaaraae ee 





a ne 



















12,629 39) 
How York Mertguges Oi te a apE eee - 2.50 
yew York Mertenges oost 
rigages sold 10 net 4p cents 





eae a 


















1,738,000 











CENTRAL PARK 















LONG ISLAN 
CITY © 


2,278,500 










O- 

















It is worthyfoffnote that 66 per cent of the Com: “razor 3 } 
Island (all — 145th Street, except as to 28 per cent are in Brooklyn 
in the Bronx,’ all loans being confined to established and built-up 
“eu: VALUATIONS OF LAND AND BUILDINGS. 

“ Value of Land. Value of E juildings. Total. Mo e Loans. 
Manhattan’.......... 048 $20,414,500 $50,062,900 ,820,740 
Brooklyn........-..- 444 204! 22,648,250 13,819,300 

it harepacwmee 1,498,750 2 3,707 2,278,500 
Mtge. . Certificates, GB. asescacce 4 ‘ecanseso “ahonase~ 363 ,537 








pais? 100 $7641 


$37,59 $38,827 8,500 $48,282,077 
The average amount loaned an the Company is 63 per cent of the Company’s own 
appra 
. FIRE INSURANCE. 
Mo. e Loans. Fire Insurance. 
+820,7. 1647 
-- 13,819,300 14,596,700 
th 2,247 400 





$48,282,077 $42,491,900 
me Company reiterates its adherence to the following = limitations, 
which are only by the Lawyers Mortgage pany: 
irst: The total outstanding Guaranteed Mortgages are limited to twenty times 
the capital Ce ee surplus of the Com bri (This is the accepted Euro st 
whose sa been demonstrat by 135 yeare of | mortgage experience.) | 

5 + ® "the profits of Cc on d an are limited to one- 

half me cent perannum. (A similar limitation is required b of European 
mpanies and removes the temptation to accept dou tful loans for the sake 


ot areer profits.) 
The loans moans are limited to the Boroughs of Manhattan, 








of the | 

me. and the Bronx. (No loans mete in adjoining suburban territory. | 
The loans of LA Company are limited to selected and well built up dis- | 
| 


Fourth: 
tricts in these Boroughs. 


loans made in undeveloped districts, or near nuisances.) 


Fifth: The loans of the Company are aes © to on cemehia inotonk bag oa ty 
residence property: (No ery made on vacant lan 
or say epee ut! Ss 


The of ‘hese. limitations = sotrguarding - Company's Sampara sod 
is clearly aoa by_the remarkably c! -, te 
reciosures m pan: own see 
under i i“ paral having 


to insurance 
in companies having a eanital @ and a rj over Faas 


business and the | epee on. wh hich | it eals every il of 
es8 w = vi 
the confidence of the tn most cautious investors in mest and f ‘same, basis of 


the steady increase in its annual a ortgages 
‘The x of the M R ‘tutes tax offone 





double taxat: AS and vicious in principle, ane law is: 

which eeute greatly benefit ia principle, the pe and lenders. Its 2 chief effect 8 
less be to attract to mortgage investments those estates and trustees which 
hitherto invested in other securities in order to avoid s heavy personal tx city 
Lawyers Mortgage Company now ays able to offer tax-exempt New York 


sy a of the highest grade ranteed 2 oe 1% or 44%. 

fairly be said that N New York City M y an experienced 
oumment. secured by busi residen having an ample over 
present values, and with the +" +r- strength of } ork’s sunual increase 0’  aseete, 
100,000 in population. and teed by a s Company of $4,000,000 of 


guaran 
f the stro: security offered to in 
we —_— a < RICHARD M. HURD, President. 


z 2 “THE SCIENCE OF CITY MORTGAGE AenDee, = mH, specific principles 
on which the Company's mortgage im request 


lending is based, sen’ 
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- n ss Wek ending July 7. 
he Chronicle. ees i, nee 
1905. Dec. | 1904 | 1903. - 
PUBLISHED WEEKLY». o - a 
terme ot Subseription—Payable in Advance 9s rst 8 "si om “0.088 
Bee Si semi noes ccncasessgennccessccccsneseossoeeenane R7aoas| $16.7) 3:300.751 3 359°4 
Guropeap uvscription (inc! tage) . tend " J “ 
aropean ~abecription “is Months (iwofar ieee +l eae) 1'857;508 
Appua ~uvscription in London a. neluding postage)..... 731,694; +19. 759,013 £35 308 
4» Months subscription in London (ineluaing pos as Fe 4 ytd ary 
subscription + bud Be ~ ag ___ 621,467} $17.1) Sot;05! | (685.51 
BANK AND QUOTATION (monthly) STATE AND CITY (semi-annually 178,110,549} —0.2| 133,530,088| 161,213,012 
RalLWAY AND [NDUSTRIAL (quarverty) | =F REST RAiLWay (3 times yearly) | 173, 102,791 | ti | 158.1 181 172,792,119 
verms ot Advertising—Per tneh Space |e 16/080°980) $1 I i 85.998 14: ey 
Cranmeni watter per incl #4 — Sid genre umes). -- re 7'644,323| 427-11 6,736,509) 1800-436 
Three Months (13 times Indianapolis ~~~ 7,713,683; —7.8, 6,010, 8.595,7 
‘tanding Business Cards , (28 times | Columbus - - - 458,300) + 17.0) 135,800 4.875.500 
Ex Twelve @ Months (52 times’ | ‘ 0262 Nae es "168,816 3’eee'se 
013-608 +159 1087'00, 3o7a/bad 
Vu VAG OFFICH—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012 | Hayton... 670,831, +16. "588.944 tigre 
WINVON Ce bh LVUE—Edwards & smith, 1 Drapers’ Gardens, E. v. Evansville --.-. | '531,017, +0.6 ed 1.00.41e 
0 (092;758) —42. 23,108 645,834 
Weed & Bw. WANA COMPANY, Kubliishers, ' 834,627, —10. 51,519, 605,432 
toue “treet. Coruer ot Peart scree. | Kalamazoo .___. eon” 32 mi: 3 H 651,346 648,576 
Font umce War ~ Om New vomn. | Komen ------ 320;500 27°0, «478:400 «638,200 
— ———— | Canton _>=>>=7- 411,098 +23.7 474,209) 606.310 
oe Hae tee 
CLEARING HOUSE RETURNS. = : 416.886 | +9:2 282.604) 341-988 
The following table, made up by telegraph, &c., indicates | {ovMt B45, 3 16h. 103.673 
that the total bank clearings of all the clearing houses of | Siege) +04 341-35 er-aee 
the United States for the week ending to-day have been | Jac 205 ,.0 +15 196,672 192,933 
2,891,094,335 last k d A 41,058 +0.2 100,367, 104,754 
$2,720,266,017, against $ ast week an 264,773,990 +16.0, 238,679,716) 261,737,819 
$2,700 544 ,646 the corresponding week last year. 30.397 604 +1 6 26,614,654 
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THE FINANCIAL SITUATION. 


The ordinary and natural developments affecting 
business prosperity which are being disclosed indicate 


a favorable outcome. Government crop reports issyed 
the current month—for cotton July 5 and for bread- 
stuffs July 10—are of that nature and have proved 
fully as promising as the better class of private esti- 
mates had indicated. Of course cotton has yet to 
pass through two or three months before even a mod- 
erately close approximation of the actual yield will be 
possible; but the situation of that crop the 25th 
of June as disclosed by the report issued as stated 
above on the 5th of July encouraged the hope 
of a good outcome. 





There is one feature of these official reports which 
could be easily changed, and should be changed. We 
refer to the fact that they tell a story of condition at 
a date so long past that they have almost become an 
antique when they reach publication; certainly in 
large part the July reports for cotton—covering a period 
of development when conditions change very rapidly — 
almost always lose a good share of their use- 
fulness before they are published. If an up-to-date 
newspaper or a wide-awake individual had the job 
to do, either would, on the day of publication, supple- 
ment the mail advices by full detailed telegraphic 
information to the day of publication. As the case 
stands, all sources of information other than the Gov- 
ernment are shut out from being competitors. This 
is so because it is a reasonable conclusion that of two 
reporters equally conscientious the Agricultural De- 
partment should have the best and most reliable 
means of procuring an accurate reflection of the situ- 
ation; and as the Department report has the endorse- 
ment of the Government, private advices of the same 
date cannot get a standing for statistical work. It is 
likewise very desirable that the information should 
always be brought down to the close of the previous 
month, so that in every case they can be written about 
as reflecting the situation on the first day of the suc- 
ceeding month. Otherwise they are often misunder- 
stood and misstated, especially when comparison is 
made with previous years. 

, aiaiubtanilp 

The Government report as to the breadstuffs crops 
given out the 10th of July represents the condition on 
the first day of the month. It shows a promise at that 
date of bounteous harvests, quite close to if not 
passing all precedents. The winter-wheat crop, which 
is now substantially made, is given at an average for 
all States of 85.6, compared with 82.7 on July 1 1905. 
Spring-wheat average condition July 1 is given 
at 91.4, as compared with 91 July 1 1905. As 
we make up the prospective result of the wheat 
yield of both sorts, the outlook at the moment is a 
crop of 703,000,000 bushels, against a wheat crop 
in 1905 of 692,969,489 bushels. The corn crop 
is also decidedly promising; its condition July 1 
1906 belng 87.5 against 87.3 July 1 1905, the 
acreage the current year being 101.6 compared 
with 1905. Last year’s crop broke all records and 
the current year’s product promises to be in excess 
of that. As we make up the figures, the outlook, 


actual yield of 2,707,993,540 bushels in 1905, much 
the largest previous product in our records. 

Among other features of leading importance bearing 
upon the industrial outlook is the money market. 
Commercial and financial affairs start the current fiscal 
year with more doing in a business way (as evidenced 
by clearings and railroad earnings) than ever before 
in the country’s history. Money often grows to be a 
factor of uncertainty in its manner and method of 
action when we have fully entered upon and have 
begun to progress along the last half of the year. 
This is especially true if to the above (that is, to a 
period of prosperity) we add the prevalence of low 
bank reserves, such as have been the condition for 
many months, and crops as large as they promise to 
be now. A combination of factors like those men- 
tioned are, we think, enough to establish a reasonable 
expectation of high rates for loans, at least until the 
opening months of the new year. There can be no 
escape from that conclusion unless we are to have an 
unusual flow of funds into the New York banks as a 
coincident circumstance with the crop demand. 

According to our view there are three ways in which an 
inflow might become a feature the current year. First 
is the large amount of gold sent to San Francisco at 
the time of the earthquake and fire; it was thought 
in the East on the occasion of its outflow that it could 
only find occupation for a short time in California, 
and hence after it had served that purpose it would 
return. That claim rested upon the idea that the 
millions sent were needed only for a brief period to 
strengthen credit shocked and disturbed by the 
catastrophe. Time has proven that it had a wider 
use; for only a small part of it has yet been returned. 
Whether the low reserves in New York will induce 
its further movement this way seems very problemati- 
cal. There is certainly but little force in a 2% call 
rate in this city to dislodge and move funds which 
are already occupied on the Pacific coast. 

Another method of relief is assumed to be the Pana- 
ma Canal bonds, 30 millions of which are now being 
advertised for sale by the Government. The argu- 
ment is that those bonds will furnish the basis for all 
the currency required for crop-moving purposes, for 
there are to be 130 millions of them put out. That 
idea on its face looks plausible. But strange to say, 
there is some attribute or potency attaching to those 
bank notes, and apparently to our systems of notes, 
which prevents an increase in the volume of them 
having of itself any influence in lowering the value of 
money. The new and the old have such an inherent 
affinity for one another and for industrial affairs that 
they become, as it were, fixed in and absorbed by the 
values of things so as to lose the mobile characteristic. 
We have from time to time, and often, dwelt upon this 
anomaly. On the present occasion we need only to 
note the illustration current events afford of its truth 
and foree—that is to say, simply to cite how largely 
and rapidly our currency is increasing, while there has 
been no let-up whatever in the tendency of money 
rates to harden. For illustration, looking at the Gov- 
ernment statement of the “stock of money in the 
country and in circulation” (see “Chronicle,” July 7 
1906, page 18) on the first of July 1906, we find the 
total amount at that date to be $2,744,483,830; on 





according to present promise, is for a total yield in 
1906 of 2,755,000,000 bushels, as against the total 


July 1 1905 the corresponding total was only $2,596,- 
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716,471, which shows in the twelve months an in- 


crease in circulation of 14734 million dollars. If, while 
such a vast sum as that is being added to what we call 
the money afloat, there has been all the time a tendency 
in the amount of money in sight to lessen, and conse- 
quently in the tendency of rates to harden, what degree 
of relief can we look for and depend upon -from 
present prospects through the Panama bonds to be 
issued. 

On the contrary the chances are that the bond 
issue may act as a temporarily disturbing influence. 
Secretary Shaw has indicated his purpose to prevent 
any such result. A report has it that his intention is 
to leave on deposit with banks, subscribers to the 
Panama Canal bonds, the proceeds of such subscrip- 
tions as long as the deposits may be needed for the 
relief of the money market. Another scheme in the 
interest of easy money which we should call decidedly 
objectionable has likewise been attributed to Mr. 
Shaw’s fertile mind, which we do not at all believe 
is his idea or purpose; the suggestion is that he is 
considering a proposal to buy silver bullion for coining 
silver dollars which could be issued in the South to 
help move the cotton crop. No doubt our crops will 
call for large supplies of money to move them. If 
rumors from the interior are to be relied upon, the 
principal industrial and financial centres in the West 
and Southwest, chiefly Chicago and St. Louis, indicate 
the beginning of a considerable outflow already; 
authorities in those sections are likewise reported as 
looking for a larger movement speedily. We are in- 
clined to accept such reports as having a speculative 
origin or at least coloring. The crops, we assume, will 
need funds to move them about as they did iast year, 
but at the present we see no changes of moment in 
the aspect. 

There is still another possible way of replenishing 
New York reserves in time of great need, and that is by 
stimulating gold imports, as Mr. Shaw did in April and 
June, by eliminating the time cost of inte rest, which, 
under ordinary circumstances, is an item in the cost 
attendant upon an import of gold. The Secretary’s 
method, as is well known, was to deposit with the 
importing bank, on the securities named for all Gov- 
ernment deposits, the full amount of the gold obtained 
for import, the gold so secured belonging to the Treas- 
ury during transit. One incident of the week was the 
return to the Treasury on Tuesday by the bank 
which has been the chief importer of gold of the money 
which was advanced by the Department for the pur- 
pose of facilitating the importation of $1,500,000 gold 
from Australia that was engaged on May 31st. This 
gold, as was noted in’ the “Chronicle” last week, 
arrived at Vancouver on Thursday the 5th. It was 
transshipped to San Francisco and it is reported that 
the metal was deposited in the San Francisco mint 
for coinage. Such deposit was as effective for the 
completion of the import as would have been the gold’s 
transfer hither by telegraph, and, upon advices of the 
placing of the metal in the custody of this branch of the 
Treasury, the advances which had been made to the 
‘mporting bank to facilitate the importation were 
surrendered as above noted. This operation com- 
pletes the imports of gold which have been assisted 
by the Treasury since April last. Six banks in this 


pated in the movement. The amount advanced 
against gold engagements has been, as stated by Secre- 
tary Shaw, $50,870,000. It is also reported by Secre- 
tary Shaw that two of the banks realized profits of 
about $1,000, three made no profit and two sustained 
losses. This computation is made, it will be noticed, 
by bank examiners. It does not at all agree with cal- 
culations which have been made by foreign exchange 
houses, who estimate the profits at a much larger 
amount upon the basis of the gains through the opera- 
tions in exchange drafts, which gains could not be 
accurately computed-except by those who are familiar 
with such operations. 
Within a few days the last of the numerous coal 
strikes which have prevailed in the different States 
will be brought to a close. By this we mean that the 
present week settlements have been reached between 
the operators and the miners in Pennsylvania. This 
remark applies to all the mines in western and 
central Pennsylvania. It was announced on Wednes- 
day that the companies shipping over the lines of the 
Buffalo Rochester & Pittsburgh Railroad—namely, 
the Jefferson & Clearfield Coal & Iron Co. and the 
Rochester & Pittsburgh Coal & Iron Co.—had reached 
a settlement with their miners and that all employees 
would return to work on Monday morning next. 
Yesterday the miners in central Pennsylvania, in con- 
vention assembled, ratified the terms of this settle- 
ment. It covers also the Beech Creek region and 
embraces the only districts in Pennsylvania where 
the miners have still been idle. The basis of settle- 
ment is the adoption of the wage-scale of 1903. The 
matter of wages, however, in this case, has not been 
the only or even the main point of contention. Indeed, 
it has been accepted as a foregone conclusion for some 
time that the 1903 wages would be paid, but the oper- 
ators insisted upon certain other conditions and in this 
they have been, it is understood, in the main success- 
ful. A question at issue was the collection of dues 
from the miners, to be paid over to the mine workers’ 
organization—the United Mine Workers. It is a 
well-known fact that the: labor unions depend for 
their existence upon the prompt payment of such dues, 
and that if the amount of the dues is not deducted at 
the time of the receipt of the wages, the men, in many 
cases, neglect or refuse to pay and become delinquent. 
It is for this reason that the executive officials of the 
unions now-a-days nearly always insist that the com- 
panies or the employer shall make these collections 
for them. They often go further and ask that deduc- 
tions shall be made even in the case of the workers 
who are not members of the union. In this instance 
the operators have succeeded, we understand, in se- 
curing what amounts to the triumph of the open-shop 
principle. They will collect and pay over only the 
dues of such miners as are engaged through the Mine 
Workers’ organization. They will not collect dues 
from non-union miners nor will they even make collec- 
tions from men who may be members of the or- 
ganization but who are hired directly by the opera- 
tors themselves without the intermediary of the 
organization. In effect, it is left to the volition o 


the men themselves as to whether payment shall b 
made. 
With the Pennsylvania mines all again in operation, 





city and one—the Shawmut—in Boston have partici- 





the normal condition of things should soon be restc red 
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It seemed at one time as if this year’s strikes at the| all the roads for the month of June this year was no less 
mines would prove the most extensive and far-reaching | than $18,753,120. 
in the country’s history. It will be remembered that a TT A 
there were differences in both the anthracite fields} Iron production is not just now being maintained at 
and the bituminous fields. The anthracite miners, it} maximum figures. This, however, is not because of 
will be recalled, remained idle through the whole} any falling off in demand or any paucity of orders. It 
month of April but returned to work in May without| is due rather to conditions affecting the physical op- 
having gained anything—the terms offered by the| eration of the furnace plants. According to the com- 
operators, namely a continuance of the award made| pilations kept by the “‘Iron Age’’ of this city, the pro- 
by the Anthracite Coal Commission appointed by| duction of the blast furnaces in the 30 days of June 
President Roosevelt at the time of the great anthracite | was 1,970,733 gross tons as compared with 2,098,746 
coal strike in 1902, being in the end unconditionally} n the 31 days of May and 2,073,222 tons in the 30 
accepted. The bituminous strike proved only a par-|idays of April. There was thus a falling off in June 
tial one instead of the general strike which had at first | 4s compared with April of over 100,000 tons. It is 
been feared. Complete stoppage of mining at the] pointed out, however, that June was a pretty trying 
different soft-coal sections of the country would have | month for a good many furnace managers. Our con- 
meant nothing less than industrial paralysis for the| temporary says that in addition to poor working the 
time being, for obviously it would have been impos- | fact that some furnaces were compelled to go out for relin- 
sible to keep manufacturing establishments in opera- | ing militated against a full output. The numberof fur- 
tion without an adequate supply of fuel. But such a} naces active on July 1 was 290, as against 296 on June 1, 
possibility was prevented at the outset through the| and the weekly capacity was 460,490 tons as against 
action of some of the largest coal mining companies in | 472,622 tons. The maximum weekly product was 
the country, like the Pittsburgh Coal Co., in offering to| reached in April when the capacity was 484,240 tons 
the miners a return to the wage scale of 1903—which | per week. A fact which should not be overlooked is 
was more than the men had been getting, but a great | that relatively speaking the falling off in output is 
deal less than they had asked for—and the acceptance | really slight—that production is still on a scale of 
of the proposition by the miners and their organiza-| great magnitude, 24,000,000 tons a year. As far as 
tion, That step averted the coal famine which would | market conditions are concerned, it is rather significant 
have seriously crippled many industries, but in particu-| that the trade journals do not speak of the future in 
lar the iron and steel industry. This, however, still| the same positive way as heretofore. The tone seems 
left many mine workers on strike in the various States, | to remain good, but instead of consumers displaying 
but, as announced in these columns from week to| great anxiety to place orders, such as was previously 
week, settlements have been gradually reached in one} the case, reports come from many different sections 
State after another until now complete resumption of | noting ‘“‘quietness” and not alittle apathy. Legislation 
mining is to be established everywhere. has changed business conditions in many essential re- 
—-—— spects, and it is not at all surprising under the circum- 
The New York Central & Hudson River Railroad Co. | stances that there should be a disposition not to venture 
now makes it a practice to furnish monthly returns of | out too far until theaoutlook becomes more clearly defined. 
earnings of all the various roads included in the New —_—— 
York Central system, and the figures for the month} The arrival of the great steel dry dock Dewey at the 
of June in this form have been given out the present | Philippines marks the completion of one of the most 
week. Such comprehensive exhibits serve a useful | remarkable of voyages and certainly the largest feat 
purpose in a double way. They enable one to see | of towing ever attempted in ocean navigation. Why 
not onky what the New York Central itself, comprising , the structure was not built in neighboring Japan or at 
the lines East of Buffalo, is doing, but also how the/San Francisco, as a landsman would naturally have 
New York Central System, which is a very much larger | suggested from an examination of the map, has not 
entity, is faring. They also act as a reminder of the| been publicly explained; but in fact it was built far 
magnitude of the operations and revenues of this im-| north in Chesapeake Bay, and on the night of Dec. 29 
portant combination of roads. Very frequently it|it passed the capes at the mouth of that bay on its 
happens that the exhibit for the New York, Central|long voyage of 12,000 miles, half around the globe. 
lines proper furnish no conclusive indication of what | Having barely escaped a collision almost at the start, 
the other lines in the system may be doing. This|the unwieldy structure was headed for Bermuda, 
would be particularly true on the present occasion.| reaching that island without mishap. Thence it was 
The New York Central has enlarged its June earnings} started for Gibraltar, and after being several weeks 
of last year by only $595,784, but when the auxiliary | overdue there, it was reported at the Canaries, having 
and controlled roads are taken into the computation] broken loose repeatedly and given the several crews 
it is found that the increase for the whole body of roads| plenty of excitement. The next long and difficult 
for this one month reaches no less than $1,850,708.| step took it to Gibraltar, and the drag through the 
Of course the Central’s own gain was reduced through | Mediterranean was without incident. The passage 
the coal strikes in Pennsylvania, for the road has in]of the Suez Canal was eventful in that temporary 
recent years built up a very important tonnage in coal] pockets or enlargements had to be made for other 
from its lines in Pennsylvania. The controlled roads| craft to rest in, or its passage would have been 4 
may be supposed to have suffered from this cause also,| stoppage of all other movement temporarily in the 
but not to the same extent. Altogether, a gain of|narrow channel. Through the Indian Ocean was the 
$1,850,708 for the New York Central System in face | last long leg of the voyage, and Singapore was reached 
of such an important drawback must be regarded as|on June 21, leaving only the China Sea to be crossed. 
very encouraging. The total o° the gross earnings for! On June 27 the dock left Singapore, and on Tuesday 
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last reached Olongapo, a Philippine port approxi- 
mately 100 miles from Manila. The dock is large 
enough to receive any vessel now in the navy, and its 
safe arrival is a fortunate result; perhaps it also inci- 
dentally illustrates how things which would once have 
seemed impossible are now successfully undertaken, 
and how small the world is growing in certain aspects. 

There was no change in official rates of discount by 
any of the European banks this week; unofficial, or 
open market, rates were, compared with last week, 
easier at London and at Paris and firm at Berlin and 
Frankfort. The markets at Continental centres re- 
flected some uneasiness in consequence of the political 
situation in Russia. 

The statement of the New York Associated Banks 
last week showed as the most striking feature a larger 
loss than many expected in the cash reserve; this was 
claimed to be due to withdrawals by trust companies 
incident to the required augmentation of their lawful 
money reserve against deposits. The cash decreased 
$8,909,000 and the surplus was reduced by $5,590,675, 
to $6,465,075; loans showed a contraction of $6,366,- 
800. The bank statement of this week should reflect 
the receipt of $900,000 gold from London and the 
transfer of $500,000 to San Francisco. 


- The market for day-to-day money was firm early in ! 


the week, influenced by the above-noted unfavorable 


was quite limited. The Eastern markets for such 
paper have been practically closed for some time, 
Hartford, Conn., buyers especially feeling the effect 
of the absence of demand for this form of investment 
by the fire insurance companies at that centre in con- 
sequence of losses sustained by the San Francisco 
disaster. Some business has been done with institu- 
tions in New Jersey, Delaware and Maryland; this is 
a new though not an important feature in the market. 
Rates are 5@514% for sixty to ninety day endorsed 
bills receivable, 5@5144% for prime and 534@6% for 
good four to six months single names. 





The Bank of England rate of discount remains un- 
changed at 344%. The cable reports discounts of 
sixty to ninety day bank bills in London 3@34%%. 
The open market rate at Paris is 244% and at Ber- 
lin and Frankfort it is 384%. According to our 
special cable from London, the Bank of England 
gained £566,456 bullion during the week and held 
£37 ,365,965 at the close of the week. Our correspond- 
ent further advises us that the gain was due to the 
large purchases in the open market, the details of the 
movement into and out of the Bank being as follows: 
Imports, £982,000 (of which £53,000 from Australia, 

£6,000 from Paris and £923,000 bought in the open 
| market); and shipments of £416,000 net to the interior. 





The toreign exchange market was strong on Satur- 


bank statement; later, however, it grew easier as the day of last week, influenced by a good demand for re- 


result of a decreased demand due to liquidation in 
the stock market and also to a limited volume of specu- 
lation. Money on call, representing bankers’ balances, 


mittance, but when this inquiry was satisfied rates fell 
off and the tone was heavy thereafter. There were 
considerable amounts of bills offered at the beginning 


loaned at the Stock Exchange during the week at 314% 'of the decline, representing drawings by local agents 


and at 2%, averaging about 3%; banks and trust com- 
panies quoted 2% as the minimum. On Monday loans 
were at 314% and at 244% with the bulk of the busi- 
ness at 3%. On Tuesday transactions were at 34% 
and at 234% with the majority at 3%. On Wednes- 
day loans were at 3% and at 244% with the bulk of 
the business at 3%. On Thursday transactions were 
at 3% and at 2% with the majority at 234%. On 
Friday loans were at 3% and at 244% with the bulk of 
the business at 284%. The market for time money 
developed a firmer tone late in the week as the result 
of indications that banks in the interior would require 
large amounts of funds for crop-moving purposes, 
and rates for domestic exchange at Chicago and other 
large centres seemed to foreshadow an early withdrawal 
of balances from this city. Though the Secretary of 
the Treasury stated that the proceeds of the sub- 
scriptions for the Panama Canal bonds would be 
largely re-deposited with the banks, this statement 
had very little reassuring effect’. The fact that with- 
drawals of public funds from the special depositories, 
wherein they were placed last March, had already 
begun contributed to the firm tone for fixed-date con- 
tracts, as also did the withholding of capital from the 
market by large lending institutions. Rates on good 
mixed Stock Exchange collateral were quoted at 
44% for sixty days, 44@434% for ninety days, 
434@5% for four, 54 @5%% for five and 54@6% 
forsix months. There was moderate offering of money 
from out of town for the longer periods, while the de- 
mand for ninety days was largely met by foreign 
bankers who were negotiating exchange loans against 


of foreign insurance companies on account of settle- 
ments for San Francisco fire losses, but the chief cause 
for the fall in rates was the firm market for ninety-day 
money, which encouraged negotiations of sterling and 
france loans against stock collateral. The long drafts 
that were borrowed for this purpose would have to 
be covered at maturity with short bills, but the latter 
were offered for delivery in October on such favorable 
terms as to make this method of procuring foreign 
capital quite advantageous. The comparatively low 
rates for October bills seemed to indicate that specu- 
lative selling would most likely be profitable, and some 
transactions of this character were effected, contribut- 
ing to a further decline in rates. Speculators for a 
fall in exchange appeared to base their expectations of 
profit in such operations upon reports that a large rail- 
road loan would soon be placed in Paris. When these 
reports were subsequently denied, the statement being 
made, on good authority, that negotiations therefor 
were not even being considered, some of the speculative 
sales were covered, causing a partial reaction in rates. 
On Tuesday a fall in sight sterling to 48450 was 
accompanied by a rumor that imports of gold from 
London were likely to be effected. There were, how- 
ever, no indications of such a movement and bankers 
expressed the opinion that imports now, while the 
Bank of England was endeavoring to increase its re- 
serve, would be inadvisable. Possibly, however, 
if rates for exchange shall remain low, an effort may 
be made to procure for import some portion of a large 
consignment of gold which will arrive at London next 
week; it is announced that the almost unprecedentedly 





Stock collateral. Local business in commercial paper 





large amount of $4,543,000 of gold was shipped from 
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Cape Town for London on Wednesdayyof this week, 
and when this shall arrive there may be an opportunity 
to obtain a part of it for shipment to New York. There 
was an arrival on Monday of $500,000 gold from Lon- 
don, consigned to the Hanover National Bank, and 
on Tuesday of $400,000 for another institution; the 
latter was reported, when it was engaged, as amount- 
ing to $200,000. 

Nominal quotations for sterling exchange are 
4 8214 @4 83 for sixty day and 4 8544 @4 86 for sight. 
On Saturday of last week the market was active and 
strong,and,compared with rates on the previous day, 
long rose 10 points to 4 8210@4 8225, short 15 points 
to 4 8475@4 8485 and cables 10 points to 4 8510@ 
48525. On Monday the market fell off, long declin- 
ing 25 points to 4 8195@4 82, short 10 points to 4 8470 
@4 8475 and cables 15 points to 4 8505@4 8510. On 
Tuesday long fell 5 points to 4 8190@4 82, short 20 
points to 4 8450@4 8460; cables were unchanged. 
On Wednesday the market was irregular and long de- 
clined 15 points to 4 8180@4 8185, short recovered 10 
points to 4 8460@4 8465 and cables fell 10 points to 
4 8495@4 85. On Thursday long rose 10 points to 
4 8190@4 82, while cables declined 5 points to 4 8490 
@4 85; short was unchanged. The market was steady 
on Friday and 5 points lower for short. 

The following shows daily posted rates for sterling 
exchange by some of the _—_ aaners 














| Fri. Mon. | rues. ea., | Thurs. | Fri. 

July "6 |\July ‘9 July 10} Lea TilJuly 13\July 13 
ake teatacon {90 dayal4 82 82 82 82 s2¥g | 82 
Brothers & Co_-_-- Sight..|4 85 8544 | 85 85 85 85 
Baring 60 days 4 82 821g | 82 82 82 82 
ee \Sight..|4 85 85% | 8536 | 854 | 85 85 
Bank British }60 days|4 83 83 | 83 | 83 83 83 
North America ._...\Sight..|4 86 86 6| «86 86 86 86 
Bank of days|4 83 83 | 838 | 8 83 &3 
Montreal. .......-- Sight..|4 86 86 «ss BG 386 86 86 
Canadian Bank 60 days|4 83 83 | 83 | 83 | 83 83 
of Commerce... -- Sight..|4 86 86 86 86 «| «(86 86 
Heidelbach. *Tekel- 60 days|4 82 82 | 82% | 82 82 $2 
heimer & Co... ..- \Sight..|4 85 85 8544 | 85 85 85} 
Lazard /60 days|4 82 82 82 82 82 82 
ait as ee \Sight..|4 85 85'4 | 8534 | 85 85 85! 
Se , Bank {60 da 83 $3 | 8 | & 83 83 
Canada. -....... \Sight-. -|4 86 86 86 | 86 86 | 86 








~ The market closed on Friday at 4 8190@4 82 for 
long,.4 8455@4 8465 for short and 4 8490@é4 85 for 
cables. Commercial on banks 4 8150@4 8160 and 
documents for payment 4 807%,@4 81%. Cotton for 
payment 4 8074@4 81, cotton for acceptance 4 8150@ 
4 8160 and grain for payment 4 8134 @4 81%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 














supped Net Interior 
Week = July 13 1906. Nv gs Banke |N ot A Movement. 
GORING gaenstitncdebiecuohuaibs ~ $6,994,000] $5,218,000/Gain $1,776,000 
SE Pathe tndblcechtcrsnihoded 1,109,000} 704,000/Gain 405,000 
Total gold and legal tenders-___-_- $8,103, 000 $5,922,000/Gain $2,181,000 
! 








With the Sub-Treasury operations the result is 
as follows: 

















Into Out of Net Ci in 

Week ending July 13 1906. Banks. Banks. Bank Holdings. 
Banks’ interior movern’s t as above... 103,000 $5.032 000 Gain $2,181.000 
Sub-Treasury operations... .....-.. 7,100,000) 8,100,000|Loss 1,000,000 
Total gold and legal tenders___-_. i $35,203,000) $34,022,000'Gain $1,181,000 





The following indicates the amount of bullion in 
the European banks: 


July 12 1905. 
Stlver. | 









July 13 1906. 
| Silver. | 





Bank of 












Gold. Total. Gold. 
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THE NEW RAILROAD RATE BILL A DRASTIC 
MEASURE. 


The niore the Hepburn Railroad Rate Bill, which 
became a law with the President’s approval on June 29 
(though by joint resolution of the two houses it will 
not go into effect until sixty days from that date), is 
studied, the more it becomes evident that many of 
its provisions are drastic and extraordinary, and 
that it will mark an important, nay a revolutionary, 
change in the conduct and operations of the railroads 
of this country. Authority over the railroad-carrying 
industry, with its 14,000 million dollars of stock and 
bonds, is as to practically everything except the 
physical operation of the roads taken out of the hands: 
of the owners and the managing officials who repre- 
sent them and transferred to the Inter-State Commerce 
Commission. The latter is endowed with functions 
and with initiative that have previously always been 
considered the province of the managing officials of 
the roads. Moreover, the sphere and domain of the 
roads themselves is narrowed and circumscribed. 
And to clinch the matter, severe penalties are provided 
for any violation of the regulations or provisions con- 
tained either in the Act itself or prescribed by the 
Commission. 

Take first the subject of keeping the accounts. 
Section 20 of the original Act to Regulate Commerce, 
passed in 1887, is completely transformed. After 
stating what items shall be contained in the annual 
reports made to the Commission and giving to the 
Commission a wide latitude in putting inquiries and 
requiring answers, a whole series of new paragraphs 
is added to that part of the law. It is provided that 
“the Commission may, in its discretion, prescribe the 
forms of any and all accounts, records and memoranda 
to be kept by carriers, including the accounts, records 
and memoranda of the movement of traffic as well 
as the receipts and expenditures of moneys.” Ob- 
serve how comprehensive the language is—‘‘any and 
all accounts, records and memoranda,”’ including “the 
movement of traffic as well as the receipts and expendi- 
tures of moneys.’”’ The Commission is at all times 
to have access to all books and records and, most im- 
portant of all, it is made unlawful for the carriers “to 
keep any other accounts, records or memoranda 
than those prescribed or approved by the Commis- 
sion.” And to carry out and give effect to these pro- 
visions the Commission is ‘authorized to employ 
special agents or examiners who shall have power to 
administer oaths, examine witnesses and receive evi- 
dence.” 

If the Commission chooses to exercise its authority, 
not even the merest memoranda may be kept except 
such as prescribed by it. The owners or the managers 
of the roads may think that a certain system or 
method of accounting will furnish the best safeguard 
and security against peculation and fraud or is best 
calculated to enlighten the security holders as to the 
economy and efficiency with which operations are 
conducted, but if the Commission prescribes a different 
method or system this other method or system can- 
not be followed. The old law spoke very guardedly 
on the subject. Every one can see that a uniform 
system of accounts is highly desirable; hence it was 
provided in the original law that the Commission might 
prescribe a period of time within which all common 
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carriers should have a uniform system, but the law- 
makers then were careful to add—“‘if in the opinion of 
the Commission it is practicable to prescribe such 
uniformity and methods of keeping accounts.’’ The 
purpose here was plain and commendable. It was 
to ensure to the Commission and the public a body of 
statistics prepared on a uniform basis. Outside of 
this the carrier was not hampered in the feast. 

Now the scope of the Commission’s authority has 
been widened so as to include all records and accounts 
and even memoranda, and it has the power to pro- 
scribe as well as prescribe. To say that any company 
may not keep such other accounts as in the opinion 
of its officials are thought best is to hamper and 
circumscribe the accounting methods of the railroads 
in a singularly inexcusable way. By the new pro- 
visions accounting societies are relegated to the rear 
and all opportunity for introducing new methods and 
reforms is taken away. In the past every company 
was at liberty to inaugurate and adopt any system 
of bookkeeping and accounting that it saw fit, so 
long as it made the reports required by the State and 
national governments according to the prescribed 
forms; and through this freedom of the accountant 
to use his judgment in individual cases, the science of 
railroad accounting in the United States has made 
great progress in recent years. Myriads of capable 
auditors and accountants have been employed in the 
task and their collective wisdom has produced results 
proportioned to the magnitude of the growth of the 
railway industry itself. But now they are all to be 
reduced to a common level, stifling individual initiative 
and leaving no room for the exercise of individual 
talent and skill. Every one of the 215,000 miles of 
railroad in the United States is to keep its books and 


_ accounts and even its ‘‘memoranda” in precisely the 


same way asevery other; and the Inter-State Commerce 
Commission—as enlarged, a body of seven men—is 
to be the fount from which the accounting wisdom for 
the whole railroad system is to flow. They alone are 
to determine the matter and their word is to be law. 
Observe, too, the penalties imposed for disobedience. 
In case of failure or refusal on the part of any carrier 
“to keep such accounts, records and memoranda on 
the books and in the manner prescribed by the Com- 
mission . . . such carrier shall forfeit to the 
United States the sum of $500 for each such offence 
and for each and every day of the continuance of such 
offence.” But that is not all. It is provided that 
“any person who shall keep any other 
accounts, records or memoranda than those prescribed 
or approved by the Commission shall be deemed 
guilty of a misdemeanor and shall be subject, upon 
conviction in any court of the United States of compe- 
tent jurisdiction, to a fine of not less than $1,000 nor 
more than $5,000, or imprisonment for a term not less 
than one year nor more than three years, or both such 
fine and imprisonment.” Hence, after the new law 
goes into effect and the Inter-State Commerce Commis- 
sion avails of its authority under it, every official, 
bookkeeper, accountant or other employee engaged 
in the keeping of accounts, records and memoranda 
of the movement of traffic, or the receipts and ex- 
penditures of money, will run the risk of having to 
pay a heavy fine and to serve a term in prison if he 
keeps even the slightest scrap of information except 


But this provision regarding accounting methods is 
only one among many calculated to strip the owners 
of railroad properties, or the managing officials repre- 
senting them, of their functions and prerogatives. 
It is well known that one result of the long discussion 
of the Rate Bill in Congress was the definite triumph 
of those who contended for what is known as a broad 
court review of the acts of the Inter-State Commerce 
Commission. That is to say, under the law as finally 
enacted the railroads are in express words given the 
right of appeal to the courts from any orders and re- 
quirements of the Commission, and, to expedite a 
judicial determmation, it is provided that an appeal 
shall lie direct to the Supreme Court of the United 
States from the trial court—with the proviso, how- 
ever, that ‘‘such appeal shall not vacate or suspend 
the order appealed from.’”’ But note the risk that a 
road will run in refusing to yield acquiescence to an 
order. The Commission is authorized and empowered 
upon complaint ‘‘to determine and prescribe what will 
be the just and reasonable rate or rates, charge or 
charges, to be thereafter observed in such case as the 
maximum to be charged; and what regulation or prac- 
tice in respect to such transportation is just, fair and 
reasonable to be thereafter followed.” Then it is 
provided that ‘‘any carrier, any officer, representative 
or agent of a carrier, or any receiver, trustee, lessee 
or agent of either of them, who knowingly fails or 
neglects to obey any order made under the provisions 
of Section 15 (this section) of this Act, shall forfeit to 
the United States the sum of $5,000 for each offence. 
Every distinct violation shall be a separate offence, 
and in case of a continuing violation each day shall be 
deemed a separate offence.” 

What a vision of cumulative fines this opens up. 
The carrier has no redress under such circumstances 
except in an injunction from a court restraining the 
Commission from putting its order or regulation inte 
effect. It will be recalled that in the consideration of 
the measure in the Senate it was sought to deprive the 
carrier altogether of the privilege of getting a court 
injunction. The upshot of the bitter controversy 
on that point was that under the law as finally passed 
it is provided that ‘‘no injunction, interlocutory order 
or decree suspending or restraining the enforcement 
of an order of the Commission shall be granted except 
on hearing after not less than five days’ notice to the 
Commission.’’ . We see that Commissioner Charles A. 
Prouty, in discussing this point in the current number 
of the “Review of Reviews,” lays stress on the fact 
that the hearing in such cases may be before three 
judges instead of one (under the law of Feb. 11 1903 
to expedite suits), and adds that the effeet of the 
provision referred to will undoubtedly be to prevent 
the issuing of injunctions for “frivolous” reasons, and 
to discourage the bringing of suits to annul the orders . 
of the Commission, sinee few suits would be prosecuted, 
as he puts it, to a conclusion if the rate or practice 
were to be effective during the pendency of such suits. 

There is another provision of far-reaching moment in 
the new law the significance of which does not yet 
seem to have been generally grasped. We refer to 
the paragraph in the law designed to prevent a railroad 
from carrying in inter-State transportation except 
for its own use any eommodity of which it is the owner 
or in the production and marketing of which it is 





such as prescribed by the Commission. ‘aul ae 





directly or indirectly interested. This provision_does 
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not go into effect until nearly two years hence, that is, 
not until May 1 1908; but it is as important as any pro- 
vision or requirement in the whole law. The provision 
is as follows: 

“From and after May 1 1908 it shall be unlawful for 
any railroad company to transport from any State, 
Territory or the District of Columbia, to any other 
State, Territory or the District of Columbia, or to 
any foreign country, any article, or commodity, other 
than timber and the manufactured products thereof, 
manufactured, mined or produced by it, or under its 
authority, or which it may own in whole or in part, 
or in which it may have any interest, direct or indirect, 
except such articles or commodities as may be necessary 
and intended for its use in the conduct of its business 
as a common carrier. 

This provision of the new statute is aimed at the 
coal-carrying roads and is intended to make it impos- 
sible for a company to engage at the same time in 
the carrying and mining of coal. In effect, however, 
it will strike at practically all the larger railroads in 
the United States. The most of these large roads all 
have an ownership or interest of some kind in coal- 
mining properties. Such ownership was really forced 
upon them. One of the most important problems 
which every road of considerable size has to solve is 
how to get an adequate supply of fuel at low cost, 
since fuel forms an indispensable article in the running 
of a railroad. In the case of those large systems 
traversing several States, many of them in the West, 
where there are no coal deposits of great consequence, 
the railroads have found it obligatory to purchase 
coal-fields in adjoining States and open them up. 
In thus securing and working such fields they were able 
not only to s 1pply their own wants but to confer import- 
ant benefits upon the general public through the States 
traversed by the lines of the system by supplying with 
coal the communities served. Now such railroads 
will have to choose between disposing altogether of 
their interests in such coal-mining properties, or con- 
tinuing to mine only enough coal to supply their own 
wants—leaving the general public to look out for 
itself. 

As concerns the roads that are distinctively known 
as coal carriers—roads like the Reading or the Norfolk 
& Western—the problem is yet a more difficult one. 
In these cases the coal traffic constitutes one of the 
most important items of traffic in the road’s business, 
and control of the mining properties is held to ensure 
continued possession of such traffic to the road. The 
properties were purchased originally to prevent the 


coal from such mines from being shipped over other 


lines. If now the mines were sold and the new owners 
chose to make shipments over other roads, the loss 
would be very serious—in some cases threatening 
bankruptcy. It would seem to be a question whether 
the constitutionality of this feature of the law can be 
upheld. The coal roads have transgressed no. law in 
acquiring possession of coal mines. 
them have the express right under special charters 
or State laws to own or to hold control of coal mines. 
Moreover Congress in having prior to the present 
enactment never imposed as a condition for engaging 
in inter-State traffic that the carrier should have no 
ownership, direct or indirect, in commodities trans- 
ported by it, has allowed important vested rights to 
grow up through the union of the coal-mining and the 
coal-carrying concerns. This being so, can it now 
step in and destroy such vested rights at one blow? 





In fact most of | 











In many instances it will be absolutely impossible for 
the railroad to divest itself of its interest in the mines 
without repudiating its obligations. The equity in the 
mines may be pledged as security for a bond issue having 
yet many years to run, or a joint obligation may have 
been put out binding both the mining and railroad 
companies for the payment of the loan. What is the 
unfortunate railroad to do under these circumstances? 
Under the United States Constitution (Article 1, Sec- 
tion 10) no State may pass any law impairing the obli- 
gation of contract, but is not Congress amenable to 
the same rule? In the present case an impairment of 
the obligation of contract must inevitably result, 
whether the carrier undertakes to comply with the 
requirement of the law or does not undertake to 
comply. To do the first would mean that it must 
break faith with its creditors (assuming that this was 
legally possible under the circumstances) and to refuse 
to comply with the law would mean that it would 
have to withdraw from inter-State business. But if 
it withdraws from inter-State commerce, the mining 
company would be deprived of the main markets for 
its products and the carrier would of course be de- 
prived of carrying such products, involving a double 
loss, and practically destroying the value of the prop- 
erty on the security of which the obligations were 
issued. The circumstance merely furnishes further 
evidence of the reckless character of the whole rate bill 
and the wanton spirit in which it was conceived. 

One effect of the provision forbidding a railroad from 
earrying articles or commodities in which it may be 
interested will doubtless be to stop the building of 
any more roads by manufacturing, mining and pro- 
ducing companies. It has happened many times in 
the past that a large manufacturing or producing con- 
cern has built a road for its own use. This will no 
longer be possible since the road, if engaged in inter- 
State traffic, will be unable by reason of its ownership 
to transport the products turned out by the parent 
concern. If built, ownership of the road and of the 
mining or producing company will have to be separate 
and distinct. 

But the new statute all through is framed along 
these lines. There is a closely similar provision in 
another part of the law, where it is provided that 
whenever the owner of property transported by a 
carrier affords any facility or renders any service in 
connection with the transportation of that property, 
the Commission may determine whether the allowance 
made for the same is unjust and unreasonable and 
may prescribe a just and reasonable allowance. Just 
what the effect of this grant of power to the Commis- 
sion will be is already evident, for we observe that 
Commissioner Prouty in the article to which we have 
already referred, in the “Review of Reviews,” and 
which is entitled “The Rate Bill—What It Is and 
What It Will Do,” says: “It will probably be found 
necessary in the end to absolutely prohibit payment to 
the owner of the property transported for any service 
rendered or facility furnished in the transportation.” 

We observe, too, that Commissioner Prouty gives 
a significant hint of what the effect on rates will be 
of the provisions giving the Commission rate-making 
powers. He frankly states that while during the last 
few years railway rates have been advancing, from 
now on the tendency will be the other way. This will 
be due, he says, not to any extensive or sweeping re- 
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ductions ordered by the Commission (though these 
reductions, we may be sure, will come, too), but 
rather to the fact that the railways themselves having, 
as he says, knowledge that the reasonableness of their 
action may be challenged, will hesitate fo make the 
advances which they otherwise would, and will grant 
the demands of shippers for reductions which they 
otherwise would not. It is open to everyone to draw 
his own inference from these remarks, but the intima- 
tion with reference to granting reductions in rates to 
shippers is too plain to be disregarded. 

Really, however, there is nothing strange in such an 
intimation, for obviously the Commission has not sought 
the power to fix rates with a view to advancing them. 
That is axiomatic. The changes will all be in a down- 
ward direction. And indeed one reason why the 
Commission has been so desirous to regulate the ac- 
counts has been that it wants to see that nothing is 
charged to the expense accounts except the ordinary 
expenses. In recent years, as is known, it has been 
the practice to make extensive improvements and 
charge the cost to expenses. Members of the Com- 
mission have individually expressed strong disap- 
proval of this practice. Mr. Prouty refers to the 
Lake Shore for example, and he states that, possessing 
the power to prescribe the accounts, the Commission 
will now find it possible to determine what part of 
the improvement outlays are in the nature of per- 
manent additions to the property (and hence can be 
ruled out), and what part are renewals and repairs. 

It is to be noted, too, that the Commission is also 
given power to establish through routes and fix joint 
rates, and the conditions under which such through 
routes shall be operated, when the carriers have re- 
fused or neglected to voluntarily establish such through 
routes and joint rates, provided no satisfactory 
through route exists. This provision is made so broad 
that it is to apply even when one of the connecting 
carriers is a water-line. The powers of the Commission 
are further added to through the fact that the opera- 
tion of the law is extended so as to bring within its 
scope express companies and sleeping car companies, 
and also pipe lines, though we observe that Commis- 
sioner Prouty says that the constitutionality of the 
provision with reference to the pipe lines is doubtful. 

With all its enormous powers and responsibilities, 
the Inter-State Commerce Commission is accountable 
to nobody. All its orders are to be regarded as law 
and to have the same effect as a Congressional enact- 
ment, until set aside by the courts, and yet it is amen- 
able to no one. In fact the changes in the law have 
been in the direction of setting its acts above all 
authority. It is no longer required in issuing its or- 
ders to report findings of facts but need only state its 
conclusions. Not even the President of the United 
States can call it to account or has any control over it. 
Of course he has the appointment of the two new 
members that have been added to the previous board 
of five and he has the right to fill vacancies, and he 
may remove any member ‘‘for inefficiency, neg- 
lect of duty or malfeasance,” but there his 
powers end. The Commission is a wholly inde- 


pendent body and we doubt whether in the whole 
history of the world there has ever beenaboard of 
seven men clothed with such tremendous powers and 


of the very first points the courts will be called upon 
to decide is whether Congress had the constitutional 
right to delegate many of these powers to such a body. 








TREASURY FINANCES FOR THE FISCAL 
YEAR. ; 


In an article last week we dealt with the happy 
state of the Government finances, which enabled the 
Secretary of the Treasury to show an excess of receipts 
over the expenditures for the twelve months when a 
deficit had been looked for. There are some -other 
features of the Treasury statements for the fiscal year 
which possess considerable interest. 

When the fiscal year opened, the processof reducing 
Government deposits in the national banks—made 
necessary by the fact that Government cash was get- 
ting low owing to the deficits of the two years pre- 
ceding—had not yet been completed, and the indi- 
cations then also pointed to still further deficits in the 
fiscal year which had just begun. Thus it happened 
that public deposits in the banks were only $76,560,862 
June 30 1905, against $113,688,618 June 30 1904 and 
$151,618,313 June 30 1903. By July 31 1905 the 
amount had been reduced to $65,715,119, while Aug.31 
saw it down to $64,059,172. The amount remained 
small until April 1906, it being reported at $65,333,465 
March 1 1906. Then there came a change in policy. 
Early in March the Secretary announced that he would 
deposit $10,000,000 of Government cash in the bank 
depositories in certain cities throughout the country. 
In April the earthquake and fire at San Francisco 
occurred. This necessitated extraordinarily large 
shipments to the Pacific Coast from this part of the 
country, and the Secretary of the Treasury, to facili- 
tate gold imports and to make the metal immediately 
available, allowed banks bringing in gold to receive 
at once Government deposits to the extent of the gold 
engaged, avoiding loss of interest to the importing 
institution during the time that the metal was in transit 
to this side. Accordingly the deposits in the national 
banks from $65,333,465 March 1 increased first to $76,- 
350,723 April 1 and then to $102,918,772 May 1. 
With the completion of the gold-import movement 
and the withdrawal of the privilege of receiving these 
special deposits on gold engagements, the aggregate of 
deposits June 1 1906 was reduced to $92,534,755; at 
the close of the fiscal year the amount had increased 
slightly again, being $93,986,237 June 30. Alto- 
gether, therefore, the national bank depositories at 
the end of the fiscal year held, roughly, 1714 millions 
more of Government deposits than at the begin- 
ning. 

Notwithstanding this increase in Government cash 
on deposit with the banks, the money holdings of the 
Government in its own vaults also increased, the total 
of the same June 30 1906 being $328,152,366, as 
against $292 ,620,144 June 30 1905, part of this being 
due to an increase from $33,050,392 to $43,264,611 
in the deposits of legal tenders by the banks to redeem 
circulation in process of retirement. A circumstance 
in particular which attracts attention in the money 
holdings is the great increase in the net amount of 
gold held, this being $284,421,243 June 30 1906, as 
against only $216,635,551 June 30 1905. The increase 





possessing such absolute freedom from restraint in 
We should judge that one 


the exercise of the same. 





reflects, of course, the large gold arrivals and the 
deposits of the same in the Treasury. 
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Another feature of the fiscal year has been the further 
expansion in bank-note circulation during the twelve 


months. The Secretary has tried in every way within 
his power to facilitate and encourage the emission of 
additional bank notes. The aggregate of circulation 
afloat based on bond security inereased during the 
twelve months from $462,669,414 to $517,847,749. 
As a result of this addition to the volume of bank notes 
and the gold imports, as also the addition to the gold 
supply through new gold production, the total stock 
of money in circulation shows a further large gain, 
notwithstanding the increased amount of cash held 
in Government vaults. For July 1 the aggregate of 
money in circulation ag se ar is reported at $2,744,- 
483,830, against $2,596,716,471 the same date last 
year. 

There was no change of importance during the twelve 
months in the aggregate of the bonded debt, this 
standing at $895,159,140 June 30 1906, as against 
$895,158,340 June 30 1905. The aggregate of debt 
of all kinds less cash in the Treasury was $964,435 ,687 
June 30 1906, against $989,866,772 June 30 1905. 
In other words, there has been a reduction in the net 
debt of $25,431,085, which thus corresponds very 
closely with the $26,187,150 excess of Government 
revenues over Government disbursements for the 
twelve months. What is called the available cash 
balance, and which we have deducted in arriving at 
the amount of the net debt, is $178,087 ,283, as against 
$142 490,323 a year ago, an increase of about 35% 
million dollars. This is a larger amount than the 
decrease in debt for the twelve months, because an 
increased amount of this cash as compared with a year 
ago is held to redeem bank notes in process of re- 
demption. 

As a matter of record we append the following table 
in our usual form showing Government revenues and 
expenditures each year since 1878. Through this 
record it is easy to trace the fluctuations in revenues 
from year to year and to note how wide is the differ- 
ence in this respect between periods of trade prostra- 
tion and trade prosperity, and also to observe the 
great rise which has occurred in the expenditures be- 
tween the earlier and the later years. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS. 





| Receipts from— 
Fiscal Y ears ending ac an ASEAN 
June 30— 


Internal | 
_Cus stoms . Revenue. \Miscellaneous.| 


ae a ere tee ar ye seine 
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562,478,233 
560,396,675 
539,800,177 
x543, 423859 
594'914'715 





"136 
48 193, ae6 | 


a Does not include $6,303,000 from sale Kansas Pacific RR. and $58,448,224 from 
sale Union Pacific RR 

b Does not include $11,798,314 from sale Central Pacific RR. 

4 Does not include $821,898 from payment of dividend by receivers of Union 
Pacific and $3,338,016 from sale Central Pacific RR. 

g Does not include $2,122,841 received in June 1901 from sale of claim against 
Sioux City & Pacific, $135 943 from payment of dividend by receivers of Union 


Pacific and $4,576,247 received on account of Central Pacific indebtedness. - 
x Includes repayment of $5 600 000 loaned to Louisiana Purchase Exposition the 
Previous Gscal year. 






















































| 
|) a ate -.. Expenditures 
Fiscal | 
Years Ordinary , | Premium | | | Excess of 
ending includ. war, on B Pensions. | Interest Total. Receipts. 
June 30 and navy. Purchased . | i 
AR ST ee $ 
35,121,482)105,327, 049) 66,947,884) 879,300 
56,777,174, 95,757.57 7,642" 958) 883,653 
50,059; 2 $2,508,741 ‘712/888 100/06 405 
61;345,194) 71,077,207| 257,981,440 145.54 810 
66,012'574) 59,160;131) 265,408,138! 132/879'444 
55,429,228 54,578,378 244,126,244, 104,393,626 
56,102,267) 51,386,256) 226, 9: 63,463,771 
63,404,864 50,580,146 242,483,138 93,956,589 
75,029,102) 47,741,577! 267,932,1 103,471,097 
80,288,509) 44,715,007, 267,924,801, b111,341,274 
87,624,779 41,001,484) 299,288,978; »87,761,081 
06,936,855 36,099,284, 318,040,710 685,040,272 
24,415.95 7,547,135, 365,773,905 626,838,542 
34,583,053, 23,378,116) 345,023,330 914,454 
59,357,558 27,264,392) 383,477,954 341,675 
41,177,28 7,841,406, 367,525,280df. 69,803,261 
- 141,395,229 30,978,030) 356,195,298 df. 42,805,223 
39,434,001, 35,385,029) 352,179,446.df. 25,203,246 
41,053,165 37,791,110 365,774,159 df. 18,052,454 
47,452,369 37,585,056) 443,368,583 df.102,798,472 
39,394,929 39,896,925 605,072,180 df.100, 909,874 
40,877 ,31 10,160,333) 487,713,792 75,367,146 
,323, 32,342,979) 509,967,353 71,142,734 
88,560 29,108,045) 471,190,858 91,287,375 
28,556,349 506,099, 54,297, 
B50. 24'646,490a582_ 402/321 df.a42'602'144 
905-.. 401;049 632 4'591/024) 567,411°611 df. 23'987:752 
906-. -|403;383,158) .......- 41 “O34 ‘081, 4'310; 326) 568,727,565 26, 187/150 














a Includes $49,000,000 paid on account of Panama Canal and $5,600,000 loaned 


to Louisiana Purchase Exposition Company. 
b Allowing for the premiums paid, the actual excess in 1888 is $119,612,116; in 
63. 


1889 $105,053,444; in 1890 $105, 344496, and in 1891, $37,239,7: 





RAILROAD GROSS EARNINGS FOR JUNE. 

Whatever the future may have in store for the rail- 
roads of this country, under the change in conditions 
imposed by the new Railroad Rate measure just en- 
acted by the National Legislature, the records of gross 
revenues for current periods continue gratifying in 
the extreme. We present to-day our preliminary 
compilations of the earnings for the month of June, 
comprising the roads furnishing early approximations 
of their results, and for these roads there is an aggre- 
gate increase of $8,503,670, or no less than 13.24%. 
This is on a total length of road of 92,655 miles, or not 
quite one-half the mileage of the United States. 
The improvement extends to all parts of the country 
and to practically all classes of road, there being only 
a very few companies that form exceptions to the rule, 
and these mainly coal-carrying roads, which suffered 
by reason of labor troubles at the mines. 

This last calls attention to one of the unfavorable 
features of the month—we mean the strikes at the 
coal mines. In the different States where the bitumi- 
nous coal miners were on strike, there was an adjust- 
ment during June of differences with the operators 
in one State after another, as has been several times 
pointed out by us. But the resumption of work was 
gradual. In none of the Middle Western or the 
Southwestern States was there a full month’s mining, 
and in some of the States the miners worked for only 
small fraction of the month. Moreover, in 
Pennsylvania the settlement did not come until 
after the close of June—not until the present 
week. Furthermore,even in the anthracite regions, 
where the miners returned to work earlyin May, the 
output for June this year was not equal to that for 
June of last year. 

It is to be noted too that Southern roads had a 
much smaller cotton traffic than a year ago. At the 
Southern outports the receipts in June 1906 were only 
162,330 bales, as against 362,596 bales in June 1905. 
The shipments overland were 46,816 bales, as against 
94,141 bales. Of course, however, the iron and steel 
trade continued in a state of great activity, and gen- 
eral trade also remained highly prosperous, adding to 
the volume of merchandise and miscellaneous freight 
and expanding the passenger traffic of the roads. In 
these advantages Southern roads shared the same a8 
those of other parts of the country. 
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RECEIPTS O F COTTON AT SOUTHERN PORTS IN JUNE, AND FROM 
NUARY 1 TO JUNE 30 1906, 1905 AND 1904. 


——— Since Joma 1——-—— 


Ss 





Ports. 1906. 1905. 1904. 1906. 1905. 1904. 
Galveston . ---- bales 40.839 91,971 “9,114 805,768 476 = (541,079 
p-Sabine Pass, &c-- 2 17,681 623 _49:300 177,161 47,143 
New Orleans ..--..- 38,807 81,527 30,008 738.463 1,091;684 669,638 
Mobile : 6.054 10,772 2,536 69, 104:913 37,285 
: 73 11,225 80, 89,056 35,52 
80:877 12,804 380,990 555.788 229.722 
ie Byes ee 64.972 61,981 26,838 
3.428 1,306 27, 43,874 16,995 

ee 27 34 
8,485 96 (54.224 95,162  —_ 27,796 
Norfolk 14/821 39,319 5,614 155,304 285,590 135.448 
Newport News, &e-- 9826023 1,312 11,182 20,487 ~—_ 15,010 





ee... .ccccaeses 162,330 362,5 596 63,462 2,438,426 3,429,448 1,782,828 

Western roads at the same time had the advantage 
of a much larger grain movement. The grain deliv- 
eries exceeded those of 1905 at most of the primary 
markets and in all the different items. Thus for the 
four weeks ending June 30 the wheat receipts increased 
about one million bushels, the corn receipts 314 million 
bushels, the oats receipts 234 million bushels, and 
there were also slight gains in the smaller cereals. 
Taking wheat, corn, oats, barley and rye together, 
the deliveries for the four weeks this year foot up 
44,945,781 bushels, as against 37,664,898 bushels in 
the corresponding four weeks of last year. 

WESTERN GRAIN RECEIPTS. 


Four weeks end- Flour. Wheat. Corn. Oats. Barley. Rye 
ing June 30. (bdis.) (oush.) (oush.) (oush.) (oush.) (bush.) 
Caicage— = 
Rt moana 529,579 318,243 13,608,618 6,404,298 1,037,479 37,858 
905 441,418 152,000 10,960,400 5,516,724 1,278,972 65,000 
226,765 337,920 695,400 1,059,800 717,200 51,200 
169,875 402,160 218,500 484,900 595,650 50,400 
148,045 537,306 2,448,905 1,723,375 36,400 14,000 
147,865 566,514 1,308,813 1,160,790 --.--.--.-. 5,738 
alien 84,500 496,000 a 8,600 
fare 33,900 748,000 eee 2,500 
25,960 186,424 505,261 eS 
20,500 55,567 440,809 I, cea gs re Vk ‘ 
4,887 28,630 600,253 584,448 GOED . cavcccs 
5,387 30,531 868,543 TEE adetedh  sutaeed 
103,100 30,600 786,500 1,425,800 74,000 8,100 
45,250 25,600 977,000 803,200 47,700 7,200 
491,800 919,489 53,884 596,366 115,827 5,623 
374,400 pS eee 135,312 73,029 1,369 
------- 3,876,860 332,504 2,004,380 585,743 43,080 








encceee 8,707,080 197,620 1,690,890 473,950 28,850 

eden 882,000 fF ae 

bucasdng Sustinwe 1,054,000 1,090°000 SEE cnhupsss .-senkeue 
Total of all— 

1906. .....--1,530,136 7,201,972 20,314,325 14,686,419 2,574,649 168,416 

| ee 1,204,695 6,270,248 16,809,685 11,954,589 2,469,301 161,075 


As an offset to the larger grain movement, the live- 
stock movement at the West did not equal that of a 
yearago. At the six leading markets, namely Chicago, 
Kansas City, Omaha, St. Louis, St. Joseph and Sioux 
City combined, the receipts of cattle comprised 607,-| ‘ 
975 head against 604,700, but the deliveries of sheep 
were only 566,610 head against 573,500, and the de- 
liveries of hogs 1,725,263 head as against 1,802,700. 

The improvement in gross earnings recorded this 
year in June follows quite a substantial gain in the 
same month of last year. Our early compilations at 
that time comprised 81,192 miles of road and showed 
$3,177,541 increase, or 6.23%. In fact, with the 
exception of 1904, when there was a small decrease, 
the record of gains has been a continuous one in June 
for more than a decade, as will be seen from the follow- 
ing, showing the monthly aggregates back to 1897. 





Gross Earnings. 











| Mileage. i 
June. + Increase (+) 
| Year \|Yr. pre-; In- Year | Year | oO 
| Given. | ceding. crease. Given. Preceding. Decrease (—) 
Year—| Rds. | Miles. | Miles.| % | $ $ } $ | % 
1897 -..| 115 | 90,703) 90,139) 0.62 | 36,558. 554) 36,251, $40} +306,714 0.84 
1898... 125 | 97,221) 96,213) 1.05 | 42,217,558) 39,635,817) +2,581,741' 6.51 
1899.__| 117 | 98,375 92,266) 6.60 | 46,170,085 480,015) +5,690,070 14.05 
1900---| 107 | 95,337, 93/004 2:51 | 50,104,955} 46,051,607, +4,053.348, 8.80 
1901-..| 97 | 97,010, 94,048) 3.15 | 51,573,897 47,975,122 +3,598,775| 7.50 
1902.../ 81 | 85,554) 83.996) 1.85 | 50,238,273) 46,882,292) +3,355,981 7.16 
1903...| 71 | 95,013) 93.013) 2.15 | 61.930.417) 54,315,982, +7,614,435 14.02 
1904...| 69 | 86,085 83,568) 3.01 | 54,682,684) 55,193,667, —510,983 0.92 
1905...) 58 | 81,192) 79:345| 2.32 | 54,139,005 50,961,464) +3,177,541) 6.23 
| 67 | 92,655) 90,469] 2.41 | 72,708, 903) 64,205,232) + 8,503,670 13.24 
‘ a 1 


Note. either the earnings | of the Mexican a nor the mining ‘operations of 
the anthracite coal roads are included in this table. 


As in the months preceding, the increases in the case 
of many of the separate roads reach figures’ of large 
Magnitude. Particularly prominent in this regard 


the Canadian Pacific reporting $1,044,000 gain, the 
Great Northern $921,666 gain and the Northern Pacific 
$839,524 gain. Some of the Eastern trunk lines are 
hardly less distinguished for the extent of their im- 
provement. The New York Central proper, 
covering the lines east of Buffalo, has only 
$595,784 increase, the coal strikes having evidently 
reduced the volume of its coal traffic; but the New 
York Central system, comprising the New York Cen- 
tral, the Pittsburgh & Lake Erie, the Lake Shore, the 
Michigan Central and various other roads, shows 
an aggregate increase of no less than $1,850,708. 

Only two of the roads in our tables report losses 
of any considerable amount, namely the Buffalo 
Rochester & Pittsburgh $268,876 decrease and the 
Wheeling & Lake Erie $56,930 decrease, both these 
being bituminous coal roads which had their coal 
traffic seriously curtailed by reason of the strikes at 
the mines. In the following we show all changes, 
whether increases or decreases, for the separate roads 
for amounts in excess of $30,000. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE. 


Incr Increases 
Canadian Pacific _--_-_- $1, 044.0 “006 | | Clev Cine Chic & St L__. $111,213 
Great Northern (2 rds.) - 921, 666 | Western yesyeee ad dew 104,751 
Northern Pacific... -.- 839, 1524 | | Central of Georgia -- ~~ -- 03 ,931 
N Y Cent & Hud Riv... 595,784 | | Chicago a WwW ive ‘ 97,331 
Southern Railway --- - -- 437, "229 Mobile & Ohio_.___-._- 86,646 
Lake Shore & Mich Sou. 406/451 Cine N O & Tex Pac.... y80,355 
Louisv & Nashville__... 402,692 | N Y Chic & St Louis---- 79,935 
Soa 393:532 | Colorado & Southern-- 73,614 
Grand Trunk (4rds.)--- 379.918 | AlaNO&TexPac (3 rds. ) 46,740 
Missouri Pacific (2 rds.). 308, 000 | Peoria & Eastern __-_---- ,809 
Pittsburgh & Lake Erie. 276, 310 | pO eee 30,783 





Michigan Central --_-.-- 27. ‘020 | —_-———_ 
Denver & Rio Grande -- 235, = Total (37 roads) -_---- $8,572,857 
Minn 8t Paul&SSM-__. 233,4 

Illinois Central _--._---- 228,315 | Decreases. 
Canadian Northern _ 223'200 | Buff Roch & Pittsb.... $268,876 
Mo Kan & Texas_----.-- 221,301 | Wheeling & Lake Erie -- 56,930 
Texas & Pacific.._..._. 151,336 —_———_ 
Yazoo & Miss Valley.._._. 146,068| ‘Total (2 roads)___.-._- $325,806 


y Figures are for three weeks only; fourth week not yet reported. 

To complete our analysis, we furnish the following 
six-year comparisons of the June earnings of the lead- 
ing roads arranged in groups in our customary way. 

EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 





| 




















| 
June. | 1906. 1905. | 1904. | 1903. | 1902 | 1901 

$ | on | $ | $ $ | $ ‘ 

Buff.Roch.& P.| | 467,157; 736, 688,830} 707.720| 612,482| 532,721 
Chic.Ind.& L--| 486,331) 483, $32, 4a4.049| 436,408; 3015131, 360/002 
Gd Tk.of Can- | | |{2,486,198) 2,095,034) 1,947,549 
Gd. Tk. West. }/03,559,500) 3,179,582) 3,141,906|{ 458,522) 333.617) ‘352,802 
Det G H.& Mi tif | } 98, 82,267) 816 
Tiinols Gentral.| 4,339,009) 4,110,694) 4,024,226| 4,087°361, 3,300:318| 2,910,434 
N. Y.C.&H.RR. 97,649,645 7,053,861, 6,551,373, 6,724,770, 5,907,731| 5,893,370 
Tol. P. & W_-| ° 99820 "108:171' 110,043) ‘111,178 104,818 1548 
Tol, St, L.& W| 295,626, _ 305,321 :746| 195,952, _ 202/192) 200,362 
Wabash ---_- | 2,317,559 1,924,027) 2,028,040) 1,709. 1,515,621| 1,427,938 
Wheel. & L. E_| ~ "389,603 6,533, '361,844, '423,443) 330,632) 251,480 








Total. -.... --|19,604,250 18,348,104 17,638,657 17,440,632) 14,875,863 14,064,712 





re 2 Eeeteies in 1906 and 1905,but not in the earlier years, earnings of Canada & 
tlantic 

g The Fall Brook System, the Beech Creek RR. and the Wallkill Valley RR. 
and Boston & Albany included for all the years. 


EARNINGS OF SOUTHERN GROUP. 








| 





June. | 1906. 1905. | 1904. | 1903. | 1902. | 1901. 
| o$ re BE Se i a 

Ala. Gt. South.) 4295,784 271.938) 260,886) 249,459) 195, 365) 170,145 
““N.O.& N.E..| 264,498) 237,665, 180,277) 183,047| 160,528] 148,444 
Ain. & Vicks. 108,572, 99/631, —90.687| 96,930) 69.247, 63,437 
Vicks.Sh.&P.| 113.246) 102,280, 98,124/ 88, ‘9741 80.888! 63,161 
Central of Ga--|_ 854.887, 750.956) 608.383 669. 156} 558,864) 477,100 
N.O.& T.Pac.'a 702'061| 621,706, _ 573.886, _593,150| 510.601, 440,579 
Louis’ & Nashd) 3,588:090, 3,165,398) 2,981,871) 3, 058.988) 2.662, 271,180 
698,626 


2 
9 699,2 627,206, 531,974) 538,395 
Southern Ry..| 4,266,301, 3,829,072 3,487, 550) 3, 359. 402; 3,034,832 2, 
Yazoo & MissV 710,416, 564,348 564,771) 566,780; 446, 460 362,842 


Total......... 11,669,762 10,342,255 9,533,641) 0,397,860) 8,257,380) 7,176,540 


Mobile & Ohio- 








- Fourth a not yet prance taken same as last y 
d@ Includes earnings of Atlanta Knoxville & Northern in “i904, 1905 and 1906. 


EARNINGS OF SOUTHWESTERN GROUP. 



































. 
June. | 1906. | 1905. | 1904. | 1903. | 1902. | 1901 
ae es Be aa ae We ae 
Col. & South-a)  980.045| 906.48! | 625.750) | 777.365] | 755.663) 959 
en.& Rio Gr.| 1,752,900) 1,517,900 1,400,169) 1,402,546) 1,459:182| 1,437,778 
Int. & Gt, Nor. "504,100, 475,15) "414.996 "421.067, "341,820 350014 
Mo Kan & Tex.| 1,619/481| 1,398.16) 1.410.797| 1 1,172°754| 1,201,517 
Mo.P.&Cent. Br, 3,626,000) 3:318.0u 2,232/653| 2/997,316| 2'757.380, 2,680.01 
St-Louls 8o.W-| °722.447/ "090.459 "557,898 | “*513'075| 494, 
Texas & Paine 0.382) 818,000) 730.424) 778.7% | 697,011) 735,858 
ee ea |10.175,805) 9,134,116 8,381,687| 8,002,031| 7,696,894) 7,559,622 
i i i 





a For 1906 and 1905 testoten, Colorado & Southern, Fort Worth & Denver City 





are the trans-Continental lines on the extreme north— 


and all affiliated lines; for previous years,we have combined Colorado & Southern 
and Fort Worth & Denver City. 
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EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 








June. | 1906. | 1905. | 1908. | 1903. | 1902. | 1901. 
$s. | $ ee ap we ee 

Canadian Pac_| 5,420,000) 4,376,000} 4,416,865| 4,152,610| 3,179,971| 2,702,177 
Chic Gt.West.a) (713,311, 615,980 ‘367, 614,543, 532.650| 607,120 
Dul.S0.8b.4A.| 265,064 245.258 228,275) 273.003) 253.425 , 216,946 
Great Nor Syst | 4 ,673.832| 3,752,166} 3,120,343| 3,547.647| 3.195,400| 2,685, 

wa Central..| 240,004 ‘927! ‘199,026 175.671; 207,333) 177,399 
Minn. @ St. L.| 315.020, 311.245 240.593) 256.608 $40,203) 300.348 

P.&8.8. 958,541, 725.1 1,829) 8,816, 538.750! 430.7: 
Northern Pac.) 5,315,912| 4,476,388} 4,041,842) 4,245,950| 3,605,925) 2,945,277 














117. 902, are 14,729,102 13,499, 140) 13,894, see | 11,853, aay 10,065,019 





~~@ Results are based on Oe Do 1904. 
_GROSS EARNINGS AND MILEAGE IN JUNE. 





















Gross Earnings. | Mileage. 
Name of Road. | 
| \Inc. (+) or 
| 1906. 1905. Dec. (—). | 1906. 1905. 
| } | 
3 3 $ 
Alabama Gt | agg y208, 736) y184,890 +23,846 309 309 
Ala N O & Tex P: 

New Orl & Nor £ East. 264,498! 237 ,665, + 26,833) 196) 196 

Ala & Vicksburg -- -- 108 ,572) 99 ,631 +8,941, 148) 143 

Vicks Shreve & Pac_| 113,246) 102,280) +10,966) 189 189 
Buff Roch & Pittsb- 67,157) 736,033) —268,876| 538) 538 
California Northw_ 135,222) 149,516) — 14,204) 2 205 
Canadian Northern _ 612,100) ,900| +223,200| 2,370! 1,876 
Can ‘acific _ - 5,420,000| 4,376,000) + 1,044,000; 8,776; 8,568 
Central of Georgia - 854,887, 750,956, +103,931) 1,878) 1,878 
Chattan Southern _ 11,716) 10,161) +1,555) 105) 105 
gpicege Ge Gt Western 713,311) 615,980) +97,331, 818) 818 
Chic Louisv....| 486,331) 882) +2,449' 591; 591 
Chic Ind t South... .. | 169 ,409 155,538 +13,871 340 212 
Gale Term Transfer} 139,267) 140,229) —962} 102) 102 

O & Tex Pac_._.| 493,091) y412,736 + 80,355 336 336 
pI LT Northern _ 94,258) 75,628 +18,630| 248 248 
Clev Cine Chic & St L- | 2,039,791) 1,928,578; +111,213) 1,983) 1,940 

Peoria & Eastern_..| 257,607) 216,798; +40,809) 350) 350 
Colorado & South god. | } 

FtWorth&Den Cit 980,045; 906,431) +73,614 1,725, 1,729 
Denver & Rio Grande._| 1,752,900) 1,517,900! +235,000| 2,470) 2,460 
Detroit & Mackinac | 05,191; | 79,954) +25,237/ 333) 332 
Det To] & Ironton Gael } 

Ann Arbor system) - 299,824) 270,398) +29,426; 684) 684 
Duluth So Sh & Atl__. 265 ,064) 245,258) +19,806) 586 586 
Georgia So & Fla______| 149 996) 144,511) +5,485 395 395 
Grand Trunk of ai) | } | 

Grand Trunk West }| 3,559,500) 3,179,582) +379,918) 4,528) 4,554 

Det Gr Hav & Milw 

Canada & Atlantic. j 
Gt Northern-St P M&) 

(incl East of Minn)_.| 4,423,290) 3,560,945, +862,345) 5 860) 5,701 

Montana Central _._ __ "250,542 191,221 + 59,321 250 250 
Gulf & Ship Island _ 183,315) 166,566 +16,749| 307; 280 
Illinois Central______- | 4,339,009) 4,110,694) +228,315) 4,459) 4,374 
Illinois Southern ____. 24,455) 26, —1,977| 137 137 
Internat & Gt North’n. 504,100) 475,150 +28, "950 1,159) 1,159 
Iowa Central ___ 240,094) 226,927 +13" 167 558 558 
Lake Erie & Western - 402,461) 398 ,560 +3'901 886 886 
Lake Sh & Mich South _ 3,557,298 3,150, 847) +406,451! 1,520) 1,520 
Louisv & Nashville.___| 3,568,090) 3,165,398; +402,692) 4,2 4,035 
Macon & Birmingham - 11,259) 9.772 +1,487 97 97 
Manistique__-____._. 14,461 14,112) +349 78 78 
Michigan Central... 2,173,443; 1,900,423) + av3. 020; 1,745, 1,745 
Mineral Range______ __ 54,416 60,419) ; 140) 140 
Minneap & St Loujs- sd 315,920 311,245 re "675 799 799 
Minn 8tP &€S8 958 ,541) 725,138) +233,403 2,145) 1,828 
Mo Kan & ooo * 1,619,481| 1,398,180) +221,301) 3,042) 3,042 
Mo Pac & Iron Mtn - 3/509 000 3,174, +335,000 5,891; 5,849 

Central Branch - 117,000 144, —27,000 388 388 
Mobile & Ohio_ 785 907 699,261 +86,646 926, 926 
Nevada Calif & Oregon, 22,574 21,041 +1 "533. 144 144 
N Y Cent & Hud Riv. 7,649,645; 7,053,861 +595,784 3,774 3,774 
N Y Chic & St Louis. 791 ,631 711,696 +79,935| 523) 523 
Northern Pacific. _ _ 5,315,912) 4,476,388) +839,524 5,781) 5,632 
Pittsburgh & Lake vie! 1,359,776) 1,083,466 +276,310 191 191 
Rio Grande Southern 49 ‘090 30,7: +18,310 180 180 
" Setereegangme 257 ,801 227,018 +30,783 468 468 
St Louis Southwestern. 722,447 699 ,459 +22,988' 1,451) 1,441 
Southern Indiana-.- .-. 132,79 106,748 +26,049| 201) 201 
Southern Railw n- . 4,266,301' 3,829,072| +437,229 7,5 7,201 
Texas Central ___ 60,171 58,485! +1,68 227; 227 
Texas & Pacific. ___- 970,332 818,996; +151,336) 1,826 1,826 
Toledo Peoria « West - 99,820 108,171 —8,351 248; 248 
Toledo St L & West 295 ,626 305,321 —9 695 451 451 
Virginia & So Western - 88,140 70,3 +17,752 134 134 

abash - a 317,559 1,924,027 +393 ,532 2,517) 2,517 
Western Maryland - a 455,460 350,709, +104,751 536 477 
Wheeling & Lake Erie 389 ,603 446 533 —56,930 488 488 
Yazoo & Miss Valley 710,416) 564,348 348) +146,068 1,210) 1,210 








Total (67 roads) 72,7¢ 708.9 902) 64, 205,232 232 +8, 503 670 92,655 90,4 469 
Net increase (13.249 


Mexican Roads (not i ncluded in |totals)— 


Interoceanic of Mexico. 616,223; 511,074) +105,149 736 736 
Mexican International_ 645,212 525,322; +119,890 884 884 
“> =a oste. 700| y347,200) + 69,500 321 321 
Mexican Southern. _. _. y67,545| y69,171 —1 ,626 263 263 
National RR of Mexico 1,370,337) 1 bio. 715, +359 ,622) 1,730) 1,730 





y Figures here given are for three weeks only of the month in both 
years; fourth week not yet reported. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

—The public sales of bank stocks this week aggregate 120 
shares, of which 75 shares were sold at auction and 45 shares 
at the Stock Exchange. Three shares of stock of the 
National Butchers’ & Drovers’ Bank were sold at 173. This 
was the first public sale of the stock since December 1903, 
when the quotation was 135. No transactions in trust 
company stocks have occurred this week. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
3\. America, Bank of - ~~. ---- 521 521 521 Mch. 1906— 503 
3 Bwtchers & Drovers’ Bank, 
ar 173 173 173 Dec. 1903— 135 
b50 Commerce, Nat. Bk.of... 180 182 180% July 1906— 180 


} has 








Shares. BANKS—New York. Low. High. Close. Last previous sale. 


5 Hanover Nat. Bank -.-.-_. 498% 490834 49844 May 1906--- 500 
25 Importers’ & Traders’ Nat. 
ME Madwcdidhenen ces 560 560 560 Jan. 1906— 590 
12 Mechanics’ Nat. Bank.... 265 266344 265 Feb. 1906— 278% 
16 Merchants’ Exch. Nat. Bk.170 170 170 #$=March 1905— 175 
1 Merchants’ Nat. Bank.... 163 163 163 April 1906— 168% 
5 New York, N. B. A., Bk. of 301 301 301 July 1906— 308 





b Of this amount 45 shares were sold at the Stock Exchange. 


—At a meeting held at Easton, Md., on the 2nd inst, by 
representatives of nearly every banking institution in the 
counties of Caroline, Kent, Dorchester, Queen Anne’s and 
Talbot, resolutions were adopted in which it is agreed that 
the interest on savings deposits in any of the banks repre- 
sented shall not exceed 3% per annum. It is further stip- 
lated that banks in the agreement now paying 4% shall re- 
duce the rate to 3% by Jan. 1 1907. The interest is to be 
carried forward.twice a year and no money is to draw inter- 
est unless it has been on deposit four months. 


—The action of the New York Clearing House last week in 
unanimously admitting to full membership privileges the 
State Bank—a noted East Side institution at 376-378 Grand 
Street—has attracted much attention in and out of banking 
circles. This is the first time in the last seven years that 
the Clearing House has given admittance to an outside 
institution, and the step is significant because the applicant 
bank will be required (according to a definite agreement) to 
maintain a 25% reserve in cash and also to keep 15% more 
of its resources in quick assets, like call loans, &c. The State 
law provides for only a 15% cash reserve. In order to com- 
ply at once with the uation House’s stringent requirements, 
the stockholders of the State Bank will meet on the 26th 
inst., when the capital stock is to be increased from $100,000 
to $1,000,000. The officials of the institution propose to 
pay up the additional capital stock by declaring a 900% 
dividend out of its $500,000 surplus and $850,000 undivided 
profits, both earned. It has also been decided to en- 
large the executive staff by appointing Walter L. Burck- 
ett as Second Vice-President. Mr. Burckett has had a 
thorough training in the banking business, having been 
connected with the Fourth National Bank of this city for 
the past 34 years. He entered the service of the bank as 
messenger and steadily advanced until he became Chief 
Clerk, which post he has held for a number of years. The 
past few years Mr. Burckett has made a number of very suc- 
cessful trips for the bank and has also represented the 
“Fourth” at the various bankers’ conventions. He takes 
up his new duties on Monday next. 

The State Bank commenced business July 10 1890, 
sixteen years ago this week. From Jan. 1894 to July 
1906 its deposits have grown from $470,426 to $15,083,000. 
The bank’s record of dividend payments has been striking, 


it paying ~ heed the years 1896 and 1897, 8% in 1898, 13% 
in 1899, 20% in 1900, 1901, 1902 and 1903, 50% in 1904 
and 75% te ‘1905, and also 50% for the past six months. 


Work has been commenced on the Norfolk Street side of the 
institution’s new bank building, and when completed con- 
struction on the Grand Street side will begin. The plans 
provide for a handsome modern granite building, three 
stories and basement, to be finished in a year.- The State 
Bank is a unique example of an East Side institution which 
has been built up within a few years in the midst of New 
York’s famous Jewish quarter among people of small means, 
and which caters entirely to them there and at three other 
branches in Greater New York where this progressive race 
gathered. The branch offices are, in the Brownsville 
district, corner Pitkin and Stone avenues, Brooklyn; corner 
Graham Avenue and Varet Street, Williamsburg, and Fifth 
Avenue, corner 115th Street, Manhattan. Oscar L. Richard 
has acted as President since the organization of the bank. 
Arnold Kohn, Vice-President, commenced in 1892; Albert 
I. Voorhis, Cashier, in 1893, and John Kneisel, Assistant 
Cashier, in 1894. 


—The Van Norden Trust Company of this city has recently 
joined Group VIII. of the New York State Bankers’ Associa- 
tion, being the first trust company in Manhattan to be ad- 
mitted to the privileges of the State Association. The only 
other trust company which is a member of the Association is 
the Flatbush Trust Company of Brooklyn. The Van Nor- 
den Trust Company joined under the following resolution, 
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which was adopted at a recent meeting of the Executive 
Committee of Group VIIL.: 

“Resolyed— That this committee recommends that any trust company 
located within the territory of this group which makes its clearances 
through the New York Clearing House Association shall be eligible for 
membership in the New York State Bankers’ Association.’ 

—During the past six months the Central Trust Company 
of this city has kept up its record of business expansion, as 
may be seen by glancing at the June 30th statement. On 
this date deposits in trust and demand reached $66,572,- 
493 27, which contrasts with $58,329,316 Jan. 2 1906, 
$46,674,567 Jan. 2 1905 and $33,730,868 Jan. 2 1904. In 
the three and a half years total resources have increased 
from $47,339,016 to $83,004,867 52. In the matter of 
reserve this institution had on June 30 $3,000,000 cash in 
yault and also $7,371,706 on hand and in banks. With 
$1,000,000 capital. the net profits are $15,214,975. Its 
Executive Committee is composed as follows: F. P. Olcott, 
Chairman of the Board of Trustees; J. N. Wallace, Presi- 
dent; Charles Lanier, John S. Kennedy, Cornelius N. Bliss, 
Adrian Iselin Jr., A. D. Juilliard, Samuel Thorne, James 
N. Jarvie and William A. Read. 


—The Mercantile National Bank of the City of New York 
announces its removal from 191 Broadway to its new banking 
offices in the Western Union Building, 195 Broadway, 
corner Dey Street. The institution was organized Jan. 4 
1850 as the Mercantile Bank, and commenced business on 
the southeast corner Maiden Lane and Broadway with a 
capital stock of $200,000. The bank’s new home is spa- 
ciously appointed for the transaction of business. The 
officers’ rooms are on the Broadway end of the bank; the 
banking room is situated along the Dey Street side, covering 
the entire floor of the Western Union Building and the ad- 
joining annex as well. Dark mahogany, white marble and 
heavy bronze used for interior decorations give the banking 
room a rich and substantial effect. Its President, Frederick 
B. Schenck, has been connected with the institution twenty- 
six years, and James V. Lott, Cashier, and Emil Klein, 
Assistant Cashier, have each been twenty-five years in the 
service. Miles M. O’Brien, First Vice-President, is also 
President of the New Amsterdam National Bank of this 


will in all probability be elected President of the Association 
next year, is the son of the late George William Warren, 
Professor of Columbia University, and has been connected 
with the Lincoln National Bank of New York since its or- 


ganization nearly a quarter of a.century ago. Mr. Warren 
has always taken a very active interest in the Association 
work and is well known in military circles as a veteran of 
the 7th and 12th regiments and ex-Major and Ordnance 
Officer on the staff of Brigadier-General George Moore Smith, 
National Guard. He is Treasurer and director of the Erie 
& Kalamazoo Railroad Co. anda member of many New York 
clubs and societies. 

—A special meeting of the stockholders of the Lincoln 
Trust Company of this city will be held on the 27th inst. 
to act on the propésition, alluded to June 23, to increase 
the capital from $500,000 to $1,000,000. 


—The Colonial Trust Company, 222 Broadway, of which 
John E. Borne is President, reports for June 30 deposits 
of $26,743,536, favorably comparing with $23,610,789 
only six months ago, while surplus and undivided profits 
advanced to $1,932,894 (not including the July dividend, 
$60,000), contrasting with $1,824,023 Jan. 1 1906. The 
institution carries $6,282,715 in vaults and banks, about 
25% of deposits. Total assets are now $29,861,776 23. 
The official personnel also includes: Richard Delafield, 
Cord Meyer, James W. Tappin and Philip 8. Babcock, Vice- 
Presidents; Arpad 8S. Grossman, Treasurer; Edmund L. 
Judson, Secretary, and Joseph N. Babcock, Trust Officer. 


—The Citizens’ Trust Company of Brooklyn Borough, 
since its opening less than nine months ago (Nov. 20), has 
been steadily expanding its business, and on July 1 was able 
to report deposits of $1,525,000, as against $1,380,000 on 
May 1, $1,263,000 on March 1 and $954,000 on Jan. 1. The 
company has a capital of $500,000 and surplus and undi- 
vided profits of $145,000. Nathan S. Jonas is President, 
Thomas F. Magner and Julius Strauss Vice-Presidents, 
James H. Conroy Secretary and Charles M. Mott Assistant 
Secretary. 


—The Mt. Vernon Trust Company of Mt. Vernon, N. Y., 





city. At the last treasury report, June 18, the Mercantile | 
National Bank had $3,000,000 capital, $3,000,000 surplus, | 
$1,628,419 undivided profits, $21,512,170 deposits, and | 
total resources of $31,450,163. 


~The recent semi-annual statement for June 30 issued by 
the United States Trust Company of this city, Edward 
W. Sheldon, President, shows deposits in trust amounting 
to $55,343,606 29. The latter compares with $48,212,315 
on May 16, the last quarterly report made to the Banking 
Department, while the company’s total resources have 
likewise increased from $63,707,181 40 to their present 
proportions, $70,918,857 64. In addition to $2,000,000 
capital, its surplus and undivided profits for June 30 were 
$12,510,615, excluding $500,000 charged to profit and loss 
for the July 2d dividend. D. Willis James is Vice-President, 
William M. Kingsley Second Vice-President and Louis G. 
Hampton Assistant Secretary. John A. Stewart is Chair- 
man of the Board of Trustees. 

—On the final day of the New York State Bankers’ Asso- 
¢iation’s annual convention at Bluff Point last week, the 
following officers were elected for the ensuing year: President, 
Elliott C. McDougal, President of the Bank of Buffalo; Vice- 
President, Charles Elliot Warren, Cashier of the Lincoln 
National Bank of New York City; Secretary, E. O. Eldredge, 
Cashier of the New Amsterdam National Bank, New York 
City; Treasurer, Hiram R. Smith, President of the Bank of 
Rockville Center, L. I. Addresses were made at Friday’s 
closing session by Festus J. Wade, President of the Mercan- 
tile Trust Co. of St. Louis, speaking on ‘“‘What Causes Fluc- 
tuation in Money Rates,” and Robert J. Lowry, President 
of the Lowry National Bank of Atlanta, Ga., discoursing on 
the South’s progress and possibilities. The speech of Robert 
B. Armstrong, President of the Casualty Co. of America, was 
one of the convention features. David Cromwell of White 
Plains was again placed in nomination for Treasurer, but, 
having served three terms, he withdrew. As President, 
Mr. McDougal will succeed Alfred H. Curtis, who is taking 
a leading part in the enactment of currency reform legisla- 
tion. The Vice-President-elect, Charles Elliot Warren, who 














has increased its quarterly dividend, payable Aug. 15, from 
1% to 14%. The company earned, we are informed, at 
the rate of 20% on its capital stock of $200,000 in the last 
six months. 


~—The stockholders of the New York State National Bank 

of Albany, N. Y., on Tuesday the 10th inst. ratified the prop- 
osition to increase the capital from $250,000 to $500,000. 
As stated several weeks ago, the stock will be sold at $200 per 
$100 share to stockholders of record July 9, and will be issued 
Aug. 1. 


—Charles L. Pruyn, a director of the Union Trust Co. of 
Albany and the New York State National Bank of Albany, 
and brother of Robert C. Pruyn of the National Commercial 
Bank of that city, died on the 7th inst. Mr. Pruyn was 
President of the Albany Embossing Company. 


—The past year seems to have been‘a very prosperous one 
for the Utica Trust & Deposit Company of Utica, N. Y. Ag- 
gregate resources are now reported at (July 1 1906) $5,608,- 
936, as against $4,484,492 on July 11905. In the meantime 
the company has paid $132,632 in interest to depositors. 
James 8S. Sherman is President and J. Francis Day Secretary. 


—John A. Gale, formerly President of the Beacon Trust 
Company of Boston, is interested in the formation of a Na- 
tional bank in Everett, Mass., to be known as the Everett 
National and to have a capital of $100,000. 


—The stockholders of the Central National Bank of Boston 
have been asked to meet on August 7 for the purpose of 
determining whether the receiver shall be continued to wind 
up the affairs of the bank or whether an agent shall be 
elected for the purpose. Without any assessment upon the 
stockholders the receiver has returned to the depositors 
since the bank’s failure in November 1902 the full 100%— 
the final 10% (with interest to May 15) having been recently 
distributed. 


—Controlling interest in the Winnisimmet National Bank 
of Chelsea, Mass., is said to have passed from Judge Albert 
D. Bosson to George W. Moses of East Boston, and William 
A. Gaston of Boston. Mr. Moses has been elected President 
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of the bank, succeeding A. L. Thorndike, resigned. Both 
Messrs. Bosson and Thorndike continue as directors. 

—The directors of the Franklin National Bank of Franklin, 
Mass., have elected Edward H. Rathbun President to suc- 
ceed the late Edgar K. Ray. Adelbert D. Thayer has been 
chosen to replace Mr. Rathbun as Vice-President. 


—The statement of the Girard National Bank of Philadel- 
phia issued under the last Comptroller’s call (June 18 1906) 
shows that deposits have reached the sum of $32,466,244, 
as against $28,954,200 reported for April 6 1906; aggregate 
resources now, at $39,119,204, compare with $35,599,317 
in April. The President is Francis B. Reeves; Vice-Presi- 
dents, Richard L. Austin and Theo. E. Wiedersheim, and 
Cashier, Joseph Wayne Jr. 

—Officers for the new Federal Trust Company of Phila- 
delphia, mentioned in this department Feb. 17, were elected 
on the 5th inst. Oliver P. Waldron has been chosen Presi- 
dent, James Walker Vice-President, Wilson T. Berger Secre- 
tary and Treasurer and Edgar K. Bleloch Title and Trust 
Officer. The company has purchased and is remodeling 
the property at the northwest corner of Broad and Federal 
streets, where it expects to open next month. The capital 
of the institution is $200,000. 

—Bids were opened on the 6th inst by the Board of Public 
Works for the sale of 1,054 shares of stock of the Easton 
(Md.) National Bank, owned by the State of Maryland, but 
none was accepted. It was made known before the opening 
of the bids that this course would be followed, and at the 
conclusion of the examination of the proposals it was stated 
that the stock may have to be advertised again, as the shares 
are held in trust for the educational fund and the words 
“in trust’’ were omitted from the advertisement. The high- 
est bid, $55 25 per share, was reecived from the International 
Trust Company. The bank has a capital of $200,000. 

—The payment of a dividend of 25% to the creditors of 
the Franklin County Bank of Columbus, Ohio, has been 
authorized. This, it is stated, is the third dividendJto be 
paid, and makes a total of 55% distributed. The bank, a 
private institution, suspended in July 1905. 

—The Capitol Savings & Trust Company of Columbus, 
Ohio, which since its opening in May 1905 has been occupying 
temperary quarters in the Harrison Building, removed on 
the 2nd inst to its banking rooms in the building erected by it 
on East Broad Street. State Auditor W. D. Guilbert is 
President of the company and Alexander Mackenzie is Secre- 
tary and Treasurer. 

—The People’s Bank & Savings Company, the new Cin- 
cinnati financial institution, opened for business on Monday 
the 9th inst. at Fifth and Elm streets. It operates commer- 
cial and savings departments and is managed by Alfred M. 
Cohen, President; Theodore Kotzin and Leslie V. Marks, 
Vice-Presidents; Albert B. Eggers, Secretary, and Robert 
W. Bosse, Cashier. The capital is $200,000. 

—A. J. Fischer will retire on Aug. 1 as Assistant Manager 
of the bond department of the Union Savings Bank & Trust 
Company of Cincinnati to become associated with the Cin- 


cinnati banking house of Weil, Roth & Co. as office manager. | 


—George A. Weber has tendered his resignation as 
Cashier of the Ohio Savings Bank & Trust Co. of Toledo, to 
take effect Aug. 15. Mr. Weber is to become Secretary and 
Treasurer of the M. I. Wilcox Co. 

—tThe directors of the Toledo Savings Bank & Trust Com- 
pany of Toledo, Ohio, on the 5th inst. elected C. L. Reynolds 
President to succeed John J. Barker, and also elected T. J. 
McDonnell Vice-President as successor to Thomas Vanstone: 
It is stated that Messrs. Barker and Vanstone will retain 
their connection with the institution, although they will 
not be active in its management. The company is to re- 
move in the autumn to the building purchased by it more 
than a year ago at Jefferson Avenue and Summit Street, 
and now undergoing remodeling. 

—The Merchants’ National Bank of Indianapolis has 
changed materially its plans for the new building which it is 
to erect. Several months ago the bank started work on the 
demolition of the building at Meridian and Pearl streets 
with a view to putting up a structure for its exclusive use. 
The bank’s officers having since enlarged the site of the pro- 
posed building, through arrangements for a long term lease 





on property adjoining, it is now the purpose, it is under- 
stood, to erect a sixteen-story office structure in which 
quarters for the bank will be provided. , 

—The German-American Trust Company of Indianapolis 
has been incorporated with a capital of $300,000. The 
company is an outgrowth of the A. Metzger Agency, which 
has conducted a general real estate and insurance business, 
As a trust company the institution will add savings and 
trust departments to its other features, and will commence 
operations on August 1 in the quarters of the Agency at the 
northwest corner of Pennsylvania and Market streets. The 
officers will be Albert E. Metzger, President; Gustav A. 
Schnull and Henry C. Atkins, Vice-Presidents; Armin 
Bohn, Third Vice-President and Treasurer; William J. 
Kasberg, Secretary; and Frank E. Gates, Assistant Secre- 
tary. 

—The State Bank of Chicago has increased its surplus 
fund to $700,000, having transferred $100,000 to that item 
from undivided profits. 

—The prospective North Avenue State Bank of Chicago 
has awarded the contract for its new building at the north- 
west corner of North Avenue and Larrabee Street to the 
George A. Fuller Company. Arrangements have been made 
by which work on the building will be pushed as rapidly as 
possible and it is expected that the bank will open for busi- 
ness Sept. 1. 

—John 8. Gray, President of the German-American Bank 
of Detroit, Mich., died on the 7th inst. 

—tThe enlarged capital of $500,000 of the Marine National 
Bank of Milwaukee, authorized by the stockholders last 
January, became operative on the 2d inst. The capital was 
increased by $200,000, and the additional stock was dis- 
posed of at $175 per share of $100, thus bringing the surplus 
and undivided profits up to $385,000. 

—The organization of a new bank, under the name of the 
Merchants’ & Manufacturers’ is in progress in Milwaukee. 
The proposed bank was admitted to membership in the 
Milwaukee Clearing House Association on the 6th inst, and 
is to open as soon as its quarters in the Plankinton Building 
are available for business. The capital is $100,000, in shares 
of $100 each. 

—A dividend of 10% will be paid on August 1 to the credi- 
tors of the Capitol National Bank of Guthrie, Okla. This, 
the third dividend, represents a total of 45% declared since 
the suspension of the bank in April 1904. Charles T. Cherry 
is the receiver. 

—The Colorado Bankers’ Association, at its annual meet- 
ing on the 6th and 7th inst at Glenwood Springs, adopted a 
resolution favoring a revision of the present banking laws of 
the State. A law providing for a State bank examiner is 
especially desired. The new officers of the association are 
President, C. C. Hemming, Vice-President of the El Paso 
National Bank of Colorado Springs; Vice-President, F. B. 
Gibson, Vice-President of the International Trust Company 
of Denver; Treasurer, Alva Adams, President of the Pueblo 
Savings Bank; and Secretary, A. A. Reed, President of the 
Mercantile Bank & Trust Company of Boulder. 

— Assignee H. M. Beatty of the Western Bank of Denver 
has received permission to pay to the bank’s creditors a 
dividend of 10%. This makes 50% received by the credi- 
tors, a 40% dividend having been paid last December. The 
institution closed its doors last August. 

—Edmund P. Noble, President of the Globe Bank & Trust 
Company of Paducah, Ky., died on the 10th inst. He was 
sixty years of age. 

—The Exchange National Bank of Montgomery, Ala., 
previously referred to in these columns, commenced business 
on the 5th inst with a capital of $300,000 and a.surplus of 
$75,000. The new bank takes over the commercial business 
of the Union Bank & Trust Company, the latter now restrict- 
ing itself to a savings bank and trust business. Michael Cody 
is President of both concerns. 

—The Fourth National Bank of Atlanta, Ga., completed 
its first decade on July 1. To show its progress during the 
ten years a comparative statement, contrasting the figures 
of July 1 1896 with those for the corresponding date of the 
present year, is published by the institution. The surplus 
and profits now, at $341,750, compare with but $40,836 on 
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the earlier date; deposits have grown from $484,759 to 
$3,824,161, and total resources from $975,595 to $5,137,911. 
The capital has been $400 ,000 from the start. The officers 
of the bank are: James W. English, President; Walker P. 
Inman and John K. Ottley, Vice-Presidents; Charles I. Ryan, 
Cashier; and W. T. Perkerson, Assistant Cashier. 





—Indictments have been returned by the grand jury 
against Dr. J.S. Walker, President, and W. Starling, Cashier, 
of the defunct Merchants’ & Planters’ Bank of Greenville, 
Miss. The indictments, it is stated, charge both with having 
received money after the bank was known to be insolvent, 
and the further charge of forgery is said to be made against 
the Cashier. The bank assigned in June 1905. 


—A dividend of $100 per share has been declared in favor 
of the stoc):holders of the Security Bank & Trust Company 
of New O:leans, now merged with *he German-American 
National Ftank. 


—Houston’s newest bank, the National City, commenced 
business on the 2d inst. The capital is $250,000, and the 


officers are J. M. West, President; Edgar Watkins and Jeff | o1a 


N. Miller, Vice-Presidents; Carey Shaw, Cashier; and J. J. 
Scholl Jr., Assistant Cashier. 


—The Bankers’ and Lumbermen’s Bank of Portland, 
Oregon, which was organized on April 26, and began business 
on May 28, reports deposits of $225,000. The bank has an 
authorized capital of $250,000; on July 5 there had been 
paid in $138,200, and considerably more is expected to be 
paid in within the next thirty days. The stock was sold at 
par—$100. The management consists of D. C. Pelton, 
President; Fred. H. Rothchild and John A. Keating, Vice- 
Presidents; E.C. Mears, Cashier, and H. D. Story, Assistant 
Cashier. A little pamphlet, entitled ‘‘Banking by Mail,” 
is issued by the institution. The bank pays 3% interest, 
compounded semi-annually, on savings accounts. 


—The stockholders of the Union Bank of Canada (head 
office, Quebec) held their forty-first annual meeting on June 
18. Inits statement for the fiscal year ending May 31 1906, 
the bank reported net profits (after deducting expenses of 
Management, interest due depositors and making provision 
for bad and doubtful debts and for rebate on bills under 
discount) of $452,930; this, with the balance of $74,514 to 
the credit of profit and loss May 31 1905, and the premium 
of $200,000 received on 5,000 shares of new capital (issued 
during the year at $140 per share) gave a total of $727,444. 
Out of this, $199,897,was distributed in dividends $400,000 
was transferred to the Rest account and $100,000 was 
written off bank premises, leaving a balanee of $27,547 to 
be carried forward. The bank has a capital of $3,000,000 
and the Rest account now stands at $1,500,000. The ad- 
visability of paying dividends quarterly instead of semi- 
annually as heretofore was considered at the meeting, but 
it was unanimously voted that the practice of paying half- 
yearly dividends be continued. Andrew Thomson is Presi- 
dent, Hon. John Sharples, Vice-President and G. H. Balfour, 
General Manager. 


—The statement for the twelve months ending May 31 
1906, presented at the annual general meeting of the stock- 
holders of the Traders’ Bank of Canada (head office, Toronto) 
on June 19 showed net profits of $396,232, or at the rate of 
13.21% on the capital, as against 11.34% the previous year. 
Adding the $35,159 balance at credit of profit and loss on 
May 31 1905, the bank had a total of $431,391, which was 
appropriated as follows: $209,992 in dividend payments; 
$5,000 transferred to the Officers’ Guarantee Fund, and 
$5,000 to the Officers’ Pension Fund; and $150,000 tgans- 
ferred to Rest account, leaving to be credited to profit and 
loss a balance of $61,399. At a meeting in April the stock- 
holders gave authority to increase the capital from $3,000 ,000 
to $5,000,000, and the new stock was allotted on May 21 
ata premium of 40%. During the year nineteen new branch- 
es were opened by the bank. On May 31 1906 its deposits 
were $20,490,872, this comparing with $15,809,740 on the 
Same date in 1905 and $13,311,296 in 1904. The total 
assets are now $27,973,446. The bank last year commenced 
the erection of a new building at Yonge and Melinda streets, 
which is now nearing completion. C. D. Warren is Presi- 
dent and H. 8S. Strathy, General Manager. 


DEBT STATEMENT JUNE 30 1906. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued June 30 1906. For statement of May 31 1906 
see issue of June 30 1906, page 1476; that of June 30 1905, 
see July 15 1905, page 191, 


INTEREST-BEARING DEBT JUNE 30 1906. 


Amount Amount Cements 
Interest —- codin Cou Total. 


Loan— Payabie. t 4 
Poy Fi nded 1 p0-=-9: =. t 40-833: 000 a4 + 800 32'577,350 116,755, 

4 e certifica’ — 0. -@D.OLZI8D _ccccocee . oscsoass 

$s. tangle... Q'—F. 162/315/400 93,339,400 25,150,500 118,489,900 


Aggregate Int.-Bearing Debt_1,737,996,160 799,314,720 95,818,140 895,159,140 
Noie.— Denominations of bonds are: 
Of $10, only refunding certificates; of $20, loan of 1908, coupon and registered 
ot all issues except 3s of 1908; of $100, ail issues. 
Of $500. all except 58 of 1904 cou a; of $1,000, all issues. 
of 060, all registered 2s, 3s and 4s; of $10,000, all registered bonds. 
Of $20,000, registered 4s, loan of 1907; of $50,000, registered 2s of 1930 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY 
May 31 June 30 




















Funded loan ot 1891, continued at 2%, called May 18 
900, interest ceased August 18 1900-.--.---.---- $40,20000 $40,200 
Funded loan of 1891, matured September 2 1891----- 26,600 00 26;600 
Loan of 1904, matured February 2 1904......----.. 131,100 00 124,700 00 
Old ‘debt matured prior to Jan. 1 1861 and later... 937,145 26 936,635 26 
Debt on which interest has ceased. .....--------- $1,135,045 26 $1,128,135 26 
DEBT BEARING NO INTEREST. 
United States notes wo bbb oscasdugsdcsbendacukgbetsddebesdiniod $346,681,016 00 
tT. ea 53/282 
National bank notés-— rede  BOGNinc ce cncecsecagsesecoecs 636,639 
Fractional currency, less $8,375,934 estimated as lost or destroyed -- % 865, 157 
Aggregate debt bearing no interest............-----.-------- $396,235,694 78 
RECAPITULATION. 

Classtfication o/ D 1906. 311 or wae St 
interest-bearing ae. Lwdeee $305, 50. 140 00 $508, 130 1790 00 _ A % 
pens, interest ceased ...... 1/128'135 26 T195'08 26 1a ) 

Debt oy no interest _ 396,235,694 78 396,045,873 58 + 189,821 20 

Total gross debt -..-.... $1,292,522,970 04 $1,292,340,068 84 +$182,901 20 
Cash balance in Treasury.a. °328,087,283 25  °310,385,37600 +17,701,907 25 

Total net debt ........-- $964,435,686 79  $081,954,692 84 —$17,519,006 05 


a Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on June 30 1906 
of $1,292,522,970 04 and a net debt (gross debt less net cash 
in the Treasury) of $964,435,686 79. 


TREASURY CASH AND DEMAND LIABILITIMS.— 
The cash holdings of the Government as the items stood 
June 30 are set out in the following: 


ASSETS. Lisp, 

Trust Fund Holdings— $ Trust Fund L £ 
GARE GEER. ancsvennccos 559,779,869 Gold certificates... ..... 559,7 9 868 
Silver dollars. -......-- 477,478,000 Silyer certificates _._... 477,473, 
Silver dollars of 1890... 7,386,000 00 | Treasury notes of 1890. . 386,008 


Total trust fund..... 1,044,638,869 00| Total trust | 
‘eneral F ing3s— Gen. Fund 
Gold coin and bullion... 92,734, 343 National Bank Aa 21,190,465 96 
id 41:686,900 Outstanding and 








Gold certificates ....... 
Silver certificates ...... 5,508,403 00) drafts .-.......- “3 7,890,156 86 
Silver dollars.......... 6,318,528 9 Disbursing officers’ - 
Silver bullion. ........-. 1,363,381 St cittenamebawde 55,934, 636 ‘5 
States notes.... 10,279,562 00)Post Office Departmen’ 
Pare | notes of 1890. 47,402 00! account _...-....... 1p 508 is 
National bank notes.... 12,228,752 00| Miscellaneous items: . _*eita276 9 
Fractional silver coin... 6,596,919 56 
—— currency... .. 1200 4 4 Tetal general liabilities. ~~ 98,631 967 28 631 967 28 
ponds snd interest paid_ "39,556 10 i 
Tot.in Sub-Treasuries 178,152,366 46 is 
all 1 ie. Bank Depositaries— ° 





t Treasurer o' 
Credit U.S. dis. officers. 9'249;900 16 


Total in banks. --..-.-. 93,986,236 59 
In Treas. of Philippine Islands— 
Treasure: 














redit r 0} 8. 2.029,728 83 Cah Betentconé Barco Q 
Credit U.8. dis. officers. 2'550,918 65 ty > — and reserve. . 328,087,283 25 
ps wae le 
Total in Philippines. . 4,580,647 48 aula. ccccecescece 178,087,283 25 
ot Melsinge— Reserve Fund— 
add‘ con a bullion... 150,000,000 00/ Gold and bullion....... 150,000,000 00 
Grand total......... 1,471,358,119 53; Grand total......... 1,471,358,119 53 
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(From our own Correspondent.] 
London, Saturday, June 30 1906. 

As the week draws to a close, there is a somewhat better 
feeling in the city, although it is not very much reflected 
in Stock Exchange quotations. The better feeling comes 
chiefly from Paris. Up to Wednesday night Paris was ex- 
ceedingly anxious. It feared that the influence of General 
Trepoff was so great over the Czar that it would lead him to 
do something which would result in a general uprising. On 
Thursday there was a change of feeling, and there is a strong 
hope in Paris now that the influence of General Trepoff has 
been greatly weakened. Whether Paris is well or ill in- 
formed, it is impossible to say. But in the best quarters in 
Paris—quarters which ought, at all events, to have good in- 
formation—it is very strongly believed that before long 
General Trepoff will be dismissed. It is hardly hoped that a 
Ministry will be formed from the Duma, but it is thougnt 
that some members of the Duma will be invited to join afre- 
constructed Cabinet. Whether that will satisfy eitherfthe 
Duma or the public remains to be seen. But in ParisYthe 
news, if it is mews, is greatly welcomed, and the feeling’ there 











is more hopeful than it has been for a month or six weeks. 
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Some attempts have been made in Paris this week and_last 

week to sell blocks of American railway bonds. Those who 
made the attempts evidently thought that because a syndi- 
cate had made a loan to the Pennsylvania Railroad Company, 
therefore Paris was prepared to. buy blocks of bonds. That, 
however, is a mistake. The syndicate no doubt is prepared 
to negotiate with other prominent companies, like the Penn- 
sylvania, which want loans, and the syndicate then will issue 
the bonds in Paris and get a quotation for them. But the 
syndicate is not ready to buy blocks of bonds, even of very 
good bonds, which have not hitherto been dealt in in Paris 
and have no quotation there. Probably it will be possible 
after a time to sell bonds in blocks. But the French invest- 
ing public is not educated up to that yet. 
» Those who attempted to sell in Paris have been attempting 
to sell in London during the past few days. But London is 
so depressed that we believe they have not met with very 
great success. The American market, the mining market, 
the market for consols and other high-class securities are all 
weak. There is an anxious feeling in the city. People ask: 
How is it that all the markets are so lifeless? And therefore 
very few people, even amongst those who have the command 
of large sums, are willing just now to engage in new enterprise 
of any kind. The depressed and stagnant state of nearly all 
the departments of the Stock Exchange is due to a variety 
of circumstances. First of all is the apprehension excited 
by the state of Russia. People remember that there are 
hundreds of millions sterling of Russian securities held in 
France, Germany and Holland; that the late loan for nearly 
90 millions sterling has not yet been placed with investors; 
and that therefore if there were to be serious trouble in Russia, 
nobody knows what might happen in Paris and Berlin. 
Consequently it is feared that the selling of high-class se- 
curities of all kinds has been, to some extent at all events, in 
preparation for whatever may happen in Russia by persons 
on the Continent who are deeply interested. Then, again, 
no doubt insurance companies, both home and foreign, have 
been selling in preparation for meeting their liabilities in 
San Francisco. Lastly, the disclosures in the United States 
and the threatened prosecutions all more or less disconcert 
investors. 

Ip spite of all, however, there is a somewhat better feeling 
as the week draws to a close, and certainly the general con- 
dition is improving. Money, which a little while ago was 
very scarce and dear, is getting more plentiful. Trade is 
exceedingly good, and speculation on the Stock Exchange, 
except ‘ 7 a speculation, has come to an end. In France 
there is a vast accumulation of unemployed money, and in 
Germany, where money has been exceedingly scarce and 
dear for nearly nine months, it is becoming easy. Specula- 
tion in Germany is almost as quiet as in London, and trade, 
though still very good, is not quite so active as it was. 

At the end of the first half of the year there is always a 
demand for banking accommodation. It has been felt this 
week, but it has not been anything like as strong as a little 
while ago it was apprehended it would be. Things in fact 
have been so stagnant throughout June that there is now 
searcely any account open upon the Stock Exchange, and 

nerally the demand is less than it was. At the en of the 

rst half of the year there is a certain demand likewise in 
Paris, and there is an exceedingly strong demand in Berlin. 
Early next month money will become plentiful and cheap all 
over the Continent, and the best opinion in London is that 
if nothing untoward happens in Russia the Bank of England 
will reduce its rate of discount to 3% about the middle of 
July, always assuming that gold is not shipped to New York. 
The New York exchange upon London, however, is very 
low, and if gold is taken rates will harden, a it is quite 
possible that the Bank rate even may be ss 

The India Council offered for tender on ednesday 40 lacs 
po drafts, and the applications exceeded 344 an, at prices 

ing from 1s. 3 31-32d. to 1s. 4d. per ru Applicants 
for ills at 1s. 4d. were allotted about 14% of the amounts 
applied for. 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


compared with the last four years: 
‘ 1906 1905. 1904. 1903. 1902. 





Jum 27. —_ 28. —_- 14. oo | 15. — 17. 
Bo... 29,369,470 30,131,730 28,967,800 28,047,330 28,771,165 
abiegaere Ae ae LR sbaee ees APSE | nc 
ererumt securities 15,977,133 16,171,319 46.171.319 16,587,806 15.0/2-219 | 8 
‘Oy coin 36°48 092 ete tH 3F 605,861 34846 247 36°82, 408 
Rein both dep 37,567,502 39°048:782 38°117.861 34,444,077 37,419,573 
reserve to lia- 
hie D c 47 7-18 463-16 50 15-16 51% 53% 
rate ie 2 
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The rates for money have been as follows: 























June 29. June 22. June 15. June 8. 
334 3% 4 4 
---3 3-16@3% 3 3-16@3 3% 3 
7223 3-1 , es au 3 3,76 
.--3 3-16@3% 3 3 3% @3 
t 3 34@4 3 ‘ 
34@3% 34@3% 3%@4 3% @3%, 
2 2 2% 
2% 2% 2% 
2% 2% 3 3K 





The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


June . = June 23 + aah an” %. 
Rates o/ Bank Bank Open Ba Open Bank 
Interest al— Rate. Mar “. Rate. Market. Rate, Market, Rate. Mar t. 
DEE Siupgcene caddy 5 3 2 3 2% 3 
ak RR aa 4 3 4 3 4 3% 4}o 
Hamburg. .__- sei a 3 a 3 4 3 43 4 
i Sapnesheae 4% 311-16 4 3% 4 41-16 4 3 9-16 
Amsterdam -....... 4% q 333 3% 332 3% 4% 3h 
GET 3% 3% 3 3h 3 3% 3% 3% 
a ee cins nd. ie 3% 4 3% 4 3% 4 3% 
St. Petersburg - --- -- - {+4 nom. 6 nom. 7% nom. 7% nom. 
EE Sie Lice eis wrire-th + 4 4% 4 4g 4 4% 4 
Copenhagen -.-..-.- 5 4% 5 4% 5 4% 5 4h 


Messrs. Pixley & Abell write as follows under date of 
June 28: 


GOLD .—Paris has been a buyer —_ week and arrivais have been taken part 
for that city, but by for the Bank of England, where £558,000 has been 

and £80,000 to South America. _— t week 's arrivals amount to £873,000 from 
South py °**arrivals--Singapore Australia, £241,000; Cape, £384,000; 
West Africa $s, 000; total, £693 B03 000" gp en £60,500; Madras, 
£7,000; total, £67/500. 
SILVER .— With little interest shown in the market, the yt fell slowly to 


30 1-16d., but offerings were not heay at this us price. To-da: e de for 

the Far East, we have risen to and the market closis * way weeay, For- 
ward continues to be quoted id spot. Bombay quotes Ra. go per py 
Tolahs. Arriv: ith Amer New York, 364 .000; total, £272, 


a 
Shipmente-Bombay, £307, adras, £2, 500; total, £310,000 
MEXICAN DOLLARS. —No transactions in these coins have been reported. 
Arrivals—New York, £100,000. Shipments—Bombay, £26,300. 


The quotations for bullion are reported as follows: 


GOLD. June 28. June 21. SILVER. tee 28. dear 21. 
ndon Standard . 8. d. 8s. d. London Standard. 
Bar gold, fine, oz. ---- 77 9% 77 | Bar — fine, oz. 303 3-16 30°5-16 
U. 8. gold, os___--_.- 76 4% 76 2 mo. delivery, oz_ = ou 30 1-16 
German gold coin, oz ; 1-16 32 = {6 
French gold coin, oz_- a 4% 76 nom 
Japanese yen, oz___-._ 76 4% 76 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 


\Cake ‘altver. _ Sepee 
| Mexican dollars____- a. 


~ 
a 
~ 
ox 
~ 
Aaa eOQ 


IMPORTS. 

Forty-three weeks . 1905-06. 1904-05. 1903-04. 1902-0: 
Imports of wheat, cwt_______.__- 7,788, 190 84,203,800 75,962,136 67 005.871 
Barley -...-.- 18,388,900 19:216,200 27'636.7 22,056,661 
Picvkccnendecaseduate -12'275,300 12:817:900 12°624°494 12/208! 
Peas 1,410,065 1,825.874 ,024,010 1,638,937 

a ; --,_ 642,450 1,339,120 1,791,718 .295,1 
— __ _ See ie. 7,494,200 33° 700 38,975,467 32, 214) 850 
Pe. secon 712! 266.470 9'498'420 16,983,043 15,864/791 





Supplies av vallahie for consumption (exclusive of stock 
on September 1): 
1905-06 1904-05 1903-04. 1902-0: 
Wheat imported, ewt_......---- 73,708,190 48,203, 72. oa: 4 67,005, 1 


TTD, IR: 12,266,470 9, "498 9 15,864,791 
Sales of home-grown. _-___---_--27°241'903 13280°552 16/161/763 21,697,981 


eee 


(. £ Pree 113, 216,563 70 982, hy 109,106,942 1 4,008 643 
Average price wheat, week_.____- 30s. 5d. ‘31s. 26s. 5d. = 
Average price, season - sence | GT 30s. 27s. 2d 25s. 10d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week 1904-05 903 
en ars. 3,190,000 3,465,000 2,975,000 3,635,000 
i equal Ws cascusecentel qrs. ,000 250, 115,000 195, 
| ii sige eta eres ed qrs. 995,000 1,040,000 815,000 1,045,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 











London 
eek ending July 13. Sat. Tues Wed. Thurs, Fri 
Silver, pares NS 301! 15-16 30 1-16 30 3046 30 3-16 
2? Sad. scade - 87% 87 9-16 87% 87 15-16 87 15-16 87 13-16 
For escous st 87 11-16 87 88 1-16 881-16 87 15-16 
ch Rentes: (in Par.)--fr_ 96.9234 96.85 96.8714 96.9215 96.9214 96.7214 
a es a a 
me Pe Ome 
isis 18 Ble ae a8 
a4 58 53 56% 
7 17 17 17% 17% 17 
ies Pieches &S8t Paull79 180 180 180% 180% 178% 
Denver & Rio Grande com.. 42 42% 41 41 40 39% 
spy cneees oo M2 22 yoy 8 
‘SPRL TOT 
First preferred. --.-..-- 8014 80 81 8013 80% 
Li gisuedicnig 70% 71 71 70 70 68 
Illinois Central. _--.-.-.--- 14% 181 1824 182 181 179% 
Louisville Nashville biainleoa 147% =:147&~—Os«d2147 146% 135% 14444 
Mexican Central 21 eT as 21 20 20 
Missourt Kan. & Tex., co 33% 33% 33% 33 #8 
Fional RR of M 39 $9 $0 3814 38s 33g 
Nye Central ra Hud River. 136 137, BRIG 180% 18418384 
Ontario estern.._ 
Norfolk & Western, common 89! 90% 90% $i 89 89 
erred af 94 94 94 BR 94 * 
“6% 654 «64% «| 645%5i«i YS 
baat $3 62% si] 60% 
46 46 47 46 473 
a ae ae 
“68” 67%He—~C“‘éT “6614-6844 
35% 35% 35 34% 3445 
102% 102% 102 102% 101 
148 148 148! 1 145% 
97 04 97 97 o734 
36 36 35 34 34 
105 10896 1045 1034s 103% 
= _ i of rn i 
ft 2 
hebentone B’s_. ‘ 83 8016 gore 81 81 





a Price pershare. b£ sterling. c Fx-dividend, 
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pod oe BAERS 
FAILURES FOR SECOND QUARTER AND SINCE 


JAN. 1.—The following figures, prepared from Messrs. R. 
G. Dun & Co.’s statement, show the number of failures in 
the United States and Canada during the quarter ending 


June 30 1906, and for the six 
date. 


months ending with the same 


For purposes of comparison like figures for the cor- 


responding periods of the preceding year are given: 























1906. 1905 
No.of Amount of No. of * Amount of 
Second Quarter Failures. Liabilities. Failures. Liabilities. 
New England States ape erro 345 »239 ,005 334 2,419,726 
Middle States -------------- 497 7,573 ,589 587 7.978.751 
Southern States-------.--- .. 407 3,961,191 470 3,768,925 
Southwestern States --.------ 260 11499325 274 2,333 ,625 
Central Western States - - ---- 494 9,309 ,989 494 »747 ,683 
Far Western States- ---.----- 320 2,195,846 312 1,547,742 
Paes Beaets.. ... ..22-000-- 187 1,124,022 296 1945,628 
Aggregate United States_.2,510 $28,902,967 2,767 $25,742,080 
Dominion of Canada- -.--.--- 235 $2,295,255 272 $1 ,648 ,066 
Siz Months. 
New England ‘States.__..._- 718 $6 625,787 786 $6,249,732 
Middle States..............- 1,152 15,983,654 1,260 17,779,564 
Southern States.-.....-.....- 1,004 11,042,851 1,195 8,848,610 
Southwestern States_-..-... 565 4,036,392 631 4,589 ,023 
Central Western States -- --_- 1,043 17,469,439 1,101 10,871,585 
Far Western States. -.-...-- 662 4,662,020 679 4,268 ,460 
PE nnn sr ennocsces 468 2,843 ,931 558 3,297,611 
Aggregate United States __5,612 $62,664,074 6,210 $55,904,585 
Dominion of Canada ---_---.-- 632 $5,214,975 629 $4,543,945 


The record of failures in the United States by quarters for 
the first six months of the last twenty years is as follows: 


—First Quarter— 








—Second Quarter— 















































No. of Amount of No. of Amount of 
Years— Failures. Liabilities . Failures. Liabilities. 
32,161,762 1,905 $22,976,330 
38 "384° 789 2,241 29 229,370 
42,972,516 2,292 22 856,337 
37 852/968 2,162 27,466,416 
42,167,631 2,529 50,248 636 
39,284,349 2,11 22,989,331 
47,338,300 3,199 ¢ 239 
64,137,333 2,735 37,601 ,973 
47 813,683 2,855 41,026,261 
57,425,135 2,995 40,444,547 
48 007,911 2,889 43 ,684,876 
3,687 32 946, 565 3,031 34,498 ,074 
2,772 27,152, 031 2,081 14,910,902 
2,894 33 '022'573 2,438 41,724,879 
3,335 31,703,486 2,424 24,101,204 
3,418 33,731,758 2,747 26 ,643 ,098 
3,200 34,344, "433 2,428 32,452,827 
3,344 48,066,721 2,870 31,424,188 
3,443 30,162,505 2,767 25,742,080 
3 102 _ 33, 761, 107 2 510 28.902 ,967 
DIVIDENDS. 
The following dividends have been announced this week: 
| Per | When Books Closed. 
Name of Company. | Cent. | Payable. Days Inclusive. 
Railroads (Steam). | 
Cornwall & Lebanon. 3 |July 31)Holders of Je. July 21 
Great Northern ome we 1% ‘Aug. IjJuly 19 Aug. 1 
Harrisburg Portsm. Mt. J 34 \July 10) Holders ojos June 20 
ON GAO ERS ita ES % |July 10/Holders of rec. June 20 
Hunt, & Broad Top Mt. RR. = pref. | 3% \July 25|)Holders of rec. July 13 
Nashville Chattanooga & St. Louis...-. 2 Aug. 1jJuly rt to Aug. 1 
Northern Pacific (quar.)----..-------- | 134 |Aug 1 Holders to Aug. 1 
Pittsburgh & Lake Erie_._........--.. 5 Aug. I/F ai of a July 23 
Rome home [Sa- gu. Cause 1% |Aug. 15/A ug. 15 
ways | 
Columbus (O.) Railwa y. pret. ( (quar.)...| 1% |Aug. 1)/Holders of we. July 14 
Georgia Ry. & Elec. (Atlanta), pt, ,(quar. | 1% July 20\July 15 July 20 
Houston (Texas) — Co.. pref. ..-- | $3 ‘Aug. IjJuly 21 to Aug. 1 
Grand Rapids Ry., pref. (quar.)---.---- | 1% |Aug. 1/Holders of rec. July 18 
Milwaukee _— Ry. & Lt. ret. (quar.)} 1% |Ju'y 31)Holders of rec. July 20 
t | 
Lawyers’ = hak ee: (quar. Daal 3 Aug. iJuly 15 to Aug. 1 
Nassau (Brooklyn) --.--...-...----.---} 4 Aug. ijJuly 28 to Aug. 1 
} 22% lon DIGER. | occ nncacocececcassuses 
10 MI Wh. ccccccncceccaccssecss 
Miscellan ~~ | 
“American District Teleg. 0 tN. J. (quar.)} 1 July 23\July 14 to July 22 
Central D. & Ptg. Telgraph (quar) ee July 31jJuly 25 to July 31 
| ini tetas ape ial irae teD 8 jJuly 241d zaly > eee 
Consolidated Ice,pref. (quar.)_.------- 144 July 20)Holdersof rec. July 10 
DuPont de Nemours(E1)Pwd.com.(qu. | BU HEED, Biiesanccecccndssuanddies 
Electric Bond & Share pref (quar.) 1% |Aug. Ju'v 17 to Aug. 1 
Electric Co. of America. --| 3% July 31|/Jwy 3} to July 31 
2 Aug bm A to Aug. 1 
s = --| 3% |July ders of rec. June 30 
Manning. Maxwell & Moore (quar.)_---| 134 |July 2}.-.--..---.-.--.-----. 
Minneapolis General Electric, common..| $2 Aug. \July 19 to Aug. 1 
sR oe a $3 ‘Aug. July 19 to Aug. 1 
National Glass, pref. (quar.)----------| 144 |July 27 ay +7 to July 27 
Pacific Coast Co., common n (quar. ji----| 13g |Aus. July 17. to Aug. 1 
First preferred gow r) ; 1% \Aug July 17 to Aug. lL 
Second d preferred ( a 144 |Aug \July 17 to Aug. 1 
negro Equip. Cory cued y) 1s July 16) focwwenenecnasenseneres 
OR ES a aR 2 Ju eecescccccccccesece-scs 
print Eh eae 4 ‘Aus. 1|Holders of rec. July 19 
Uscast | Tron Pipe « Fary, com. (quar. 5. ng Sept 1|Aug. 12 to Aug. 31 
1% ‘Sept. 1)/Aug.12 to Aug. 31 
' 


SEES GE Sniincccconscaccnat= | 





Auction Sales.— Among other securities the following, not 


regularly dealt in at the Board, 


were recently sold at auction: 


By Messrs. Adrian H. Muller & Son: 


Stocks. 
10 Huvie Cream Separator os 
» 


25 Inapacters? & Traders’ 

National Bank-_---.-- 560 
16 Merch. Ex. Nat. Bank_170 
1 Right N. Y. Society Li- 





brary $150...._-.-- $152 
3 National Butchers’ & 
Drovers’ Bank... ----- 173 
3 Eeheaier’ National 
ENTS ye 265-266 % 
tn Nat. Bank.163 | 
3 Bank of America... - - 521 
34 Standard Oil Co_____-- 565 


Stocks. 
1,000 — Copper Co, $25 
ach 5,000 lot 
5 Bk. of N. 


301 
100 — King Furnace 
ness hassk kendiiadich th ioe $20 lot 
10 Westchester Trust Co_.190% 
115 Phenix Ins. Co. of B’lyn 30014 
5 Nat. Bank of Commerce180 
5 Hanover Nat. Bank_..49844 


Bonds. 
$10, nee Less Isl. RR. Co. 2d 
7s 1918 F. & A 
$1 10/000 Consol. Gas, Elec. Lt. 


28% 


Breadstuffs Figures Brought from Page 109.—The state 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. 


The receipts at Western 


lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 



































Receipts at—| Flour. | Wheat. | Corn, | Oats. Rye. «i 
dbdis.1961bs. bush. 60 lbs. \bush. 56 ls.|dush. 32 lbs. 56 lbs. 
Chicago ..... 117,509) 109,000| 2,977,171, 1,448,296 6,000 
Milwaukee.-| 47'520| '110/200| "173" 12/300 
Duluth..-..| 237'448 7701, 291326 946 
Minneapolis. | ,096,530} 591060]  398'370 15,030 
Toledo ---| 16, 43,500; 79° 5,500 
Detroit__ 19,897 75,843 fs xe ee ° 
Cleveland. -.| 3:240| _62'300| 94485, 7. ------ 
St. Louis-.| 204'796|  306/445|  330°755 4,000 
Peoria .-... 13'500| 130'900|  346;500/ 22'000| __.--. 
KansasGity-|  --.--. 416,000} 1271000} 22'200} | --2---| 22222 
Tot. wk. 06) 352,571 2,163,931 3,900,120, 3,242,420 ost. 168 44,276 
Same wk.'05| 2871764] 1/873'042| 4'611'535| 2'527'283} 492562] 23'540 
Same wk."04) 315,75] 1,760,867] 2057,089| | 2,267,408] 298,008] 40,417 
1905-06... 19,802,831 215,573,095| 184,805,916 214.840 985|74,671,40317 517 908 
190s-05. 22/16 101 388 195 808 2a Lae; 14s: 490|150: 270-101 1s, 552,016/8,534.453 
1903-04... |18317,687 211,187 1356 164,734,240 | 153,020,868 64,583,35617,501,308 

u ! 1 





the week ended July 








Total receipts of flour and grain at the seaboard ports for 
7 1906 follow: 
Ww. 











on through bills of lading. 











Flour, heat, Corn, Oats, 
Receipts at— bbis. bush. bush. bush. 
New York - 103,270 255,000 537,875 610,600 
Boston ° SS 114,543 46,300 
land_ i 92: , eer 
Philadelphia - rs e 4,710 87,753 
Baltimore.......- 166,260 98,719 83,933 
Richmond ......- 28/824 856 36,010 
Newport News- -.. i écvadnhs sonhngee- “oogheetes 
New Orleans.a... 10,987 --.-.-..- 82,500 95,000 
s a es 50,000 UMOO cccccess 
BB.GRD  nccacese 8 cacecese: <odecace 
20,143 499,152 117,639 33,317 

245,050 1,074,226 995,842 992,913 55,516 1,1 117 

179,914 600,665 1,444,862 732;766 84,372 1,773 


a Receipts do not iatate grain passing through New Orleans for foreign ports 


Total receipts at ports from Jan. 1 to July 7 compare 
as follows for four years: 








Corn, 
bush. 
556,943 


212'240 


5.8 
30,154 





Wheat, 
ts from— bush. 
m ork. 96,359 
Portiand - - 40;000 
Boston - .- ~ 230, 916 
Philadelphia ----. 9,733 
Baltimore. -.---- 37, 121 
DE nctss<ow sasses 
Newport News... -.-.---.- 
New Orleans .... 23,600 
GRIPE. nccase noccss 
Montreal... ----- 272,307 
Total week..-- 740,036 
Same time $9908. 232,132 


807,289 171,231 


689,288 





78,442 








The destination of these exports for the week and si 
July 1 1906 is as below: 


Besstgte of— 906 1905. 1904. 1903. 
"ke ae bbis. 8,326,590 5,266,941 9,828,994 10,948,915 
ee ae bush. 38,132,398 11,780,460 22,238,181 50,264,513 

UR RA or, 67,697,059  61'256,324 314341049 64,782,015 
RR isd scicak ap clakg tad "204" 24,196,240 22,217,163 28'255,390 
ea IRN, CAR gabe 7,300,133 4,103,727 1,847,409 -2:170,735 
ete bs ccnanr aateaicaiaet $29'307 1987015 513,609  2'872'917 

Total grain.....-.....-.. 156,163,197 101,534,766 78,250,411 148,295,570 

The exports from the several seaboard ports for the week 


ending July 7 1906 are shown in the annexed statement: 




















———-Flour: Wheat. ———Corn 
Since Since Since 
Week July 1 Week Jul; S Week . x 
Exports [A ey & and es | i . Saly7. 1 July 7. 1 a 
since July 1 to bdbis. od bush bush. 
United Kingdom... r 104. 808 104,608 566,802 566, 802 254,547 254,547 
Continent --.---.-- 5,016 35,016 173,234 173/234 522/894 522,894 
So. & Cent. America 5,774 R7ee 8 wacsnm ) Ganfeocs 944 944 
West Indies ------- 4,318 Dt. sasanm, | ‘qustawe 28,904 28,904 
Brit. No.Am.Cols.. 1,515 LGD «cccen . écuenne)) aneidn | Seana 
GURNEE GUMETIED ccck cceccs 0) | (cceewe 0 Saeswn © sbemenc! “Sacces anaes 
he caiaterhab anti ivariore 171,231 171.231 740,036 740,036 807,289 807,289 
Total 1905..-.----- 78,442 78,442 232,132 232,132 689,288 689,288 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports July 7 1906, was as follows: 








& Pow. Co. of Balt. Genl. 
4s 1935 J. & J_..-85% & int. 





eee ee 
Minneapolis -...------ 11,794,000 
St. Louis....- “pana 1/010,000 
<<. «sascs seas 

K City... 600.000 
cori: - ~ 7.000 
On Miselesippi it a tary 
m Mississippi River... ----. - 
On Lakes aa ancosccce 467,000 
On Canal and River --- 136,000 
Total July 7 1906.-24,957,000 
Total Tune 30 1906_ 25,892,000 
Totar July 8 1905--13.423,000 
Total July 9 1904.-13, 528,000 
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Statement of New York City Clearing House Banks.— 
The following statement shows the condition of the New 
York City Clearing House banks for the week ending 
July It should be distinctly understood that as 
to all items except capital and surplus the figures are the 
averages of the daily results, not the totals at the 
end of the week. In other words, in reporting loans and 
deposits and holdings of specie and legal tenders, the 
practice is to take the aggregate of the amounts for the 
several days of the week and divide this aggregate by the 


number of days. 
We omit two ciphers (00) in ali cases. 


= 
4s 




















































Banks. | Capital. | Surplus. Loans. Specie. | Legals. |Deposiis.a' Re- 
00s omitted. se" ve 
; $ $ $ $ $ $ A 
Bank of N. ¥Y_-| 2,000,0, 2,877.3. 18,065,0) 2,484.0) 1,665.0; 16,203,0 25.6 
Manhattan Co. 2'050,0) 2,699.0) 24,041,0) 5,648,0) 2,629.0; 28,591,0 28.9 
Merchants’ ...-| 2,000.0) 1,504.6 10,930,/! 2,540,5| 1,026.0) 13,385,9/26.6 
1 3,000,0| 3,465.0 20,71/, 3,691,0) 1,953.0) 21,151,0 26.6 
1,500,0' 4.0/2.3) 22,347,6| 4,449.4) 2,330,8! 24,553,8 27.6 
1,000,0 328.4, 6,423, 1,152.0} °158,0| §,3/9,0'24.3 

25,000,0; 19,400,3 154,901,0| 25,484,8/10,742,0| 140,131,1 2 
300,0; 7,748.5 25,359,0) 4,449,0) 2.012,9| 24,555,0 26.3 
600,0 439.2 5,888,3) 1,164.2) °281,3) 6,177,3/23.4 
1,000,0; 2,307.0 8,135,0) 920,3) 619,1) 5,884,3 26.1 
300,0 156, 1 2,592,2| 565,8 76,4, 2,835,9/22.6 
700,0) 390,4, 6,245.0) 990,0' 648,0) 6,70/,0 24.4 
500,0) 604.2) 5,062.0) 859,6) 511.4) 5,850,8/23.4 
’ 5,000,0) 4,548.3) 28,505,0) 3,125,6) 1,970,4) 20,945,0/24.3 
Commerce... -.. 25,000,0) 13,008,4 133, 769, ¢| 16,4/1,9/14,550,7| 113,385,4 27.3 
Mercantile 3,000,0| 4,628.4) 21,364,2) 3/077,2| 1/320,1| 17,630,8'24.9 
EE ecacnad 422.7; 676.4 3,496.0 376,4,| °428,5) — 3/869,9/20.7 
Chatham. _.-- 450,0; 1,030.0 5,713,4 653,3| 835,3) 5,721,0 26.0 
People’s .._-_- 200,0 453, 1 2,175,2 270,3| 493.8) 2°655,8 28.7 
North America_| 2,000.0, 2,041.2) 15,374,2) 2,412.5) 1,108,8| 14/821,5'23.7 
Hanover ---..-_- 3,000,0; 7,622.4 50,663,0) 7,381,9) 7,237,9| 58,490,0 25.0 
ED ines iininnn a 1,000.0} 15133,9 7,617,0; 1,213,2) °339,2; 7,041,0,22.0 
Citizen's Cent'l.| 2,550,0 789.5 19,385,6) 31381,0) 1,426,8| 19°373,8 24.8 
Nassau ....... 500,0 335,2 3,442,6 490,2 324,0 3,784,9 21.5 
Market & Fult’n} 1,000.0, 1,458,9| 7,396,1/ 1,058,1/ 648,8| 6,926,0 24.6 
Metropolitan _.| 2,000.0 662,1 9,407,7| 2,301,8; 190,0) 9,677,0\25.7 
xchange_| 2,000/0' 3,578;3 34/674,0| 7'008,0| 4,071.0} 42'719,0 25.9 
Oriental _..-.. 750,0, 1,154.4, 9,753,8| 1,715,2| ‘350, 9,715,9/21.2 
Imp.&Traders’-| 1,500,0/ 7/008,9 23,759,0| 3'872°0| 1,411:0| 20/807;0'25.4 
raheem 3,000,0, 7,764.8) 70,160,0| 17,752,0) 3,045, 80,446,0 25.8 
East River --_- 250,0 119.0 —_-1,229,5) 175,1; ‘137, 1,321,4/23.6 
Di Séceacd 3,000,0| 3,063.4! 17,517,5| 3,432.5) 2,730,9| 20,275,1/30.4 
Seated 300.0 1,673,1) 10,384,0) 815,0| 1,686,0) 10,380,0 24.0 
pede 10,000,0) 17,277,1| 88,455,1| 15,848,6) 2,258, 73,926,3 24.4 
N. Y. Nat. Ex 1,000.0 900,1 9,188.6) 1,995.8! §365,0) 9,043,8/26.1 
Bowery -..__.- 250.0 776,2| 3,685.0) 527.0} 255, 4,099,0'19.0 
N.Y. County__ 200,0 $42.2 4,849,7/ 1,022.4) 511, 6,062,6 25.3 
rman-Amer 750,0) 577,3 3,722.2 644,2 170,00) _3,517,9/23.1 
Os ages 1,000,0' 5,731.6) 50,351,0) 12,868,9) 1,531,6) 57,124,4/25.2 
Fifth Avenue-- 100,0 1,789.5 9.295,1) 2,247,5) 561, | 11,032,9\25.4 
German Exch_- 200.0 778,2| 3,217,7) 200,0/ 8600)  4,352,8/24.3 
German: 200,0, 904,7) 4,567.5) 498, 1) 721,7) 5,594,4 21.8 
300,0; 1,565,8) 13,1256) 1,172,1/ 2,422.8) 14,224,9/25.2 
1,000.0, 1/344,9 7,886.3; 1,659.9 ‘281,1| 8$,095,0/23.9 
250,0 457.6, _3/014/0! 609.5) 15 "4| 3°045,1125.0 
1,000,0, 1,684,6 11,024,0| 1,230.9) 702,0) 10,500,1/18.4 
200,0 811.6) 4,461,0) 821.0) 356, 4,806,0 24.4 
1,000,0, 1,170.6) 14,738,0| 2,790.0) 1,841,0! 17,161,0\26.9 
300,0) 630,3 4,769.0) 682,0| "685.0!  5,196,0/26.3 
1,000,0; 2,161,8) 10,372,4) 1,754.2) 464,2| 8,398,7/26.5 
N.Y. .Ex.} 1,000.0 533.4 6,300,2) 1,390.6} 398, 7,230,4| 24.7 
New Amster...} 1,000.0) 239, 1 5,801,9) 973,5, 574,5|  6,890,8/22.4 
F | prereen 350,0/ _ 639/8, _4,759/0| _963,0_ 201,0| + 4,650,0/25.0 
Totals .....-. 117,972,7/ 149,608,4 1050,578, 1/181,281,0/84,270,0 1036,343,7/25.6 

i ' ! ! a 





a United States deposits included, $15,344,600. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 7 1906, based on average of daily 


results: 
We omit two ciphers (00) in all cases. 
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' | Loans Legal Deposit with 
Banks. Sur- and ler | ——__--_—____——_ Net 
00s omitted. |Capiial.| plus. | Invest- | Specte.| and | Clear- | Other | Deposits. 
| ments . Bank | ing Banks | 
| Notes. | Agent. ae. | 
N. Y. City. | | 
s of | | 
Man.&Br'z. j $ $ $s | $ ; $8 | $ 
Wash. H’g’ts} 100,0' 160.5 925,0 15,4 34,9 FF 7 | 764,6 
Century .... 200,0) 141,1; 1,285,4) 35,4 47,0 59,3 31,6, 1,198,2 
a Ex. 100,0) 90,0 891.4 53,5 38,2) 50,9; 112,1) 1,104.6 
Colonial ....f 100.0) 355,5, 4,232,1 52,0| 346,2| 499,2) 197,8) 5,026,8 
Columbia...) 300,0| 419,6, 6,656,0| 303,0) 274,0 489,0 3,7) 7,087,0 
Consol. Nat’lj 1,000,0) 1,101,5, 5,090,8| 609,2 52,0 453,1; 26,0) 3,767,7 
Fidelity -. 200,0; 140,0) 1,003,8 17,0 64,0) eae 998,8 
th Street 500.0; 144,1, 5,504,3) 185,6) 284,3 415,4| 38,0) 6,318,7 
ilton __ 200,0| 164,5' 4,988.8) 234,3' 191,7 145.3, 235,0) 5,355,3 
Jefferson... 500,0| 580,4 4,668.0 10,3, 214,9, 295,6, 119,0) 4,448, 
Mt. Morris..|; 250.0) 172.7) 2,893.2; 133.5) 106.1; 487,6 57,4) 3,541, 
tual -. 200,0; 296.2) 3,927,1 24,4, 310,6 360,5 58,3) 4,076, 
19th Ward 200.0) 230.7; 3,292.3 16,9| 313,9) co?! ae 3,798, 2 
 eese 100,0} 294,1) 3,681,0' 199,0| 186.0 212,0; ...-.| 3,921,0 
Riverside 100.0) 107,3) 1 6 16,1; 127,4) 108,8| 196,8) 2,058, 
_ epee 100.0) 1,324.5 .0| 784,0' 393,0) 1,089,0) 911/0) 15,083, 
12th Ward 200,0) 173,0 0 35,0; 257,0) 188,0) 47, 3,026, 
ard. _. 100.0; 149,9 7 51,0) 161,0) 185,7) 123/3| 2,134, 
Union Exch_/ 750.0} 703,1 0; 306,3) 163,6) 121.5, 760,0) 7,229, 
United Nat'l! 1,000.0) 198.4 1} 222,7 74,2 75,5, 626,1) 1,334, 
Yorkville _.. 100,0) 35. 0 36,9| 269.9 251,9 79,3) 3,919.3 
Coal &1I Nat} 500.0) 513,7 0) 740,2) 270,1 ah osanee | 4,578,8 
34th St.Nat’l| 200,0; 208.6 .2| 289,5) 5,4) 163,2 23,0; 1,311,3 
Batt. Pk.Nat_ an. 110,2 3) 121,7) 7,8} BEG,G ccacs | 00,0 
Borough ef | | 
B yn. | | 
Borough ...} 200, 59,0; 212.7;  274,0' 261,5) 3,107,C 
Broadway .. 150, 11,8} 225,7 199,3 47,5| 3,163,6 
rookiyn _..j| 300, 146,8 82,2) 247,1 34,0) 2,175.6 
Mfrs." Nat’! 252, 339,11; 163,0 701.8; 331,8) 5,298, 
echanics’_.| 1,000 . 223,4, 702,7| 1,456.5 179,6, 12,718, 
Nassau Nat'!) 750 9 222,0/ 452.0) 1,105,0) ---_- 796, 
Nat. City...} 300 3,461, 132,0| 455,0 455.0, 209,0) 4,221, 
North Side..} 100.0 96.5 634.2 21,6, 117,0) 53,5; 292.0) 1,822, 
Union .....- 1,000,0) 1,039,5 10,888,0' 347,0) 695,0) 1,685,0) 1,000,0 12,998, 
x Cit . | | | 
First Nat'l. 400,0' 1,153,1 4,620.6 162.2) 338,3) 1,651,8) 853,0, 5,822,1 
Hud .Co.Nat! 250.0, 687,0 2,905.5 92,7 77,9 279.8, 133,6) 2,710.8 
Third Nat'l. 200,0) 324,2| 1,747,4 55,4 94,1; 662.4 40,2; 2,324.1 
Ho! " | 
First Nat'l 110,90, 571,9 2,878,5 148,3 21,1 152,9| 172,0) 2,743,7 
Second Nat’! 125.0; 186,3) 1,540,3 39,6 60,0) 83,7 82,7| 1,577,2 
Tot. July 7_|12337,0/16076,.9 145407,3 6,493,8 7,889,9| 16,317,8) 7,282.3 160059,8 
Tot. June 30. /12337,0| 16076,9 144476,4 6,781,0) 7,966,0) 15,330,2) 6,922.0 157089,2 
Tot. June 23. 12137,0/15670,5 144748,0 6,916,5) 7,640,1| 15,389,8) 6,503,1 156554,7 

















New York City, Boston and Philadelphia Banks.— Below is 
asummary of the weekly returns of the ae House banks 
of New York City, Boston and Philadelphia. T 

figures do not include results for non-member banks. 


We omit two ciphers (00) in all these figures. 


he New York 




























Capital } 
Banks. ad Loans. Specie. _ Legals. Deposits. a, Circu- | Clearings. 
Surplus. | lation. 
New York S | $ i $ $ $ $ 
June 9_-/266,709,1| 1059, 1626) 187,129,6|81,816,3) 1047, 135,4)48,931,4 
June 16_. 709, 1| 1060,076,3| 185,357,0'83,761,9 1048, 182, 1| 48,487 ,4 
June 23... 709, 1| 1057,758,3/ 188,883,s |84,397,2| 1049,472,3/48,471,1 
June 30-~ | 267,581, 1) 1056,944,9/ 187, 184,5|87,275,5) 1049,617,0)48,362,4 
~~ ae 267,581,1| 1050,578,1/181,281,( 84,270,0) 1036,343,7 148, 435,6 
oston. | | 
June 16... 42,936,C; 177,050,(| 17,435,(| 5,481,0 207,679,6) 7,561,0 974,7 
June 23. 42,936,6) 181,217,(} 17,725,(| 5,381,0) 207,315,060) 7,549,6 860,7 
June 30_-| 42°936;(| 182°502'(| 173486'( | 5.444/0) 207,548,0] 7,522.0 331/1 
July al | 42'936;(| 183/377, 1673541) 5,064/0| 213'335;(} 7552950 236'0 
ila. | 
June 16_-| 49,860,(| 218,070,¢ | 62,500,0 (| 14,055,¢ 446.9 
June 23__| 49°860/(| 218'279/¢ | 61,9360 ( [14/058 962'8 
June 30_.| 49,860,( | 218,929,( 61,189,0 ( | '4,006,( j 364,7 
July 7_.| 49'860;(| 218/356'( | 58,856,0 (| (45042°C| 311/4 





Government deposits 


to $2,598,000; on June 30 
Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
July 5 and for the week ending for general merchandise 
July 6; also totals since beginning first week in January. 
FOREIGN IMPORTS AT NEW YORK. 


a Including for Boston and Philadelphia the item ‘‘due to other banks” and aiso 
‘or Boston these Government deposits amounted on July 7 


to $2,593,000. 








Total 
Since January 1. 


aa 
General Merchandise. - .- 


..-| $83,968,310! 
-.-| 310,645,450) 


0 otinomiés 
General Merchandise - - . - 


Total 27 weeks. ...-..- 





1906. 1905 1904. i 1903. 
---| $2,544,226) $2,109,281) 2, 132,117| $1,959,320 
---| 10,727,211} 9,262,269; 7,718,971 7,944,364 





| $13,271,437) $11,371,550, $9,851,088] $9,903,684 


$73,192,499] $63,148,748] $70,700,256 
296,833,464) 249,589,500) 242,912,566 


fanoe.10.pe0/en76 ena oea/ea13, 790,200 $313,612,822 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 9 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 








j 





Total 27 weeks....-..- 


1906. 1905. 1904. 1903. 
For the week --...-.-.---- $7,693,759; $8,488,381 7,907,932) $7,377,646 
Previously reported. .-.-..-.-| 318,421,375) 268,234,890 244,763,340) 259,723,278 











$326,115, 134 $276,723,271 $252,671,272|$267, 100,924 





1905 and 1904: 


Note.—As the figures of exports as reported by the New York Custom House 
from week to week frequently show divergence from the monthly totals, a’ 
jled by the Custom House, we shall from time to time adjust the totals by adding 
o or deducting from the amount ‘‘previously reported.” 
The following table shows the exports and imports of 
specie at the port of New York for the week ending July 7 
and since Jan. 1 1906, and for the corresponding periods in 


Iso com- 


EXPORTS AND IMPORTS OF SPECIE AT NEW_YORK. 














Germany 


xico 


CC EEE 
,. » —oaarappeee 
Total 1904. .......... 


Si 
Great Britian........-- 
i 
West Indies_---------_- 


Total 1906. .......... 
Total 1905. ...-.....- 
Total 1904. .......... 


Of the above imports for the week 
American gold coin and $702 American silver coin. 
exports during the same time $2,000 were American gold 
coin and $1,000 were American silver coin. 





Exports. Imports . 
Gold. —-—-— 

| Week. |Since Jan.1| Week. |Since Jan.1 
i diGicinadanenaketd tdheeat ‘iipeed | $24,248,880 
DT? Giicimicininecstentehal  émacark Saeniane | 9,103,114 

SRR SSE saladiacin EERE 209, 
West Indies. .......... add came 2,000) $627,02 1,154,702 
EE 150,000; 1,051,046 148,887 
DT .vschsbiebacwsial - seaman 4,045, 1,017,265 
All other countries... ..........--. ERBAYS 34,3. . 155,003 





$148,629) $45,036,935 
969 


$152,000 $5,757,422 
1,029'099| 37'679'102| 145/019] 6,064, 
500 6334, 197 

















Ph Pe 8. | 64,448,066 45,059) 
aio edie $989,265 $28,222,834 $310 
iceman unde 721,000 3,903 
steneseeds  sannes 13,760 10 
otetnaae 1,532 94,640 86,325 
Hpi re Biren oh 100/000 430,738 
cae oes .. 3 --assl ‘ 699,877 
ssiccianakaee = ; 6,200! 1,947 44/157 
eee. $990,797 $29,158,434] $43,448] $1,265,320 
aes ade 668:054! 16:756,470| 47,236] 1,780,493 
730,915) 22,177,177] 20,678]  '482,074 
' 


‘the week in 1906, $89,165 were 
Of the 





Auction Sales.—See preceding page. 
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MOFFAT & WHITE, 
Members New York Steck Exchange, 
6 NASSAU SPREET, 
Dealers in Investment Securities. 
COMMISSION ORDERS EXECUTED FOR CASH ONLY. 


HANOVER BANK BUILDING, 
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For Dwidends see page 75. 

Wall Street, Friday Night, July 13 1906. 

The Money Market and Financial Situation.—The promin- 
ent characteristics of the security markets this week have 
been the small amount of business transacted and the gen- 
eral decline of prices. On Tuesday less than 285,000 shares 
were traded in, which is the smallest number reported since 
July 18th last year, and during the first three gays of the 
week the volume of business was only about half the usual 
average. On Thursday, however, the transactions increased 
to over 900,000 shares, under a selling pressure which carried 
prices to the lowest of the week and in several cases to the 
lowest of the year. Banking circles have been interested 
in preparations to meet the call of the Secretary cf the 
Treasury for $10,000,000 of Government funds deposited 
in banks and also in the matter of placing $30,000,000 of 
Canal bonds soon to be issued. These events have not pere 
ceptibly disturbed the local money market, which continues 
easy and rates are about as low as have recently been quoted. 

As is usual about this time of year, it is reported that black 
rust has appeared in the wheat fields of Dakota and also, 
as usual, efforts have been made to advance the price of 
wheat and depress the stock market on these reports. To 
what extent these efforts have been successful does not 
oe 

he Government crop report issued on Tuesday is a de- 
cidedly favorable one, however, and this has been effective 
in stimulating a hopeful feeling as to the general crop out- 
look. 

The — market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2 to 34%. To-day’s rates on call were 
24@3%. Prime commercial paper quoted at 5@54%% 
for endorsements and 5@514% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £566,456 and the percentage 
of reserve to liabilities was 48.45, against 41.23 last week. 

The discount rate remains unchanged at 344%. The Bank 
of France shows a decrease of 10,975,000 frances in gold and 
675,000 frances in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 














State and Railroad Bonds.—Sales of State bonds at the 
Board include $142,000 Virginia 6s deferred trust receipts 
at 22 to 244% and $1,000 Tennessee settlement 3s at 9514. 

The market for railway bonds is unchanged in all essential 
features. The demand for this class of securities, as of all 
others, is limited, and, on the other hand, the offerings are 
not greatly in excess of the requirements. As a result of 
conditions, price changes are, in most cases, fractional and 
unimportant. 

Among the exceptional features are Wabash debenture 
Bs, which have lost nearly 3 points of their recent advance, 
and Brooklyn Rapid Transit refunding convertible 4s, 
which have declined a point. As an offset to this weakness 
Interborough-Metropolitan 41s have advanced over a 
point and U. 8. Steel 5s and Central Leather 5s are higher. 

United States Bonds.—Sales of Government bonds at the 
Board include $2,000 2s, reg., 1930, at 10354; $12,000 3s, 
coup., 1908-18, at 1025g and $12,000 4s, coup., 1907, 
at 1023¢ to 102%. The following are the daily closing 
quotations; for yearly range see third page following. 




















n n j 
Interest | July | July | Jul J J Ji 
|e | Say | Jutw | J | Jy | age | ae 

ie TO oc csanil registered Q—Jan 'g10334| 103% $103%4 *10344 |*103% |*103 

S, 19390.......-.0.- coupon Q—Jan |*1034 |*103 |*103 *103 4 |*10344 |*105 
3s, 1908-1918. ..-- registered | Feb |\*102. *102. |*102 |*102' |*102_ |*102 

38, 1908-1918 ....-.- coupon|Q—Feb #10234 |#102% | 10254| 10254) 1025¢|*102% 

3s, 1908-1918.-small coupon|\Q—Feb |*102. |*102 |*102 |*102 |*102 |*102 

$5 AGE ma de HR US ot a aa 
istered Feb |*12934 |*129%4 |*12934 |#1 #1294 |*128 
coupon|Q—Feb |*12944 |*129\% |*1294 |#1294 | #129 |*129 











* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—As noted above, the 
stock market has been dull and weak. On Thursday and 
again to-day the market was irregular, the downward move- 
ment having been arrested to some extent by purchases to 
cover short contracts. As a result there has been a partial 
recovery from the lowest quotations reached, but a long list 
of active and prominent issues is from 2 to 8 points lower 
than at the close last week. 

Among the exceptional features are Baltimore & Ohio, 
St. Paul and Canadian Pacific, which have been relatively 
firm throughout the week, and Reading, Delaware & Hud- 
son, Great Northern, Northern Pacific, Anaconda Mining, 
Colorado Fuel & Iron, New York Air Brake and Amalga- 
mated Copper, which have covered a range of from 6 to 124 
points. 















































Differences | . Amalgamated Copper, Reading, Union Pacific and the 
Fins; | enadatenias. | AS: Pas United States Steel issues have been the active features. 
—__-——_ - ~| ; — - The last named declined about 214 points and recovered 
Gate... 2.2-.053-.) See 3 115,972,700! 115,972,700 | fractionally. : SS 
Petes discount —~|1, 800876 ppl Dec.- 6 3b, B00|1, Rtas Boot NREL | | or Seely volume of business sce page 85. . 
Serato ---------| a8 SE OUBII. yy oO, Sete, terior as | The follgwing sales have cocurred tls week, of share not 
Net deposite.--_.--_.- a s . 13,273,300) 1,158,305, ,158; 150, 3 . 
ae gaged PoP 333. E00l Dee, 18308" 200 S20r ON s00| saa Obs'000 | TePresented in our detailed list on the pages which follow 
Legal tenders. -__-._-- 4'270°000|Dec. 3,005,500) — 86;562'800| 82:461/400 l l 
Reserve held -._-..--- 265,551,000|Dec. 8,909,000] 297,534,100} 325,555,300 STOCKS. } m Range jor weck. Range since Jan. 1 
25% of deposits --_-- 259,085,925|Dec. 3,318,325} 289,576,275| 289,537,575 | Week ending July 13. | Week. | 
Surplus reserve-..-- 6,465,075|Dec. 5,590,675] 7,957,825] 36,017,725 |__ Lowest. Highest. | Lowest. | Highest 
SET Era American Malting_..__- | 4 July 13 July 13) 4 July) 6% Jan 
@ $15,344,600 United States deposits included, against $15,313,100 last week and | 
$11,977;600' the corresponding week of 1905. ‘With these United States deposits | ,,reterred -----.----- 500 33° *July. “9 3332suly 11] 28 July! 268% June 
a, the surplus reserve would be $10,301,225 on July 7 and $15,884,025 on  iteleear epapipr ge 100 86 July 7 86 July 7| 86 July) 8814 June 
e 30. ‘ * | Cleve Lorain & Wheei pt} 100105 July 11105 July 11/105 Julyjli2 Jan 
Note.—Returns of separate banks appear on the preceding page. Cleveland * Pittsburg. oat July : eH July : at i be 
Foreign Exchange.—The market was strong on Saturday | Genchemical pret..2-2.| 200103, July 12104 July lag ** Menlioe’, Feb 
of last week but thereafter until Thursday the tone was Tiis Cent leased lines_-—- 41004 July 12100%July 1210044 Julyjl05 Feb 
hose. § . A Knickerbocker Ice pret.| 100, 76%4July 11 76%¢July 1 75 uly] 80 Jan 
eavy, influenced by speculative selling and by offerings of | Mich State Telephone-__| 20 5 July 12, 80 July 1 §0 july 50 july 
‘Woe 3 * ‘ ° Ek Taree wal uly 11 u | u 
loan bills; it was steady at the close. Gold arrivals from | y Y@NWSreiephone.__| 4125. July 11125 July 1 1125 uly] 155 4 Fe 
London, $900 ,000. a ts Boek geet ---| 2,537) 256 July 2etuly 12) 246 Jung 2% July 
age) OS oe” nominal —_ oe sterling egy Outario Siver Mining) 300) a 12 PRC 12) 7% po 83 Jan 
rere 2 P urities en | | 
were 4 823¢@4 83 for sixty day and 4 857¢@4 86 for | RE crt certificates) 100/93. July 11 July 11) 92% Jung 98 Jan 
sight. To-day’s (Friday’s) actual rates for sterling exchange Rome Water & Ogdens. | 2 134 July 131085 Sly 1738, May 138 Mch 
* ~ y er prei......./ uly y i 
were 4 8190@4 82 for long, 4 8455@4 8465 for short and | 5% Detinaing pret) 200/60" July “9 60o%4July 9 60. ‘Jam 67 Apr 
4 8490@4 85 for cables. Commercial on banks 4 8150@ | 


4 8160 and documents for payment 4 804%,@4 81%. Cot- 
ton for payment 4 807%@4 81, cotton for acceptance 4 8150 
@4 8160 and grain for payment 4 8134@4 81%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 205gh@5 205%a for long and 5 1834h@5 18%4d for 
short. Germany bankers’ marks were 94144d@94¥4 for long 
and 94 11-16@943{d for short. Amsterdam bankers’ 
guilders were 40k@40y for short. 

Exchange at Paris on London to-day 25f. 15c.; week’s 
range 25f. 15lc. high and 25f. 15c. low. 

The week’s range for exchange rates follows: 














: Long Short— —Carles-—— 
Sterling, Actual— 

Be donates 48210 @4 8225 |48475 48485 (|48510 @4 8525 
Ww ..._..4 8180 @48185 (48450 4 8460 4 8490 @4 85 
Paris Bankers’ Francs— 

Spee 520%h @520%a |518%h @5 18%4¢ b.- envnesomiathedun 

~.----5 21h @521% |518%a @518% | 2lllrllllillicl. 
Germany Bankers’ Marks-— 

High....._ 945d @ 94% | 949% $33 13-16 | ---------------- 

a 94% @ 944% | 945% 94% | NR eicectacebeheinns 
Amsterdam Bankers’ Guilders— 

Saint aancteeieesaneeee | 40k @ 40y | hionegebaianipaicaen 

RE RE 2G pie, So 40 ae * ‘F~ exunctadantbbeas 


Less: @ 1-16 of 1%. d 1-32 of 1%. h 3-32 of 1%. 
Plus: & 1-16 of 1%. x 1-32 of 1%. y 3-32 of 1%. 
_The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charleston, 12144c. per $1,000 premium. New 
Orleans bank, 10c. per $1,000 discount; commercial, ‘40c. 
per $1,000 discount. Chicago, 15@25c. per $1,000 pre- 
mium. S8t. Louis, 15@20c. per $1,000 discount. San 








Outside Market.—The market for unlisted securities de- 
veloped pronounced weakness towards the close of the week 
and sharp breaks occurred throughout the entire list. Greene 
Consolidated Copper was a feature, being heavily traded in, 
the price falling to the lowest of the year. From 223¢ it 
dropped to 194% and closes at 19%. Tonopah Extension, 
on large transactions, rose from 5to 714 and then declined to 
6%. United Copper common was weak and sank from 
6634 to 6334, but recovered to 641% at the close to-day. 
Tennessee Copper fluctuated widely, moving up from 4034 
to 43 and down to 38, with the close at 39. Mitchell Mining 
gained a point to 64% and then dropped to 434. Boston 
Consolidated Copper declined from 26% to 2244, the last 
sale to-day being at 23. Butte Coalition, after fluctuating 
between 29 and 29%, fell to 25, recovering to 26. Nevada 
Consolidated Copper advanced fractionally to 184; then fell 
off to 16%. In the industrial list American Can preferred 
was prominent, falling from 55 to 5144 and closing to-day at 
the low figure. International Mercantile Marine pref., after 
a loss of 14% points to 27, broke to-day to 25%, the common 
sinking from 104% to 94. Mackay Companies common 
declined from 73 to 70144 and ends the week at 71. The pre- 
ferred sold down from 74 to 70% and reacted to 71. Ameri- 
can Tobacco opened the week at 315, advanced to 370 and 
closes at 355. Standard Oil dropped 3 points to 592 but 
subsequently rose to 59514. Chicago Subway advanced a 
point to 4644, declined to 4444 and on Thursday broke to 
40; it ends the week at 41. 





Franciseo, 25c. per $1,000 premium. 


Outside quotations will be found on page 85. 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAWES 

















STOCKS—HIGHEST AND LOW&SST SALE PRICES 


: Range for Year 19v6 
NEW YORK STOCK Cadets of 100-charetets 











Highest } Lowest | Highest 





~~ 


eae 


e103 1U7%/*103 107% 


*73 $2 
“}*101 114% 








is 
cS 
= 
& 
= 


fe 169 '|*170 * 180 
34 6S | 6S 


“83 «90 
190 2191%/2 
474 48 
87% 87% 
80's ¥U% 
9 202 

*125 130 


"1233. 130 
125% 126 126's 


121 122% 
*90 893 
. 


aS 
235 23% 
61 62 
*61% TZ 
45% 45% 
*2U'g 22% 
“60 «62 


6543 65% 
11645 116% 
33% 34 
*93'9 99 
*304 31% 


*125 130 [*124 128 


*32 634% 
26% 20% 
47% 47% 








Tuesday | Wednesday, 
July 10 July 11 
87', 88 87 87% 
*9u% 101 100 100 
“133 136 |*1283 136 
116% 1164) 116 116% 
y2 94 *92 v4 
727% 74%| 72% 74 
*s0 688) | *s0) 8 
159 15% 168% 159% 
pave cqnet 5 69 
ie 22 222 222 /|*218 
5U% 56% 56 56 
l 7 
79% 82 
73% 75 
25% 25° 2 
173% 175%) 174% 116% 
i84 184 185% 185 
197 197 196% 106% 
215 230 |*220 230 |*220 
163 175 |*168 175 
176 185 /|*176 185 |*176 
*lz 14%/ *12 144 
eoseces SB f®.ccoce 3 
4% 4% a 4 
12% 12%) 12 124 
92 92 92 92 
“lest ey *108% 115 
33. 
“87 * + *674 63 
48 48 *46% 47% 
210 210 | 209 2t1 
75 530 |*475 500 
3a% 40% B9% 40 
84 86%) 83 85 
92% 925%) *92 4 
“16 179) “16 17% 
“35 338 “35 33 
40% 41 | BS% 40% 
77% 77% T7% T3% 
67% 68%) 68 63 
*63 72 *63 72 
85 95 *35 95 
292% 295 | 291 296 
*46 50 *4 5U 
coeece 947%) *838 94%) * 
Jeieae BO }*...-.. 184 |* 
*v4% 96 94% 94% 
1764177 175% 177 
345 37N| 35 
72% 75 73% 74% 
25 25%) *2 26 
“460 «6550 | *46 = 5 
*65 73 *65 72% 
479g 804) *7049 SO 
23% 24 *23% 25 
50% 504) 50% 604 
*27 3i 423 31 
"83 8= 88 *33 «486 
63 7 | *63 TW 
141%141%| 141 1424 
“148 150 14049 149% 


19% 20 4 


*90 95 | "90 95 
153 153 |9153 153 |+150 
ae 172%) 171% 171%|*161 
$y g2e) 324 324] 31: 
67. 67%) *65 67% 
VL 91%] 90% YL% 
#138 143 |*138 14 [4133 
*371g 3¥%| *B7% BY) : 
#194 21 191g 19% 
186 130'4| 129% 130% 
639 63%) 62 


*10u0 108 /*100 103 *10u et 
*123 «130 ‘12 7 


“lol 114 /|*100 


64% 5%) 63% 6 
1164 16% *116% 116° 
34 3% 33 


33% 
98% he 
80% 31 
*32 34 


26% 27 
46% 46% 
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96% Jan 13} 77% Ma)| 933 Mar 
y 3/106 Jan 3/| 99 Jan /1054% Sep 
¥y 3)167%Jan2vuji20 Janjl70 Apr 
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“184 4 19 7% Jan] 20 
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73's Feb2U0'| 52 May] 697% Dec 
56% Jan 12! ; 
y ‘ tlt J’nelz| ) 
2/560 May24//335 Jan /i98 4 Oct 
517% Jan 26)|| 27% May} 39%; Dec 
91‘gJan2-|| 83% Mas] 91% Dec 
2 Feb 9] 764Jan| 96% Dec 


190) May/235 





25 
195 Jan /230 


76%, Jan 16)| 55eJan} 72% Aug 
6 Jan “|| 63 y| 7 

90 May3:|| 85 Nos! 96 
2/348 Feb 9/236 Janjs35 
92% Jan 2<|| 83 Fel] 90 
23yJan1¥|| 17 Maj 24%J’ne 
Mayll|} 15 Aprj 38% Dee 
oye May &|| 50 J’uw  s2 Deo 





pr24|] 86% Jaujl2 


2} VV, J’ne 1|/| YU Jan} Y744y Nov 
2)184%J’ne 7)/152% Janjlss 
55% Maylt RES Ls 
SEU EN BUTE cece. seadh-ennee 2000 
34% Jan12|| 24 May] 3 
63% Jan 13|| 50 May{ 6 
76 J’ne | % 
844 Feb i} 81% J’ney 37 Oct 
37% Jan 5/| 22's Mas$ 36% Deo 
71 Jan _&)} 5% 0 
z 44% Jan 12) 2844 J’nd 47% Deo 
5) 492%9 Jan 25)} 91 J’ne lu6 Mar 
i} 815, Jan 16|| 50% May 
1564 Jan 19}/ v134%9 Jan j157% De 
21162 Jan 26/161 Mayjl75 r 
2/8 757% Mayll 685, Nov] 91 
127 Jan 16/114 May{133 
265 Jan 19/] 18% Maj} 26 
vt J’ne2i Q 5 
844 Jan 11/ 564 Jan} 84% Oct 
10014 Jan 3)| 86 Jan{106 
34 Mar24|) 894Jan/145 Deo 
U) \So% Jan 11//148 JanjL73 
405, Jan 12|| 24 Mus} 391 Nov 
74% Jan 138i} 564% Ma:{ 73 Aug 
2/106% Jan 20!) 942 Ma;fllu%, Mar 
t 14999 Jan 12 137 Jau 4158 
Marld|| 3343 Ma;| 45 Jan 
acre 1744 J’u] 24 08n 




















NKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 

















Banks Bid | Ask 
Chemical . 4100 e202 
os Ctril 133 |.-.... | 
es 1/265 (272 
Coal & Iron.|25v |...... 
|}Colonial 4 ...;G00 |...... 
Columbia! ../425 |...... 
Commerce...| ¢ 180 |f 1#2 
Consolidated |} 160 {170 
C’rn Exchge*|350 |36U0 
Discount? ...)150 |...... 
|| Rast River..} 150 /|160 
Ly AOE 200 |...... 
Fifth Avet..] 3800 j}4200 











ve 
[soso 1 New “Amster| 
y .|| Riversidey ..) 250 


























| Bid | Ask I a Mache Bid 


240 





|Prod Exchy .| 170 


Seaboard ....] 565 





|| $4th Street...) 205 
|12th Wardg .|350 
\j23d Wardy..J190 














* Bid and asked prices; no sales were made on this day. 
t Sale at Stock Exchange or at auction this week. 


a t#x-tividend and rights. 


¢ Less than 100 shares. 7 
n Sold at private sale at this price. 


8s Trust Co. certificates. A Assessment paid. 








Aanye ‘or #revtious 
Year (1905) 


o New stock. 





~~ ———_ - 


wo 





JULY 14 1906. ] 
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SLOCAS—HIGHAST AND LOWAST SALA PRICES 





Saturudy Mondau 
July 7 July 9 


Range jor Year 1906 


Range for Previous 
Year (1905) 





Highest 








ee 
113 114 [2113 e1lss 


59% Sy) SY 59 
69% GI~} 6 6Y 
a , 





es ue 
*Z3'5 25 23% 25 
"45 48 | *44Q 46 


#240 255 *240 255 
174 1ie ‘* iv iT 


45 43 46 45 


Ys% 100%] Yi%— 99% 
or . 


ad 90 ud *9U v4 


22 Ssh] 22% 22% 
BT %q]* ..ccce 37% 
36 3U% 3b 3U% 
YY'g YOR! YI YI% 
340 30%} su BUN 
*$0 934 Be es 


67% U34| 67 63 
113,145 Jedbs 115 
* 5 | 44 

“26 «37: | *25 OY 


or Tt er go 


lass 4 ld &) 144 145% 
115% 116 1164 ild4¢ 
*igu viv [*i¥u 210 
*ivl4liv 
*lu4g Ll 10% 1U% 
4349 431g 45 dole 
130 181 129) 1lsu%® 
“132 lds |slel 1383 


132421824] <182 135 


Ys lv OY YIs 


BS%—u 85 33% 3449) 


*luz 104 1US 4 103s 


Z3l 23b4) 231 256 


*“j2u 160 |[*lzv lsu 
134% 13% 3% 1d 


*55 =O *55 63 


ou BT 36 Sie 
*lwUS103 [lvl luda 


“92 ) 
16341645 216441644 
1s “17 is 
B25 824) *oZy Soy 


“48 57 “4U 57 
*41 44 *43 44 
*s24 37 *82 oy 


8% 55%) 53 ou% 


*63 G4 “us u4 


"1164118 |*llieils 


4742 1s 174 1s 
*63 BY *83 vu 


74% 75%) "73% 7449 


lvl ll lvl U1 
ae ose *185 142 
"Ye 92 vs 

S2% Bie 32 


BH BVigh 85% SIs 


“13 14%) 13% 14 
“45 «66 bu 61 


456 47 | 46 46% 


100% Lu2 
34 i 





igs 144%] 143° 1444 
v4. 95 | '93 


e 
+ 


5 
93\| Amer. Tobac. (new), pret. 


% 33 
102% Do pref........ 
424'9 227% Anacon SGasear.. 


1 es 134| Drunsw. Dock & C.Imp’t 
63 


36 * 
Wi, lUi%|\/ Do pref.............. 
BA Colorado ‘Fuel & lron.... 


on 


1368 136% |Consolidateg Gaa . 
15% 15%, Cote. a — semen OEE ccoce 


y pret 
544s 55% Distillers Securit’s Corp. 
* 







| eee 
rs % 68%| Knickerbocker Ice, Chic) 


year 
| #1004 101 & ref.. 
133 135% aoe York Air Brake 


33% Petia 


\% 
United —— Express... 
3455/U 8 Reduction & R 


76% Do Ses, sacs osheon 


103s 1085 
"73 =U 79 = 10% 
34 aM B4'o 35% 


4) 33 3944/0 
z104% 104% Do 1s Orel naceeedo ona 
“15% 80 


99'g100%| Do pref...... a 

3 Vv! 

10644 108% i scnsateaanact 
Vv: 

















Amer. Telepi. & Teleg... 


American Wovlen........ 


rooklyn Union Gas 


Butterick Co.............. 
ventral en 


Cold & st Coal & Iron. 
Y.). 


Electric Storage Battery. 
Federal Mining & re 
Do =. 


Internat Steam Pump.... 


ational Biscuit. 


- hag obit Iron & RR... 
Texas Pacific Land Trusi 
— on & Paper..... 


US Realty & Improve’nt 
fin’g 


‘argo & Co..... 
ate yo Tele’gph 
West’gh’seK|1& Mig assen 


















Do letpref........... 








STOCKS Sates of 
t 
NEW YORK stock | (te, [2% Casts o/100-share lots 
EXCHANGE Shares Lowest Highest 
‘lll 113 iss Cy Bevtd Transit.| 2,100)108%J’ly 3/1224 Jan 22 
140 'g 1415) ] [nion Pacts PT ee $87,050/138 4 May 2/1601) Jan 24 
Te JS a ceneccns ened 96) VilgMay 2] 99yJan 2 
57 Unititysinyt of San Fras 2,260) 50 Apr2u) 98 gan 1s 
684 ree 1,500) 55 Apr20) 934 Jan17 
éigaienal pies & sotSt Lou. prei| ------ 8449 Aprl9! 87% Jan13 
19 bash CRANES DS ee 1,900] 18% J’ly 12] 26% Jan 24 
44% Do rot.. 1,400} 40'gJan 3} 53% Febz7 
37 «=|Western aryiand....- 750| 342 Jan 3] 444g J'ue 4 
Wheeling & Lake Erie... 3U0} 16 Apr28) 21% Feb 6 
0 Do RRR ETT eh 36 May 2) 43% Feb 6 
24 30vu] 22. Apr27| 2¥4 Feb 6 
24 6UU] 23° May z| 33 Jan17 
tile 350) 44 J’ly 2) 64 Janl5 
f 10/4240 J’nel4/$251 J’ly 3) 
17's 5,800) 16 J’ly 3) 27% Jan 2a 
46% ret 1,300) 45% J'ly 6) 67 Jan 24 
92% Y4y amalganntedi per..... 474,55.) 92% J'ly 13/1184 Fevl3 
204,|Amer Agricult Chemical.| 2,700) 20 J'ly 3) 34'3Jan 2/ 
4 > aaa ee 93 Apr23)l02 Jan 25 
3ix ow Beet p Paget. 400} 20% May 2) 35 Jan 6 
pre e---e-] 85 Jan22) 89igJan 8 
32% Hi America Cai & Foundry} 6,300) 32% J’ly 13) 47 Jan 24) 
985 9" ret 900} 9s %9J"ly 13/105 Jan 24 
American. Cotton Oil. 2,500) 28° May 2) 444Jan11 
D Diiencscesseseccee] *90ers 904g J’ne2v) 95 Jan lv 
Americaa Express 40/215) Apr 26/2494 Jan 26 
y American Grass Twine .. 400} 7% May 2) 11% Jan15 
6's Ane ae 6 Leather....| ------ 6 J’nel3) 10 Jan 26 
27% 27% Ae pee 4 27 J’ne20| 43 Jan 2d 
584 Americen Ice Securities.) 20,020) 354Jan 2) 65% Mayl0 
American Linseed........ 125) 1748 May 7) 20% Jan 2- 
40 | ie Seeman Pre 48 ‘g May 4) 53% Jan 20) 
2% 6544 American Locomotive... 35,680] 53% May 2| 784Jan 4! 
ae yest pele |e Been tes » May Rar hore 16) 
5 |Amer. Malt. ctts. of dep... 10u J’ne2 45 Apr a] 
26% Do_ pref. ctfs. of dep.. 85U 25 Jan 3 207% Apr 5) 
5 amen Pneumatic Service 400) 32 J’ly 12 04% Apr 16)). 
PR Bare 76 J'ne2v 8544 Apri 7 
939 9819] Amer Smielters See pret B 100} 989 J’ly 13/101% Jun 18) 
141%4 142%|Amer. Smelt’g & Retin’g./134,550)138 4 May 2/174 Jan 18 
115‘ 115% 2,90U|L14  J’ne28/130 Jan 12/1114 Jan 
+190 ve 10 J'ly Gzzv Jan25 
102% May 3/107 Jan 6 
10% 10 Apr3v| 154 Jan17 
44% ay 2) 53% Jan17 


Jan 
134 J'ly 9) 21% A rl4 
4' Aprlo}| Tv aby 9 
¢ 497%, Jan 24 
10749 Jan 24 
83% Jan 2 


vl gz Siti 2% Jam 2 


0 J’ly 
1604 J’ly 13 18l44san 9/169 


17° J’ly 2| 264 Jan 165 
822 Marit} 90 Jan 13 

48 J’ne3U\z95 Jan 29 
28 Jani5|) 60 May 8 
79 Janil| 92 Mayl4) 


1 

247% Jan 16 
May 62% Jan 15 
3)107 Jan Z4 

“| 39° Jan12 


ay 
73 Jy is ‘y Jan Ju 


60 Mar2z| 384 J’ne 6 
J’ly 13) 58% Jan 22 


33 
7 et J’ly 13)z115 Jan 15 
v 


Muy 2|287% Jan 15 





1504 J’ly 6176 Jan 5) 
180 J’ne26188 Jan 24! 




















122% Apr 


J'ne 


||¢250 Feb 
24% Deo 


Feb 


63 

111% Deo 
20% Apr 
95 Aug 
35 Deo 


sv Deo 
y) 43% Apr 
1044 Apr 
40's Deo 








AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





Borough]....] 15 
a 


Banks Bid | Ask 


BROOKLYN 


Ask || Trust Co’s 





aH 


Brooklyn .$145 4156 




















5156 | M oan 
_ Mut. Allianot | ‘ 











“|4l8 





Trust Co’s | Bid | Ask|| Trust 


NY Life&Tr| 1010 |1030|| BROOKLYN 
NewYork Tr|715 |730 ||Brooklyn Tr 
StandardTr’t ‘itizens' 1 














Nassa 
Peo 
wi 


ask 


415 
180 
ceeatia 
335 
is 
sio~ 
356 
235 














End and asked prices; no sales on this day. 
Sale at Stock Exchange or at auction this w eek. o Exs' 





¢ Less than 100 shares. 
tock dividend. ‘ Trust Co. certificates. 


Ex rights. b New stook. 





ec Ex-dividend and rights. 
7 Banks marked with a paragraph ({]) are State banks. 
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BUNDS 
N. ¥. STOCK EXCHANGE 
WERK ENDING JULY 13 


bonus 





BONDS 


N. Y. STOCK EXCHANGE 


WEEK ENDING JCLY 13 


int’ st 
Pering 








UL. & tiovernment 





ss 


> 








U 8 2a consol registered.d1 931 
U 3 28 consoi coupen. ...41 9: 30) 
U 8 3s registered ........ k1v1> 
U 3 3s coupon............ k191s 
‘ 8 38 reg small bonds..«]91> 
5 3s cou small bends...53¢ Mle 
U S4s sogemeced ensbeden 1907 
U S 4s coupon ...,........A1907 
U S4s nt --03 B88 
U 8 4s coupon ..........--- 19 
Philbppine islands 48.1¥14- 34 


Foreign Government 
Japanese Govt 6s sterl’g.1911 
2d series 6s..........---- 191 

2 loan 490 etfs full pd. 19256 

2d series 498 ctfs full paid. 

# loan 4s ctfs full paid..1031 

Bogab of Cuba 58 exten debt... 

8 of Mexicost g Ss of 1898 
Gold 4s of 1904.......... 1954 


State Securities 
Alabama class A 4 to poset = -* 





Currency  taasdinet ‘4s.....192¢ 
Dist of Columbia 365s. ...1924 
Louisiana vew consol 48..1914 
North Carolina consol 4s. aate 

CBircccosccccccecseccesesece 
So Carolina 4 9s 20-40... ... 19: 33 
Tenn new settlement 3s..1913 





- 
aa 
SOSYGEROO 
re 
= 
Ie > 


— 











Sin 
Virginia fund debt 2-34...1991 
és deferred Brown Bros ctfs. 


Railroa! | 

A labama Cent See So Ry 
Aiaba Midi See At Coast Line 
Al & Susq dee Dei & Hue 
Allegheny Valley See Penn KK 








AtlKnox& N See L&N 
Atlantic Coast lat ¢ 4s.h1952 
Charies & Sav lst g 73..1936 
Sav b & W Ist gold 68..1934 
ain’ MEG BG.ccceqsoscece 1934 
ia iat u gold ds .. 1925 
pay st gu g 4s .. 1935 
L&aN ool g@ 4s. eoeeee-.01 953 
Sil Sp Oca & G gu g4s ..191> 
Atiablic 6. paer s See South Ry 
Austin & N W e Sou Pacitic 
alt & Ohio prior gas, 1925 
Registered A1925 
Gold 4s ........ --h1948 
Registered A1948 
PJun & M Div lat g 34981925 
PLE& W VaSysret 4slv41 
ag ak Div 1st g 349s8...1925 
Regis BOG ccwceceegse h1925 
Mopou Riv lst gu g 58..1 pA 
Cen Ohio BK ist c g4'9s..19 
Pitts Clev & Tol 1st ¢ 6s 192 
Pitts @ West 1st g 48...1917 
Bat Creek & 5 See Licle Cent 
h Creek SeeNYCG&H | 
Believ & Car See LUinois Cent} 
Bkiyun &@ Montauk See Long | 
Bruns & West See Ati Coast L) 
BuffaloN Y& Erie See Eric | 
Baffalo R & P gen ¢ 5a...1937): 
All & West lstg 4s gu..1995 
Cl & Mah tes fot g 58....1943 
t 

















Roch & Pitts & 6s...1921) 
Consol pat g Go aptdases 1922 lJ- 
Builalo & Southwest See Erie 
Buf & Suagq ist ref > 43.d1961 
BurCR&@N SeeCRI&P 
eS ‘ South lst ds..... 1908 
2d 68 ........ ecee : 


Regisvered............- 191 
Carb & Shawn See Ili Gent 
Carolina Cent SeeSeab Air L 
Carthage&@ Ad SeeNYC&H 
CedRiaF&N SeeBCK&N 
Cen Branch U by Fo oes 
Cen Branch Ry see Mo Pac 
Cent of Ga RR istg on. -pinee 5 

i gold 5s. --1945 





1st pret income g 68....p1945 
2d pref income g 5a....91945 
3d pref income g 58....p1045 
Chatt Div pur mon g 48.1951 
Mac & Nor Div 1st g 68.1946 
Mid Ga & Atl Div 58....1947 

Mobile Div let ¢ 5s..... 1946 








He og eee ee 

















Chis Elliret & impg 4s i 








; 
teh 











SMMAMMMMELAZ Chpe 





GA~LZCOLD wbbEbES 


“CECED Dek 

















RRET REE ree 








—> 


Chie Rock isl & Pac 63...1917 
R 771917 


be trust Series H 4s “1910 
4s 





77191 
chie Ki & Bae Bi ds._2002 
02 


Choc Ok & G gen g 5s 01919 




















Cen BRA RofGa col gz 58 1937 
Cong of X 5 gen'l gold 5s. 1987 


Am & Imp gu 5s8..1921 


Teas Wilks 1 Coals. 920) 


Leh & Wilks 


Con ext guar 4 giglv 


NY@ Long Br Breen gas 941 


Cent Pacific See So Pacific Co 
Chas & Sav See rty Coast Line 








Ches & Ohio g 6s ser A..2190% 
Be iccdccgsscescasccs 1911 
lst consol g 5s 939 

Registered.... 939 
General gold 4 gs. 992 
egister 992 
Craig Valle 940 
R&A Div Lgsy 
2d consol g 4s BY 
Warm = od Val lst g¢5 9: 
Greenbrier Ry lst gu g is °40 
Chie . Alt KR ref g 3s...1949 
ey. a6 lien 3 ys...1950 
Ret | See 1950 
Chic Burla Q—Denv D 4s 1922 
Illinois Div 39s 104 
egistered.... .. 
GET UE, cnc. cocece eccess 
Iowa Div sink fund 5a. "1919 
king fund 4s........ 1919 


Nebraska Extension 43.192 a 


Registered............. 192 
Southw estern Div 4s. ...1921 
Joint bonds See Great Nort! 
| ne ye __ ee ee lvl: 

n & St Jos consol 6s..10911 


ist 8 f curés 
lat consol 





Reg! 193 
Chie s y tad Cc ge bo st 58.1936 
Chi & Erie e 

Chic [n & Lovisv ret 6s...1947 


Erie 
Refunding gold 5s....... 194 


iv N A & Ch lst6s. 1910 
Chie Mil & St Ptermg5s 1914 
bg LY g 48 series A. site 





& vg 5s....192 
Chic & Mo Riv Div 5s...1926 
Chic & Pac Div 6s.......191 
Chie & P W ist gis. 

Dak & Gt So g 58.... 

Far & Sou assu g 6s. 

= 2 D Div 1st7s.. 
paasenepecegcoscecs 1910 
I e D ixien lst 7s......1908 
& D ist 5s8....1919 
Mineral Point Div 5s 1910 
So Minn Div lst 6s......1910 
Southwest Div lst 1909 
Wis & Minn Div gds....1921 
Mil & No lst M 6022221910 
ist consol 6s........... 1913 
Chic & Northw cons 7s....1915 
extension 4s...... 1886-1926 
tered....... 836-1926 

General gold 34gs........ 19 

Registered ........... 01987 
Sinking — 68... ae “1929 
Registered....... 879-1929) 
Sinking fond 5a... isto. 1929 
Registered....... 1879-1929 
Debenture 5s............ 1909 
Registered... ........... 1909 
Debenture 5s............ 1921 
Saas 1921 
Sinking fund deb 5s..... 1933 
Registered............. 1933 


Des Mo & Minn lst 78..1907 
North Ilhnois 1st 58....1910 

Ott C ¥ & St Paul 1st 5s 1909 
ee & St Pet 2d 7s..1907 


LS& Weat 1st g 6s 1921 
xt & Imp sfund g 5s 1929 
Ashiand Div lst g 6s..1925 
Mich Div lst g 6s......1924 
Convertible deb 5s....1907 
SS 191 





Refunding ¢g “438 





Registered. . ae 
Coll trust gold 5s...... 1913 
Bur Ced KR & No Ist 58.1906 
Con lst & ose trg 58...1934 


Boguatee 1934) 
CRIF & NW let gu 58.1921) 


M & St L 1st gu g 7s..1927 
Consol gold 5s....... 


95 
Keok & Ves M 1st 5s....1923 
Chie st iL.& NO See Ili Cent 


= 


OKzecucy 





o 





ZozuCoe 


s5e5>> 





s 
~ 


ZRHHEMEZLOO 











ee ee 


“ ~ 
Ppuccecteneee 


Ps 
cnmZz WHAZ7OOccech« 


i: 


Geaceee 272700 





_ eS we 
weve is ty. 





serene « 













. ’ 
et) 






’ 








> c LS 
: SMOG e eee eee eee 
Pre. ae 


C OOmMZz>o>antbtce 


~ 
Sa 
%O02Z22Z200 


s 





1?) 
ox <En-S"EESE TE 
al at AC ed 


bx ~~ 
SaeeE>e enn 
ZAAALAOUGcewrp 








= 
SOP SPCEREE 





s 
OZsCoOCcoveazZ227 


be 














x 

Sei ange 
S= Since 
S=! 1 fomiaty 5 1 
No 


fe High 


| 

--HLO3 106% 
-.i07 1104 
Stn 
-HL144 116 
27105 109 


L0O% 102 2 4 
96% U6% 
P95 "993 
7 82g 
7 82 

“y9%y , 102 

91 95% 


UL 105% 


U0” 108% 


691025 107 
---]104'4 104% 
[98 98 


-+-}L02 107 
-/1L03%4 112% 







115% 118% 
-H107 its” 
113% 

107 Silo, 





ji824 188i 
LL 113% 


105” 108% 


5] «w00]] LUB% 106% 


= L12% 115% 





«---|] 108% 103% 
eoe({l15 11 


--/|122% 126 


5}. 22/102 % 105 ty 
Oe)... LU1 9 102 
See YT 100% 


-(lit3"” iv3”” 
-|[114% 114% 





hee 109% 
5... LOT Mg 1073, 


~-||L041g 104% 





6 
—— 1bot 1024 


211.7% 119% 





06). 22211105” 106% 
a1 
]-277108 111% 














MISCELLANEOUS BOND=—Continued on Next Page. 





Street Kailway 
Brooklyn Rap Tr g Se. 
lst refund conv g 4s.... 
BE Sa 1st con 5s. 19 6 
& 8 con gu 

Bkiyn t Un El lst ES 


kings ngs Co i dat g ds 
Stamped guar 43 Ugereee 
Nassau Klec gu g 195 
Conn Ky & he rele d'ae'o1 
Stam guar 4498 ...... 
Den Con TF Co lstg 6.195 ; 
Den Tram Co con g 
Det United lst con f 4198. 1932 
Havana Elec consol g 5s. ieee 
Inter-Met coll 44gs........ IS€ 
Louw Ky Co latcon ¢ 5s. “10s $y 








Mil El R 


. 


rere ower y 





-o> 





go ge Seg SEES ce ccke 











Manila Elec lst & coll 58.1953 











Street Kailway 


Met 8t By gen col tr g 5s. 1997) F-A 
-O 


Ret g 2002) 
Bway & 7th Av lstcg5s1943/J-D 
Cold ¥th Av lst gu g 53.1993/M-S 
Lex Av& P F lst gu g5s 1993) M-S 
Third Ave RR con gu 4s 2000) J-J 
Third Ave Ry lst g 5s8..1937|J-J 
Met WS ie lst g48. 1938) F-A 
5° -yr g 58.1926| F-A 
Minn St Ry it con epee J-J 

N Orl By & Lt gen 4498 ..1935 
3t Jo Ry Lt H&P ist g 58.1937|M-N 
St Paul City Cab con g 68.1987) J-J 
Underground of Lon 5a.. 
Union El (Chic) lst g 5s. -1¥45/A-O 
United BRs San Frs ft 48.1927|/A-O 
United Rys St L Ist g 48.1934) J-J 
W Chic St 40-yr con g 58.1936|M-N 


-1908| J -D 














93% 93's 


222] i07 9 10745 


be 89% 92% 


2}| 85% 90 





*No price Friday; latest price this week. aDueJan dDueApr eDue May gDueJ’ne ADue J'ly «Due Aug o Dae Oct 


pDue Nov sOption Sale 








‘oe: 


eve 


our fe 
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BOND> 3 & ange BONDs fa 
N. Y¥. STOCK EXCHANGE |&§ Since N. Y. STOCK EXCHANGE 33 
-Y. 23 January 1 WEEK ENDING JULY 13 see 


Werk ENDING JULY 13 








stL& Pitts see Penn Co 
Sue st PM & O con 68...1930 
Cons 68s reduced to 348.193") 
Ch st P & Minn lst g6s 1915 
Nor Wisconsin lst 68...1980 
St P & $ City lst g 6s...191% 
Chicane | Le ‘Trans g 48...1947 


&C SeeCCCSthL 
Cleartield& Mah See B R&P 
Cley Cin C & St L gen « 48 1993 

Cairo Div 1st golu 48. --- 193% 
Cin W & M Div lst g 48.19) 
ag td lat col tr g 4s.. 990 


= 


tered 
gpg Cal Div lst g 43.. 940] M- 


Val Div lst g 48...1040 
CistL&C consol oe” 920 


lst gold 48.........--- U36 
Registered ........- 1036 
Cin 8 & Ci con lst g 5s. .1028 
OCC & I consol 7s...... 1v14 


Consol sink fund 7s. ...1014 
Generai consol gold 65.1934 
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*67 68 *67 638 "67 68 *67 69% Saget Sate 7 J’u — BP RE... .cccccse 100 66 Apr30) 72's Jan 13/) 59% Jar 734 Se 
2 32 *30 40 30 33 32 32 33 *29 North clue Street....100 25 Marl4 85 Marl2|| 55 J’lyj 99 Fe 
*24% 264%) *24 25%) *24 25%} *24 25 Sestéete 759 FIs "06 Northwestern Elev..100 po May 5) 28'2Feb2s!| 21 May§ 26 Lee 
*64 7 | °64 67 /°*...... 66 | *64 66 | Last Sale|67 J’ne’06| Do pref..... .l May2s| 684Mar 1 May 68 
*95 8698 05 v5 “96 98 96 96 “95 Ys “94 South sihe Elev. 5u Bio Ape 94 J’ne |) 90's Mayfl0OU Aug 
#2 80 oa ane 29 29%) *29 29%, 29% 2%) B2s%y 294|/Streets WStable 110} 27 Mayls8} 30% Mar 2) 2 Aug 30 sep 
*97 100 “97 1 *97 100 | LastSalelv2 J’ne’ | i aaa eee 98 Jan26/102 J’nel5|) 396 Deg 103% Mar 
*25% 30 *25% 30 *26 0630 “25% 29 255 254) Westc Street. 22); 23° Aprl0} 60 Feb19}) 40 J’n 2 Feb 
Miscellaneous 
6% 64 64 6% 6% 6% 6%s| American Can........ 1 J’ne2s 1% Jan 20 1444 
54% 55 55 55%) 54% 54%) 52% 54%) SL 2% pref. ...-.....100 J’ly 13) 72 Jan 25 B 
*118 121%/*118 "118 #121 [118 120 Last Sale|liy we Amer Radiator... Fep 9/129 May2yi 
#130 134 [- 130 134 [*13e@ 134 Last Salel30 a pref..... Maylljiz 
aopiek ohana 62 62%) 63 63 9| Amer Shipbldg.. Jan 13 
Oat ing At LastSatle|los J'ly’v6  apaauases Janll 
"25% 27 6 LastSale 16% J’ne’U6)Amer Straw Board Feb23) : 
38 . Q 338 Last Satle|39 J’ne’03| Booth (A) a Co ...... Jan 23) 
*llvo 112 *llo 112 |*llo ll LastSalello J ily’v6 Gin adsanneed Jan ss 
*66 "56 538 "56 58 Last Sabe|55_ J’ly 06|Cal & Chae Canal & D10U May26 
aunties 60 neti cluinae Aceetsll dtbnde'dndcen] “sesoes éuunte LastSale|i75  May’U6/Central Trust Benk..100 Lea Maris 
woses ccenecl ccepes cocees| ccc “i oe to "Si? Ik poe nate i6 faa Chi | eg 
“1 e : . astSatle: *ne'06/Chic Brew’ ‘& Malt’ one 
“6% 6% 64) th y| Last Sale|\G% “Tio lo em renee = aes 
#138 lédv 138 140 i 14u 38 14U |°155 140 [Chic Edison .......... 
117 (117 “115 Lis 
*106% 108 "106% 108 
1199 11949 119 119% 
#45 464 wall bdewlnaes 





1% Mil & Chic Brew 
21% 21 ee Do 
*63% 634% 63% Natio’ Bisca 
1l7 (117 1179117 Do 
*35 836889 *35 90 Natio 
© .cecce 120%|* “| *119 120% BO. BOB ccccsenses 
nsnatbiainiadl B94— SY4) 88% 58% 9% BOB) -2222- 222222] seeese  eeoeee ~~ vom Gas L&C’kel0U| 260) 88% I’ly lu 
104% 1u3 1024 1034 102% ey 102% 103 102% 102%) 102% 103 |swilt & Co............ 962) 1014 Jan 17) 109 
13L%e13i49 135 135 |*......134 |*...... 13 “130 135 |*131 131 The Quake: Vats Co. 100 5}115 
101% 102%) 102% 104 102 102% *i03% lud j*l02 103 102% 1029) _ oe 333 toi 
eeess eeseed] cgnece ecocce] cccces cccacs] cases cosens LastSalelU% Deo’vd gene nes ¥ G03 BE ecdadaennnds " acodiale 
cues coagesl cespes cccees| scepes cocpec! coapgs conggel cneggc Conges! ccsees  cccses a adbtine siti BEET, eonndsecndh cesar hs 
1 Te) FU) TR TL) TS TR) 1m 1%) 1 14) Onit'd Box Bdé BGo100 028 
ey 8% 9% 9% 9% 9% % 9% 9% 942 V2 EE caccanné e238 
360 = 35 320 35 32% 33 314 32% 32 35 81%. 32's) Western Stone....... iuv ll 
Last Sale|i's Mar’06 aGventuse Con........ 25 
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BUNDS 33| Price Week's |3~|] Ran Devtdens Aor’ 
33 ge : : . 
CHICAGOSTOCK EXCH’GE| =] Friday Bange or |$=|| Since NAME ing + In | in |£er4 Last Paid 
WEEK ENDIXG JULY 13 SA| July i3 le |§<4||January J | Stockt 1904 | 19U5 | tod % 
Bid AskiLow High|No.||\Low High|| Bankers National 44,581 38 8 ha J'ly U6, 2 
ADO B-A] ...22- cccccelscocce _ ooeees ccecflacocce geccce Calumet National. . €34,163) .... | None|J-J re "U0, 5 
1lvillJd-J 997% May’06)..../| 99% 100% /}]Chicago City....... - 20,146) 8+5 lu |[J-J[J'ly "06, 6 
5s8.191L2/J-J} . 10244 May’U6).... LU2% 1 Chicago Savings....... k74,034) .... <ees [esedh sctnsduabeuaes 
--1927}J-D} . 10i Mar’Q¢)..../|.01 lv: [}Commercial National. 1,945,216) 12 12 [Q-J]s’ly 706, 3 
ices jd-J| . 103 Apr’v4|....||...... ......]] Continental National..| 182,32 3 8 IQ-JfJ’ly "Us, 2 
Chic Consol Trac 4'9s..... ore -Di . 65 J’ne'vs}... 5 Cook Co State Savings} 50 3,1 6 6 {Q-J{J'ly ‘06, ls 
Chic a debent ts....1 913) J- -J3] . O04 Jan’U6)....)/104 lus Corn Exchauge Nat.. 4,041,254) 12 12 {iQ-Jd|J’ly 06, 3 
TOO on bins ntheivad A1Y2Z6|A-O'¢. 102 J’ne’v6).... 102 103%,]] Drexel State.. | 18,70z| 6 6 -J}rly 706, ls 
Chic ie lst 5s...1929/F-A) . 96% Jan ’U6)....|| 96% 96%]]Drovers Dep National| 600. 302,421 8 3 $3 J’ly *06, 2 
Chic Dock Co 1st 48.......192Z9)A-O)¢...... 98 |......  .--.-- aaa --.-- || Englewood State ......; 200 27,74 die ---4J’ly 706, 14 
Chic No shore Elec 68....1912)A-O} ...... ...... 8i Fev’v6)....| 87 37 Federal National...... | 64,825 Began businjess JUct 16, 1905 
Chic & Mil Kiec Ry 58 ....1919/ 3-3) ....2- ---00-]-2---- 9 --22-- eel cocce ocenes First National ......... 6,454,820 12 jQ-diJ’ly *U6, 3 
Chie Pneum Tool ist 5s -a1¥21|J-J| 8142 82%) 814 81%; 1) SU YO |] first Nat Englewood.. 126,606) é+4 lv jq-JdjJ’ly U6, 24 
Chic Rock I & Pac RE 48.2U002|M-N} ............) 79 MNow’U4)..../)............ Foreman Bros B’k’g Co 641,398) Privjate Baju 
Coilat Trust ¢ 58........ 13)M-8} .....- .....- — > endienesn aptned Fort Dearborn Nat.... 300,75 6 6 |Q-Ji'ly 706, 1% 
Commonwealth Elect 58.01943/M-S — << 103 03 3103 105%—]] Hamilton National .... 168,074} .... ones lecedh qnacssaagee . 
] ois el 58 .......-1928) J -Dj$...... 92%) 93 J’ne’06)..../| 9U% 95 Hibernian B’k’g Ass’p 1,120,355 8 J-J}J'ly 06, 4 
Kans City Ky & Lt Co 58.1913 M-N|"...... .....-| 9949 J’ne’06)....|| 994s 1004 Kaspar state Bank.... 57,025) .... Pe es Pie ° 
Knickerb’cker Ice 1st 58.1928|A-O} 99 100 yy 1) 99 100 |] Milwaukee Ave State. 300,389 J-JjVly 06, 3 
Lake Street Ei 1st 5s..... 1928) J-J| 95 96 | 96% J’ly’06)..../| 964100 |] Monroe National...... 17,2¥7| S iL Mfrs)’ Bk.) . 5, 1906 
I 6 58 1925) Feb) ...... --.-.. 7 he SF ener Mutual Bank.......... 59,865|Began| businjess |Oct 2, 1905 
FA) 91 914 92%) 3) 9l4 95 = Bank of Republic. 1,062,272 6 6 j|Q-J|J'ly 706, 1's 
Bsit-J| 86 86% 86 Tl 86 Yational Live Siock... 1,310,831)1243 |12+3 |Q-Jp’ly 06, 3 
ananee cagbni " ---] 90 990 North Side State Sav.. 5.744) 6 6 $3 J’ly 06, lis 
90 90 Ho National 27.358 6 6 -Jqs'ly "06, 3 
; Hii; web ws. ---) Hay “TZ 95.756] 9ae | “S |Q-awiy *06, 2 
11)M-S 92 92 92 94% 210,032} 8 3 -JiJ’ly *06, 2 
5|M-N 96 J’ne'06) 100%} 92 5 4 $3 J’ly 06, 1% 
1916} J -D) 1005 Mar’v 10045 1004 801,667) 6 5 -J}J'ly '06, 
M-8 " 9's 99% 136,492] .... | None wgdgcct 
M-N Lud J’ly 706) 99% 100 30,859] Began| May 1,| 19045 
M-N 100 age oe 100 100 31,895] .... | Nome/Q-J|J’ly 706, 2% 
A-O 120 Apr’06 120 120 2,299,527 7 8 -J}J’ly *06, 2 
Standing 5 5a .........1947/M-S 105 Apr’U6)....//L04% 105% 15,123} 4 64eiQ-JjJ'ly ‘06, i 
Chic Gas Lt & C 1st 58..1937|J-J 106 = 106 | 11/106 108 644,548} 5 | 5+5 1Q-JjJ"ly 706, 2% 
Consumers’ Gas lst 58..1936)|J-D 104 J’ne’06).... 104 1U5%|] Drovers Trust & Sav.. 7,753] 6 6 -JjJ’ly *06, 1's 
Mutual Fuel Gas let 53.194 M-N 104 4 Feb’v6). ...||1034 103 9] First Trust & Savings 1,378,889} .... — 
South Side Elev 4 4s...... J-d L024, 102%) 8 Loz 105%s]] Ulinois Trust & Sav../k4,00U0 7,070,563/12+4 1244 | ij 
Swift & Co lst g 5s mares J-J 102 J’ne’00}.... me 103% |] Jackson Trust & Sav.. 49,618) .... | None) .... 
Union Ei (Loop) 5s.......1945/A-O 1029 J’ly U6)... ./|1014 10549]] Kenwood Tr & Savings 24,941) Began|Jan 3,) 190}5 
yaeee > conv 4s oneal ER M-N BO Se ivccdicncce canned Lave Stk Tr & Sav BE 5,3 Incor|porate|d M. 
- J'ly "Uo 63 te’ L’n&Tr Co 3,373,390) 12 12 : J 
J’ly’U6)....|| 80 10144]] Metropolitan Tr & Sav 318,901] 6 6 -J 
68 'g Sep °05)..../)...... .---0- Northern Trust Co Bk 1,527,543} 38 8 led 
y 2 2} 60 85 |i Peoples Trust & Sav .. 44,936) .... ones. heeen 
70 J’ne’06)..../) 55 84 Royal Trust Co........ 491,640 6 |F-. 
90% May’06)....|| 892 954g//Umion Trust Co........ GODOT 2.20 | acco | ones 
96 Jan '0]....1) 9644 964]] Western Trust & Say 264,584 6 Q-J 
Z W Side Tr & Sav Bk.. 6,593| Began) businjess 
Note.—Accrued interest mus}t bejadded to all) Chicago bejnd |iprice s. Woodlawn Tr&Sav Bk 21,139) .... | .-.. IQ-Jd 























Dividends are paid 33.5 with extra ents Q-F. {| Inclades special dividend of 30% 
Mane 19,406. for'State institutions. ¢ As of Apr. 6, 19U6. 

made on thisday. + No price Friday; latest 
k Capital and cupins te be increased. 


{Janeis, ‘v6 for Nano: eg met be 
* Bid and asked ed prices; no path 
abue Dec.31. 0 DueJune. hDue July. 





deciared Aug. 10, 1¥U4. 
price this week. 
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Volume of Business at Stock Exchanges |fimaampous gas.--.00| ‘s8 | 43°|consoiucartteatingiod “60 | 63 

Ist g 68 1952.......4-0|¢ 99 [103 |/{iCons Fir me ied go | 90 

Jack =° ‘ew’ ks com . ta zu 1 40 

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Kansas’ Gus b0 6S -A-0 eye oA Pere 60 | 70 
DAILY, WEKKLY AND YEARLY VWaalede Gas... 2-100] «540/100 Consol feud Dber ii 0 eB 

Latay’eGaslstés'4.M-N| 38 | 43 Debenture 4819514 ry, 713 

si " : 481951 A&@ ...--- 23 

week endend Stocks Medinah ok | tell - bog: bay Aho toe -D sae 38 ||Cons Storage Bateery iv y : i 

196 Shares Par value Bonds Bonds Bonds |) ee Gas be OS i isa” isa” Denmane *Sudsin Biagio Te g7 

ewark Consoi Gas..1 90 |, ¥1 || iCracivle Steel 1 104] 1 

ee beobisd 4 11 

Saturday ....-.-- 438,041 &: 2. 33 1, 200 +1 018, 500} — $92,500) $10,000 NO itudson Py ys et 109 {110 || @Preterreu.....222-. T4).. 
284,938 25'316,300 1 ees 363. +4 4,000 IT 56 1938 ...2---e-200- -O onan ‘rot ot i eek Ut te no ft 

512.805 46,840,500 1:705/500 $3,500 10; 000 10@ tnd CNat& iii- < oa ‘= 
921.449} 80,222'400| —1;868; haooo| 1: ae 936... --- + a at 
5v4/483| 64°108;300| 1,109,000} 103,500] ...2.... vate Pas Gas a itissl.00 vo | 25° 

Total .. ..------ 3,252.022|$289,652,200| _88,359,600| 61,113,000] $26,000 || iosoph Gas be 1087.33 wo | 12 

; 14 

Pa, _ Week ending July 13 January 1 to July 13 Telegr & Telephone 4 3 

25 4U 

Bachange 1906 1905 1906 1905 rare or Teleg & Os Cable 100 a | we 
Srooks—No.shares| _3,252,022| 3,628,989 ER 139 ee et 
wocks— ‘ 9] 165,165,776] 145, Emp & Bay $ 305 ase 
Par vaiue..--.-6 $289 552, “20018 $338 or ose $13,755,884,500/ $13, Me isa Frankl  pedictiee ets et 

Bank shares, par. siv7,ivo|” "$622,700 |/1Gold & Stock -- 199 119 [128 ||Groene Gold-silver..:1dt 1%: 1% 
goveramentbonds| _ $26,000 $8,000} 81,240,000 __8810.400|I! Northwestern fel 16 igs |aaskeree wd 2 

State bonds... 1,113,000] _ 6,340,650 $47269°150| 108° 764:00 ff LNorth western 1 Holag. 80] 120 [125 || Reg ae bz op 12-- se 22 | 94 

State oem bonds| —8735¥,500| 12;220;800| 364,112,300] 606,875,400 |] qaeen ean orl bo ico || Havens meee *-og 90 | 98 

Total bonds....} #9.498.50) $18,563.950] $411,611.450] $612,950 33 
——> 950.3501 Electric i ay 35 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA {Chicago Edison Co See C 
EXCHANGES eens ee E00 100 10 
NY SOELLAFowOoOU 2s fee fgpoken Land& Implog 500 |.----- 
Week ending Boston Philadelphia YeGuliavow as 7 “3° 
Vis == | Lasted | Unlisted| Bond Unlistea| Bond Vis 149 tN Fi00 45 
shares| shares sales shares | shares sales HEE Ingersoll. Rand ref..10q@ 85 ‘93 
D 
israriay ....| 14.037] 189) $8,000] Bean] Gaal 893.000 Pepe Seen invul Mere Marine log 9] 8 
id c : 9, 1 ‘ oa’ arine ( 

dem) ee) Si ESS Sa ES pares ad | ot | Seam acisaiont 2e, zn 
Remcay| 23) 28) 38) Sa Hata RA eae er eg) | [oncrerea aod I 
Friday .......{ 33,356] 12,521 1,000] 115675] 9,270) i8’000 |X ¥ & i EB ee hist 1st g 581951....... ee (62 | 68 

° J ei FIO §0'46.3-D $106 4g 1094 international Siiver-i0 6 |} lu 

Total....... 162,582} 59,057} $133,700] 63,434] 41,254) $205,815 || N Y&@ NJ 2db 1946.J-J| 2105 or Tat és 194 oT SaaS 7-4 q1o7 108 

iat & 23d Ste Ferry 1 40 | 50" || Lackawanna Sicei--“10q 60 | 65 
. at mors 68 1 019.-.4-D é 4 4 Lanaton Monotype..,..2@t 14%e|...... 

. . 
Outside Securities Meta aia ALN] Oe OS [yeas ee D Goal of £0 | 90 
Railroad 120 130 
Se 1 Outsi é' 

A Weekly Review 0! de Market will be found ona preceding page. ||Chic Peo & St L peen.aee 14 iss 

- _ : Deposited oe 2 5 7 | 71 
erect Raliways | pia |ast||  Serece Railways | mca | soni] Gaeepenies stock] oF |. 8 72 | 72% 

NEW YORK CITY {toa St, El See Cihicagojlist Con 1 chien 54 4e'S0at sé) = 190 Ne 
Bleeck Sté& Ful F stk 100) 31 | 34 A Bos iota BaF DIO? ne oie Satan en iG “i | ae a i 
Tatmort 48 1950 ...J-J] 92 | ¥6 iNew Ori Rye & Lat Sed Stk Bix iisi||yrore Wor 10 | Ons t ey at 
the 7th Ave atk ..100} 230 [240 Yes ferred. eAnccoce - See} Stk E x list " city p= M 13°} 17° 
Ja mort 68 1914 ...J-J) 103 |105 g 4198 35” See| Stk KJx list||N Y¥ {, ae 85 |...0-.|] M t | Sie 

bon 581943 See Stock! Kxeh jiist || North Uhid Stieet Se Clhicagel ust {| Con deb; — M Miming.......19f 4'4 6 
g’way Surf 1st6s gu 1924/¢105 |108 || Pub Serv Corp of NJ100| 100 _Con deb 3%a8 1956. &J/¢112 118, || Monongahela B t 8 
{Cen Conant’ stk..100) 320 |350 Tr ctfs 2% P we oI 40 aes Neree u Securities Stubs| 225 |2374)| Preferred ... Coal a ef fe 

[ist M 6s, 1992 «MN e116 ts Coll trusts god no wn. 68 g As notes aoul os Mont & Boston Consol .5 

Cen EEN tk Svotk tool 170. |¢179|| North Jersey BEBy 10,” 80 |.>-..|l Pretoree LE: $4 “| 37 °|| Nat Bank of Cube. "499 “log 

9th Ave 5s See Stock| Exch |list ee Seog ee, Mat ferred............ oo 1 3S ato cate----108 125 lise 
DEBS B— SO Sars -N/é 77 | 78%9]| Railroad Securities Co. evade Cone'd’ Copp log 1735,1'49 
st Ast gold 68 1932...5-D 109 1112 set his J...100 B ssf Ry nent. 52 $0 | 93 New Central Qual. 3 35 1 
8 1914....F-A| 99 |102 || New’k Pas Ry 6s'30J-J J Ter Dock & Imp. 10 ;---- 
abigach av Avenue sik-100] 380 {400 || Hapid' Tran y iytop 110 12 gcaltte 581907 op...M-8| 93, |100 N ¥ Biscuit és 191 MS ivaia cod 
t Ronse st 58 1921....... GAP Tisceee os ¥ Mtgeé& Security.10g 190 |2 
eda brseirys rom = an J recy Patersonl00 zs meals joe Reo NEI mE fem Weeted saat - * oo $ 
me. 0 | 70 || 49g 1949........ 3 ndustr eferred ......... 3 
Ast mort 62.1910 -M-S| 103 [105 || SoJ Gas KI Trac 100) 120 123 Hl Ahmeek Sietne. chy! 77 NX raneyoriatioa. to] 8 
Interboro-Metropolitan— r Gug be 1963, -M-312100 [lol |fAlliance Realte,.-27100|'119. {123 ||qOmtarso Silver on] as he . 

Common. See Stock Ex\cha’ ge| list No Hud Co Ry 68'143-J/21V9 [112 |] American Can Som...100 6 Fi vy al ES log 43) 3 

Preferred. See Stock Ex cha’ge| list Ext 5 oe 1904. MEN $100 rt Preferred -....... ---100] 51% a2 a oe $3 90 
Lait & Pav Boe seost Exch | list || Pat City con ts°3i TDIg120 | Aprelerted een 108 lus |i? |lpitesbur Secitiiica ss is 

xe jiis 2 ee Jane. 1... hn adn ae : Pittsb: wee 3 
Metropol Securities See|Stk E|x list)|So Side El (Ghic} es +l “list” Aw Graphopho com..1l0uj 41 |...... Bae H i94 bo ° 
Metropol Street Ry See |Stk Kj/x lists te 50 19 fo) list ||  Preterred 10u| 79 | 82 || Pittsburg Coal See Six ‘last 
Metropol Street Ry, Hee [Stk K/x lust)/Syracuge Hap Tr 5s 1946)¢100's1107% || Amer Hardwaro---.-.10u) 104 106 wary OT et 
Second Avenue stock100} 200 [205 rent P & 1943J-D)¢102 |105 |} Am Ice Securities... See| Stk E]x lis Pye Masahowting 0a | 75 
ea Avene eat aleiel [ius |] Cem vol ee StL— Am Maitingée1914:3°0) 103 {lu5 1st preferred ....... log 65 | 75 
onsol 5s 1948 B-A dio its Same Ves te SED ---- 100} 47%) 49 || Amer Press ‘Assoon. 100 95 10s aie Witte weak, . be libs 

Sixth Avenue stock 100] 174 |174 ay ene 100] 79's) 81 || Am Soda Foun com..100 1 3 Realty & White pret.100 Te, 116 

Bouley 68 1945..5-3]/¢100 [104 |] U en 48 1934....See Stk) Exch /list || istpreferred........100} 40 | 48 uty Asso (EkIyD)LOG 107 ito 
So Fer lat Se 1919. .01¢104 nitRysSan Fran SeeStk| Exch list 2d preferred..-.---- 5 Royal Bak Powd pret-100) 200 309 
Third Avenue Bee ioe ok| Exe list 10 ose 32 Amer Steel Poundsise— | = jaasiiene +430 38 wad 

Therese ba 1946-0 e104 ri Ww. 859] 85% pauumoun he Surety... ol Bo Fy Singer Mix Co... iuiq 620 [4d 
asth a 20th Ste Let bo *96|7 106%] 1091] " YCon ¢ be £9: 25%) 29 “|| American Thread pret. o|!--3%| -4'al| Tevet gos 1950 
{Twenty-Th’d St stk 100) 390 5g Bae de srerenn ec 70 |} AmPobaceo (new) coms..| 330,” 350 | standard Coupler comivy * 40 | 45 

nion Hy let bs 1042 FA #106 Liv om Securities d See Siock| Exch | list |} Preferred ........... lug i2zu |130 

Cent Un Gas O8 @'27.3 &JI *Pretecréd, wdcae 25 32 

BROOKLYN Con Gas (N ¥ * See st goed ri 3 880 $1 

“enn Ave 5 5s 1909..4.014101 |102 guguual Gas Ge ctts Seestk —- oon ned as ce 100 =. = 
“ys on 19 _ ‘A-O]¢106 /|111 || New Amsterdam a) let ds Ti0-1 igia me) 102 1 

WE bs 19837740] 100 [102 |} iat consol bs 1948-.3-J Tennessee Copper...-.25]! 37's) 39 

rooklyn City stock. ..10 228 |232 |lIN Y & East River @ Texas & Pacitic Goal io 76 1... 
Bkln Crosstn 56 1908-9-3| 100 |103 || Consol be 1948...... ; qooit ie Ins Co of N'Y ‘Tao {igo 
Ben Hete etOe i941 4-0) 109 [108 Consol bs 1945------J-J i1y2 106 Ooll.tr.g.s.£:d81914.J-J| «--.-- 00 ‘|| Tonapah Adin (Nevada) stim tt 

Seaeet MAL A 208, HOS ae Sean 05 aja Suaemaney om SH 180 isc |emaeananreotad ge | 98 
{Coney lea Bkiyn 100] 200 [285 || aeraterrod s- --to0] 180 [170 ff Borden g Mtg Guat’---i00| 398 [405 ||7r0w Directory uew.-100 a3 | 35 
st cons gas 1048.-3-J| 93 | 96 re Tis. s| 108 ltoo | eee Stiic:t00] 172 |t77 | Union Gopper? sn --stg! | 1 
Gr StéNew st b8°08 fa 100 -_ OTHER CITIES Britash Col Copper..-...5 ei ue "ee ered. “ion 120 138 
=n. Lorimer St 1st 6s} 103 poonad Amer Light & Tract.100) 116, |118 Gagein Coot Am co mide} -8 | -8 ||United BN tag at [SS 

Ist 48 1949 See Stock| Exch [ii weses-euse-100| 99%9/100%]] Preferred + —* geamacpesag 
r st State Gas nop resecocolae 75 | 85 || Preferred .... ..... 50 | 52 
simcity cr es log | sae oil, 44] 9po) gman ee eamee,| 1 UE lemony | BS 

peeenanasoone al 500! U le reececocoes r POP... .ccned : 

yitt ds 1961... BAS) OTS Ite. 8 Meeenire Union ces Gob) 8. Les Bee ome | To + bs ae : sig 
Wig & Fiat istex4%as| 101 {104 || BuffaloCity Gasstock100| 5 mi “too 10 lu. 8. Cavan 2° a lw 

ay 1st 68.1922.5-J|#113 |116 || 1st 5s 1947 See Stock | Exch |list § |B Bavelopecom...10g 2 | 32 

oxrins ‘onsol Gas of N J— bs at See St Lae 

OTHER ceo Sy) sell sale USRub 2d pt See Stock] Exch |list 
Pada Stent Ry — Consumers’ L'ii'& Bow— U Soitrs {bel opt il ..,2212%|113% 

eee ncn anie 5 opt "11 .. 

Ist consol bs 1 81..F-A 2110%f111 || mhzabeth Gas Lt Go.2100 278 Sore: Gol trsf5s 51 not xa 4112 {113% 
Chicago City Ry ~~ oy c O}2105 | -..... Essex & Hudson Gas100| 123 |i26” USTit Gu& Indem.2 125 
Colantoa si, BY 5, See Clicago|iist || Fort Wayne 68 1925.J-J| 40 | 46 Westehester 
cpreered. os 7-100] 109 |itOsfeaad HapaaeGaee | Oe | 8 MT A? a 

um Ry con 53 See Phiila v 7 ee 

Croast’ Se ist fist 58 1915 .....-. F-A|}101 -| West Klee & Mig— 

Grand Rapids ‘Ry Saat 103 |106 || Hudson Co Gas....... 100 ; 07 rte Col & Hoek Goalé'l pi) fi 3 Con 9 50°81 Op"18.4-48 905) 877 

avteeses lool 60 | oo || det Ge 1908). Mad ist g 58 1917... 409 le 83%] 03. || ‘Preferred. Ni oan 
8 ‘ rrr 

68 1908....... CN] 25 | 80 || Col tr 0 Oct 1950-3] ....- 101%|| Worthing Pump uid “jue 



































¢Buyer 
yer pays accr’d in t ce v. w ve vi ty. 
t. ¢ Pri per sh. ¢Sale price. a@ix-rights. zEx-di 6 Net stock. {sells on Sv’k Exch., but nota ry active securi 




























BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 


























































nein 
Share Prices—Net Per Centum Prices : Range tor Year ange tor 
a og rf ba 1906 Year (1905) 
Saturday Monday 7 a | Wednesday | Thursday da STO TOC Week ——y 
July 7 July 9 July 1 July 11 July 12 July 13 EXCHANGE Shares Lowest | Hiahesi Lowest | Highest 
Rnilroa i | 
88% 8844 87% 87% 87% 87%) 87% 87% 86% 86%) ...... ...... toh Top & Sante Fel00) 645) 86% J’ly 12) 967% Jan 13|| 77% May) 93% Mar 
*99 44 100 99% YH%| "994 100%) *99% 100% «398 99's} 9B% 98% Do pref..........100 25) My I 1ly 3105'eJan 3} 99> Jan {105% Sep 
243924344 242 245%) 243% 243%) 243 243 [4243 ...... #243 ....-.|Boston & Albany....100) 133/242 J’ly 9/2574 Feb19/253 bec}26i Ape 
162 463 152 162 | 15291524) 152 152 i52 152 | 152 152 |Boston Elevated.....100 26 Novj158'9 Apr 
Gh sad 240 |*...... 240 [+ 2... 240 [4239 240 | Last Sale|\240 J’ly’06| Boston & Lowell. May/24y 
ifiaita 170 172 |*1704%172 | 171 171 | 170 171 | 17 17 = Maine. Des}185 4 Mar 
ceces “170 175 |*170 175 |*170 ......) LastsSaiel74 J'ne'v6 Do coseseccce Janjl75 Apr 
305 o |* 309 past Hote —. J'ly 06 Boston & SrovidancelOu say 3 $311 4 Ape: 24! Jan}ill Dee 
aong 27 sey Aastha Jan1l7) sYe2Apr 7, 1seJan] 35) Mar 
“Last Saree” “sly '06 ee ee 72% Jan 16) 00 an 7\| 63 Jan] 824 avr 
eatite 16 1 38 chie ane R &USY100 95/158 J’ly13/182 Jan12/150 Jan{i82 Mar 
“Lai Sate|s19 Jy 06 fai eee Es 119 Jy 5127 Jan16/i23 Novji32 Fep 
gneenk coodha aig Con& Mont Ginsa 4.. “100 1188 J'ly 11) i990) Mar24)|186 Jan{189% Mar 
Last Sale 637" “ Apr'06 Conn & Pass Riv pref100} ...... 163 Apr 6) [68 Apr “ol (60 Jan/167 Aug 
‘ Last Sale|297 Apr’v6|Connecticut  enteass, sncgnd |297'9 Ap r 3/298 Apr 2/285 Janj3vU Aug 
‘ % 3 3 : *1354140 | 139 =139 | Fitchburg pref.. O 18/137%4 J’ he12/145 Jan 3 | i41 Dee{l48 Mar 
*luz 105 7 iv2 102 lo loa Oz *102 105 | 102 102 |@a Ry & Electric....100| 410) #5 Jan 8/107 Ape 37p 59'gJdan}] v2 Oct 
“y Last Sale|W's J’ly’vé P= BOUE .cesecace ee 904T ly 2) 95 Jan 2/] 86 Jan] 96 Noy 
LastSaleiv8 J’ue’vt|/Maine Central........ 100 segecs 197 Mar27/198 Apri3iji75 Janjl92 Dee 
18% 184; 18 18 |Mass Electric Cos....100) 600) 17 Jan 5 J’ne sf 13) Oct] 23 Ape 
; ‘ 94 SY 69 674 67% Do pref..........100/ 395) 59%Jan 2 75 Ine & 55 Nov) 74s Mar 
"20% 2 ‘ : *19iQ 20%) LastSale\224  May’06|/Mexican Central..... DEE. coscad 2249 Mayl2| 25% Jan 9} 19% May} 257 Deo 
19L%191%q 190 171%) 190 191 | 191 191 | 191% IYLSINY NA & Hart....100) 526/190 J’ly 11/2074 Jan 27/1923 Dec}215 4 Sep 
Sodaue eceendl eesues ceeced, o5nées S00enel éocecs «tecbe LastSatel60  J’ne’'06) Northern weceeeeLVO} .....-;157 May26)163 Feb i164 Oct {L67% May 
eases wee ane saccee seesee! soccce co 228 228 acest saseee Norwieh & Wor pref] 00 15/228 J’ aD eas 232 Janj233 May 
205 2u5 *205 207 | +205 205 205 | 205 205 |Old Colony........... 160 33/205 May21\210 Jan 15/|205‘.Janj2l2 Apr 
"53 ..... 0 *53 LastSatelvl Oct ’05|Pere a ee Lanoad BO evonselnas ads. sanucelvanene — canned 79 Janjlv2 Feb 
“53 = 60 *53 6U | *53 Last Sale\53'q J'ne'0s| Do pref.......... or 50 Jan15| 57 wrebZOj] 52% Dec] 37 Fed 
eeccee egees ha supe enantedeeeedd cones veges LastSaled4's J'ly'06 Rutland) oref.........1 00} ...... 50 Marl4| 64 Jan 50 Apr] 72 Jan 
*2lu 73 “70 73 *7u 73 *70 73 LastSatle\72% J’ne’0¢/Seattle Mesteie....--188 ounces 65 Jan10) 80 Mar 2i] 50 Jan] 67's Aug 
100 1004 100) 100 [*100 1004) 100%1004/'100 1004 100 100 TD BOGE, ccccsccse 100 45) 95 Jan10)106 Feb20} 934Jan{102 Sep 
144'elda%q 14342144 | 143% iss 141% 1424/ 140 141%) 1al% 1él's Union Pacitio.....-7100| 3,020)139'9 May 2)160% Jan 24/|113  Jan]151s Dee 
"edly US "Yd's YS%y) “Yd 9542) “94 ...... Lastsale95' Jily'd iia call BEE anodes 91 May 3) 99%Jan 2] 95 Sep/101% Feb 
esscee cence Last Sale175 May"06| Vermont Mass....100) ....-. 175 Jauillj178 Apr 4/172 Janjlsv 
“95 96 "949 96 | *95 Weet End St........ 103) 95 J’ly10)101 Jan 93 Janjiv2z 
llv illu 110 110 /*110 11044 teas 25/110 drued7|120% Ape 110 Deej1174~ Apr 
4 Lastsacel2s% May’06 Wiscons\n Central. -100 nian 25% May 9) 25% M 21's Jap}] 31% 
Last Sale\6u Uct ’05 ERS, Pe RRS eae 55'5 Aug] 60's Sep 
LastSale\l50 Apr’06)Woic Nash & iiget77100 eouneil 150 Feb 5 ists pas 146 Marjl5l Nov 
Miscellaneous 
21 21 | #19 21 Amer Agrical Chem.100| 300) 21 J’ly)2) 34 Jan27 a 2949 Apr 
ug 4g V24i "914 Ys Do pref 100} 161) 91 31103 Jan 2 6% Sep 
15%) 144 15 Amer | Pneu Serv. , 15 Deo 
3 364) 35 35 pref an{ 36g Deo 
123 128%) 1284 129 Amer Sugar iteiin "7100 {1549 Deo 
, : 133 138 sas 6 606i 1404 Aug 
_ 132 { : 128491294) 1284 12 mS me 168 2 148 Jan 
33% 3 34 $3%—_q 384) 324 3 32% _32%/Amer Woole 32 47 Nov 
1U3 103%) Ls 1039 103 139] 1024103 | 1lu2 = 102 Do 2 y ‘ 109 Mar 
a 4% 4 LastSale4y J’ne’06/ Boston F QJ’n : 4% J'ne 
4j°1157 71164 113% nee #115% 116%) 116% 1AgNs 116 Ss 116 Gamberl Telep & iei 100 132)116 J’ly 13)118% Marl2|j116 Augil24 Jan 
Junges CORMOE ecansh cocees 27% _" *...... 27%/Dominion [ron & St.....;| 180) 26 Jan 4) 34 Apr 17. Jan] 28 
“34 4} 49 8 "Tig Be 8 *T4 $‘9/ East Boston Land........ 55| 5%Jan31| 9% April) SeJ’ly} 7% Jan 
240 242 | 240 240 | 241 241 | 240 240 240 240 |Edison Elec Ilium...100 79/238 = J’uel2/250 Jan 13/239 Decj257 Apr 
nanamtecnuien 163% 16342) 16241654) 161% 161%) 162 1é2 |General Electric..... 100 56/1614 May 2/180% Jan 169g Mayjl91l Jan 
5 256% 57%! 56 56%) 53% 55%) 53 54 age’chusetiaGasCos] 00 7,251| 44 May 3| 64% J’nel8ij 384Jan] 517% Aug 
87% 87%) 871g ST4) 87% _ 87%) 87% 87%) Do pref.......... S8Y| $4% Mayl7) 89%J'ne 7] SU04Jan}] 53%4 May 
192 "1934193 “1¥s4| 194-192 [1934 2. Mergenthaler Lino.100| 33 Mar23|193 Mar 9|}¢ts5J’me|206 - Apr 
"39 37% 3%) *3% al 4% Mexican Telephone... 10} luo} 3 Jan 2} 5 Apr g 1 Febj (3's 
130% 130% 281 sat 130%, 130%) 130 _ 130 |N E Telephone....... 198/130 J’ly13|i4l‘.Apr 64131 Decjl40%4 Apr 
es LastSale|l J "06| PlantOom tet stk conil 00 pare -| 1 Japl6| LyeJan15j 1 Feb) 2%Jan 
_ nets 10 LastSalell3% sep’0d PE a A octet enesh “danhediesaeae dnntal 10 Janj] 17 Jan 
219 219 219 219 |*219 220 |PullmanCo........... 00} 161/219 rv i¢ 230 May]258 Oct 
*¥lg lu "94 lv “94 1U 9% 9%|Reece Button-Hole.. 10 L 9 Jan11 82Jan| 10% Feb 
102% lu3 | 10241024] 102% 102% 102441034) 10249 103 |Swift & Co........... 100} 104/101% J’ne22 00 Dec/l14 Jan 
“224% 23 Ps22y 2s | *23y 23 Last salejz2'; Pavedeermman. Class A.. 25/ ...... 24 Jan 11 18 J’ly} 23 Jan 
ee see 26 26 2) ee ee Do sett ad 60} 2514 Mar29 27 Aug 
oe 245 *219 “2 Last Sale2 Viig6} Union Cop Lia & Mg. _ ie 4 J’nell 2%May| 4% Ang 
108 108 f 107% 105% 107% 107 108 10 107'g  107s/United Fruit.........100} 583/103% May 2 alos Aprjl16 Fed 
73% 7348 73% 79 W717 7 7% 75% $76 |Un Shoe Mach Corp. 25) 2,623) 73 Jan10 57 J’ng 90 Aug 
30% BOY Zl gl 3u *30 8630 30 'g 30% 25| 1¥s)z2942J’ne20 341g Aug 
MG a Ee ie RE RE TS ie ES 5" Last Sale|48% ~=Feb’06 48%, eb 1 34% Jan] 57 D 
eqsege sence Nanees samme eenaaketeeeil LastSale|lu9s J’ne’'vs 109 May23)1 98% Jan {1174 Apr 
3a% 35%) Sd'g 34% 27% 33% 33% 32% J’ly 2 24% May| 43% Deo 
aol 1013 Ba %gluz | 2ui% 101%) 4] 99% 1UU43) 98% 10039) 99 J’ne30 91 Mayj107 Dee 
snasee LastSale-su = J'ne' Vo 40 Jan 26) ° ‘40° Marj 672 Jan 
#annnee S Pence 50 | BS 6 A, ee Pee oP ee ceed 12 Jan 2 11 Dec} 224 Feb 
“9l 93 “91 9 *91 93 88 Apr25 90 Oct{104 Feb 
“76 BU Last Sale|78 T’ly 06 T72J’ne 8 82%3 Oct] 92 Mar 
* recess vL Last salcgu J’ne' 06) 85 May24 Yl May Oct 
> . . inin, 
~ 5% 5%) 5 5%|Adventure Con. 25| 570) 6 Jan10 2% May|t LO Oct 
357% 30 323. 334) 32 3249] Allouez ............... 25) 5,527| 32 J’ly 9 J 13 Apr] 49 0 
93% 1UU 92% YO%) Y2y 944 Amalgamated Copper10 40,321] 92gJ°ly 13/118 Feb13] 70 Jan|L11‘ Deo 
a » 3 lu 10 |Am Zino & Sm. 25 y Apr24) 16% Jan 8 J’pe} 15% Deo 
eoceee seese ; , Anaconda. 25% May! 73's Dec 
1 May} 7 Nov 
: 110) 45 J’ne) 3 Nov 
40%. 3 135 12'9 May] 25% Oct 
4942 su 28 | 25 26 Bingham Con Mind S 50| 2,500] 25 wrly 13 49% Feb14jj 28 May} 374 Deo 
a Last Satle|-su  J’ly’06)Bonanza (Dev Co)... 10} .--... “45 May29/-75 Marl5}°50 May) “95 Oct 
25% 25 22% 25 22%  ‘23%|BostonConC&G(rcts) £1) 5,697| 20% Marl5| 334Jan 2] 5% Jan] 35 Deo 
30 30 27% 23 25 262|Butte Coalition ...... 15] 3,201) 25 J’ly 13) 304 Jne2ei]------ ....]----8 -o+e 
10945 luv 1034110 | 108 = 108 Cavumet d Ariz weaeits 10} 794)108 May 3/120 Apr17|].----- ... |------ --+ 
"650 654 6380 680 | 630 680 [Calumet & Hecla.... 25 49/675 May 2/715 Jan15]s01 J’ne|720 
2. 2) 134g 19%) 174 18 |Centennial ........... 25| 1,719} 1749J’ly 13} 32 Jan 12!) 16% Mar| 34'e Oct 
Wa nnwae 5 Last Salel5%4 Apr '06|Central aaa ....| S4ApE27| 5 sApr2.]) 54sSep| 842Jan 
“3U F “55 "50 “55 Cons Mercur Gold... 5| 335) J’ly 7|‘70 Jan2vj°30 Mar|‘75 May 
74 6s 69 ; ¥53| 66% J’ly13) 864Jun vol] 64 Jan} 85% Deo 
159 15%) 15 14 Mari9| 18 Jan 1l‘9 Mar} 22 Nov 
pe tsate 74% Mayll| 84 #Feb13} 6U Jan 86% Mar 
LastSale pr30ji22 Marlgj113 Janj120 Deo 
Lastsale|; 3) 2% Janl 2 May} 4 UO 
16% 16%) 15, 16 | Fran’ 25] 8 21 ¥eb 8 Apr] 20%sOct 
104 10s) 10% 10%|Granby Consolidated. 10} 1,620) _9%Jan17) 13% Marlo] 5 Jan] 10% Deo 
1945 20%} 1949 20 |Greene Consolidated. 10/38,259} 1949J’ly 12) 31% Apr16i] 20% J’ne| 32's Deo 
Last Satels J’ly’06|Guanajuato Consol.. 5} ...... 4oJan 5) 7sJan18} 3 Jan] 74 Apr 
16 «16% 16 16 {Isle itoyale (Copper). 25] 675) 16 J’ly 12) 29%3Jan 6| 17% May) 25% Jan 
a: i: 7%| *7 8 | 74 7%] 7 7 |Mass Consoi 25] 11u| 6% Apr2$) 12'%3Jan13] 6 May] 134 Mar 
45S "45 55 (#45 BU | #45 °55 | LastSaleiy $Jne’06)Maytiower............ 25] ...... 40 J’ne2?7| 1l»Jan ‘T0 J’ne| _1% 0c 
L1i% 11%) iit Lit) 10% 12 11% 1L%%| 10% iL 875| 10% J’ne22) 17% Jan xi] 10's Jan 18% Deo 
“60's Ge 60 «Gu | 660 6v «60 | 60 60% ohaw i 663| 5419 Mar 5| 67 Jj’ne 5] 43 May] 64% Deo 
ty 2 2% 2 “2 2 2 ee 2%] *21,4, 2%4/MontanaCoal& Coke 25) 18u) 2 J’lyll) 72 Pepiai|] 2 J'ly| 6% Deo 
is 18 17% 18 17% 18 17%q 17's} 16% 17%) ..... ~~ ‘ie Nevada Consvlidated 2,535, 11 Jan26, 20 AprlS] 10%Dec} 18 Deo 
Bo%y 86 fF 8545 8b 55" 854) 85 86 | 83% 85 | “83 3 P 95% Mayl0]| 34 Aug} 93, Deo 
sce 7 See od i*-20 a’ LastSale|x 1% Jan11\}-75 May] | 2% Oct 
3838 fF 37s 37 839 3 3334 365 3| 474 Feb20!] 23% May] 36/2 Deo 
102%9103%4f 102 102 102 21028 10141015 luv 101 | 97 8's) 25] 1,987| 93 Mar 7/112 May17] 88 Febjli5 Oct 
26 26 | ae 26 26 254) 25 25 | 23% 24 Parrott(Silv & Gopp) 10) “540 23% Jy 13] 48 22 J’ue| 47 Deo 
‘ov “70 Fe-s0 70 |¢...... 10 4 10 ‘60 —_%| Phoenix Consol....... 25} 100) -60 Mayl0 Jen 00 J'ne| 3’ Jan 
= =a = & 88 88% 8845} 84% 86 |Quimoy............... 25| 376 4 Jan11j} 25 May/118_ Jan 
corseel 4 4 | 3% B%] @3¥9 4 | *3¥g 3%] 31g 3%g/Bhode isiand........ 14% May] 38% Oct 
1%4Majyi 3 Jan 
¥ oss] 93° 93 | 03° ogitramarsck 227772777 “7 12 MarGl yt Soeli40 ar 
1 9S 694 | 488 ...... 93 : 93 9: clk ‘aiclieataeaitdi 2 386] 90 J’ne ¥/122 Jan 2ijl ayj 140 
“lu 14) 10 lus! 10 “10 | elo 1 “9% 10%) 9%  ¥4/Tecumseh ............ 25} 260) 9 Apr28 16'eJan 8) 2 Fe 18h OS 
wegsee cence] senses senses] cecace consn=| secece socsee Last Satela1 J’ly 06|Tennessee.....--..... es 40 May 2) 52 Jan 6| 24% J’ne 93% Deo 
R 3M S% 8% 8 8% 8% 349 % 8 aity pees 25| 3,667| 7%J’nel9| 1242Apr 5i] 7%J 13% Fe 
65% 66 65 6645) 65 65%) 65% 66% 63% 649) 63%; 6455 Uni Copper TIGER 2100} 6:250| 574 May 2| 78 Feb 7] 9 Max 75 ee 
eager denaedl anakee cangesl «asnes caneesl coagan cabin’ Last Salelge r Do neseee.,100| .ceee-/ 88 Jam 9/111 Feb2l\] 7442 Now 83 4 
“soy lu 9% 9%) =9% LU!) * 10 Vy Ye « 0 ae ne30|} 145 Mar3 9% Apr} 13% 
"65% 56 55 55 55 554s) #55 5) Shy 55 61 Mar 5| 66 Jan 2Ui...... ..-. ceecee esos 
45 45 { 45 45 44% 45 45 645 45 45 43 Mar 5) 474 Jan 2U)].....- -.--]----2" s-< 
55's 55 5 oats 54 52% J’ne2s 
7 7 is 6 
4 Hn 4% y 
a. 133 - 
cocced % ncccee coccce % 4 Sly & 








































































































































































¢ Before pay’tofassess’tscalledin 1y¥5 4d Before pay eekastes ‘ts called in ivd4 * iid sadaabed ij) New stoox. t Asa’tpaid. ¢ Ex-rights. « Bx-div.arights 
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JULY 14 1906.) Boston Bond Record. 
— = = 
BUN LIE 3s Week's |sz BONDS zs Price Week's cH Range 
N STOCK EXCH’GE sf Friday Range or |5$|| Since BOSTON STOCK EXCH’GE | & 5 Friday Range or Since 
Wrex Expine JULY 13 & July 13 Sale |\Q~|| January 1 Wrex Enpine Jury 13 s Tuly 13 Last 8a January 1 
— ware 
b 4 1908) J-J sar ie Be %® 4 Ms 7 U8 108 J-J gee exe: 101 ren'od i 101 fofe 
Bell Telephone 48....1 : 2 Illinois Steel deben 58....1910)J-J| -.---. .----- eb’ud..../]10 
= Telep & To i coll tr 48.1929/J-J/ Yl% Ol! 91% 92 | 2% Oo v6 Non-convert deben 58...1913/A-O} lvl ...... 101 101 IjL0O0 1014 
am Writ Paper Istst5sg1919/J-J/ ...... ...... 735 ‘es May’06}.. -/[S54e 88%/l Ta Falls @Sioux Clst 7s..1917|A-O| ....-. .----- 128 9 J’ne'O@. _../]...... 2000 
Aten & Nebraska 1st 7s8..1908/M-§| 1034s ...... 04 Matr'v6)....//104 104 Kan © ty £3 Spr lst 5s...1925|A-O; 97 98 | 98 J’ne’VG}....) 98 100 
Atch Top & S Fe gen g 48..1995 A-O} 101 101 %/4102's 102%) 4/) 995, 910341] Kan C Ft S & Gulf 1st 78..1908|4-D| 103 
Adjustment g 46....J’ly 1995) Nov 95 |]94% J’ne’v6)....// 984 97 IlKancG 4 Scott & M 6s....1928|/M-N 
Boston Elect Light 1st 68. 1908 ED chances. 4bnibthcenned yo abuiad acid KanCM& B gen 4s. Lodckot 34|M-S 
Consol ae cseeeeee 19 + hes tae tp Aneoe — Assented income 5s8..... 934 re 
Boston & well 48. }J-D r’0U).... KanC&MRK © Br isi ba 929|A- 
+ + deveiaatnrn T1916|5-4 101% May'05|....]i0i% 101%] Ran GStao EO B let Te. 1907] d-J 
Boston & Manne 4498...-... 1944) J-J 14 Marvé). ..)Pi4 114 Maine Cent cons lst 7s...1912)A-O 
Boston Terminal lst 349s. +t F-A Se Be ON os ccnccce 912\|A-0 
Bur & Mo Riv ex 68....... SiJ-J Mara Hough & Ont 1st 68.1925/A-O 
Non-exempt ts. Tos J-J Mexican Central cons 48..1911|J-J ; 
Sinking tund 48.........1910/J-J lst cons inc 38s....... Jan 1939)J’ly 194 J’ne’00)}.... 
Butte & Boston ist 6s....1917/A-0 . °d cons ine 38......- Jan 1939 aS soonest &6bSeu 17% Aug’ 05) ee 
Oster ead & Mo K 1st 7s. eee M-N - Mich Telep cons 5s tr ree.1929|J-J| ...... -.---- 75 J’ne’03}.... 
ecccecceccccccsescose 1909) J-D : Minne Gen Elec con g 5s 1929/J-J| .. o-----/102 9 Aug’U4). 
ons Vermi lst sda. May 1920 Q-F . New Eng Cot Yarn 58....1929|F-A] . 98 'e J’ly ‘06 
B& Q Lowa Div lst 58.1919/A-0 he ORES New Eng Teleph 6s... 906|A-O| ..00.. ....-. 100 '9 Vet "054... 
Iowa Div ist 4s 919) 4-0 coe BOG UD GN ccncodadancetzes 907/A-O| .. 10122 Feb’06}_...filul's vig 
Debenture 5s..... -1913|M-N -- 102% 104 Se bat M08|\A-O} .. 1015 J’ne'U6)... 101g LOL 
Denver kxten 48... -1922/F-A Mes PO OR eects: 915/A-O/ .. 106% Apr’v6)..../|104 107 
Nebraska mesen 48 -1927|M-N| 102 103 ote ne'U6)....|/1027% 105 '2|]| New England yy § i MEOEE sccdes sucscdeaaded , aaqdsdihiastiipnass eal eco 
B&SW st 4s...... -1921|M-S} 99 100 99 J’ly ‘O6l..../) 972 99% Boston 7 goa ist ee DEEN cacede ccchechiqssed. . ovuhia 5 agdiinadin cama 
Illinois bey CoM apgtnns 1949/J-J} 91 92 | 92 J’ne’06)....|| ¥1% 944/]Old Colony gold 4s8........ 24\F-Al .. 10149 Apr’06}...-||LU1 49 1014 
Joint bonds See Gt Northern Oreg Ry Rie > g 48..1946/J-D} .. --|9102% Jan ’05)....i|...... ...000 
Chic Jc Ry & Stk Yds 68.1915/J-J} 104 105 a06Ns 104%) 61044107 ||Oreg Sh Line 1st g 6s..... 22\F-Al .. 712133 Mar’O6\.. .|/9121% 1121 %y 
Coll trust retunding g 481940/A-0| 99 99%] 99%  B¥49) «|| Y74a 9942/] Repub Valley lst sf 6s...1919|J-J| .. 103° Jan ’Ovf.... 10; 
Ch Mil & St P Dub D 68..1920/J-J} 2.2... 2.2... 132 Apr’06)..../|122 1244]] Rutiand lst con gen 4%s.1941/J-J! .. 07% Now’V5] ...})...... .... oo 
Ch M & St P Wis V ‘iv 681920 alll édsths emider 2 , ae eer Rutland-Canadian lst 481949|J-J| .. | 2. a Bee 
Chic & No Mich 1st gu 58.1931|M-N| 99 102 |109 Nov’V5)..../|...... ......]]Savannah Elec lstcons 6s.1952/J-d| .. 9844 May’06)....|| 9s 9S 5 
Chic & W Mich gen 5s8....1921/J-D} 102 lug |102 J’ne’06)....//101 105 Seattle Elec 1st g 5s...... 930\F-A/ .. 105) J’ne'v6}....)/105 109 
Concord & Mont cons 48..1920) J-D 10144 J’ne’vt -/|1U1%1014]/ Terre Haute Elec g is. 929}J J} .. A ee. | OR aera 
Conn & Pass K lst ¢ 48...1943/A-0 ep Rea Torrin m lst g 5s....... 1918/M-S/ .. 100 Jan’V@....)}luu 100 
Current River 1st 58...... 1927|A-O 100 J’ne’06)....||:00 106 Union Pac RR & 1 gr g 48.1947|J-J| -.--..- T1034 J’ly UG}. ../1102% 104% 
Det Gr Rap & W lst 4s...1946/A-0 Jan ’U6}....|| 97 9 = lien conv 48.......... Q1LIIM-N| ...... ...... 150's Apr’06]... {9150's 155 
Dominion Coai lst sf 58..1940/M.N 100 J’ly’0t)....||100 101 United Fruit conv gen 58.1911/M-S 10772100 LiLyJ’ne’Ovj....)/107 112 
Eastern 1st gold 6s........ 1906/M-S 100% J’ne’U6}..../10013101 |} U 3 Steel Corp 10-6 yr 5s. 963|M-N| ...... ...-..|997% 97%) 1/96 11004 
Fitchburg 5s .............. 190s|M-N Te. bf St epee West End Street Ry 4s.. 15/-A] 100%. 100% 1004 1 1023 
= 5|M-8 oa! eee Gold 4 '98............ 914/M-S| ....... 103 2 Apr’06 102% 1034 
1927 M-S 1024 Mar’0 --/102 2 102% Gold debenture 4s.. 916|M-N| LUO 102% Jan ‘V6)....1/102% 1024 
amet Elk & Mo nf a a. A-O --/137's apr’06)....)}137 1374 erie ee 917\F-A| 1004 101 a ----J1OL 102% 
Unstamped 1st 6s....... 1933|A-O SO 5 Rene: Western Teleph & Tel 58.1932) J-J| 101 sale {101 23} 99% 103s 
Gt Nor C B & q coll tr 48 1921 J-J “97g “Y73%| 9719 Y77%) 4%)) 96% 101% |] Wisconsin Cent Ist gen 481949|J-J| ..........-. 94% Sep ut sdtdinaased anbee ° 
Registered 48-............ 1921/Q-J| 97 97% 96% 96%] if] 965 10146] Wisconsin Valley lst 78..1909|J-J! ...... ....-. 109% Aug’05}....U...... ..... ° 
Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. {j Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
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Share Prices—Not Per Centum Prices ’ Range jor Year 
ACTIVE STOCKS Ly 4 1906 Year (1905) 
Saturday | Monuay Tuesday |Wednesday| Thursday| Friday | (Yor Bonds and Inactive | week 
July 7 July 9 July 10 | July 11 July 12 July 13 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
ecncce cocces] sceses csccce] sacces secges onsolidated Gas.......100) ......| 82 J’ne 7} 92 J’ne20); 83 May) 90 Apr 
<, errr See *¥7 9742|/Northern Central «Gl. ccgses 97 J'ly_ 3/107%2Jan 29}; 99 May/110% Sep 
*27'q 28 27 27 | *26% 27%|Seaboard (new).........100| 200) 27 J’ly 12) 32. Jan17|; 21% Jan 
senece ‘sease] cocese sesces "85 (87 pe is pref........100) ......| 89 J’ne25| 91% Mar3U|| 833. Mai| 914 Nov 
*56% 59 *65 57's] *55 57 a pref........ 100} ...... 56 i 8| 624dan 5)| 47% Jan} 64 Deo 
*16'3 16%| *16 15% 15% 167%, United Ry & Electric.. 50 470| 156 Jan 8 1 Jan 15) 12yAprj 13 Mar 
’ 
Philadelphia 
Bs 2M) 52% 524) 521g 52%) *51% S52) *51% 52's) *514 52 | American Railways... 5u 15) 51 Marl5| 54 Jan27|; 48 Jan| 544 Apr 
344) 34% 34%) 34 34 34 33% 33%| 33% 33%/Cambria Steel .......... 50} 1,753) 30% Jam 5) 37% Jan 24); 24% May) 32 
il 1% 115 115%) 11% 11%) 115% 115%) 11% 11%) 11% 11% /Electric Co of America 10} 2,440| 11 May 9] 124Jani0!} 10% Jan} 12% Feb 
escese 8~ 8s S89 8 8 8 8 8 8 8 |Gen Asphalt tr ctis....100) 613) 8 J’lyl!) 14 Jam 4)| 8 Dec} 17% Jan 
hes oie 35% 36 34 BB te 26% 341g 35 35 35 Do pref tr ctfs ....100| 4,135) 34 J’ly 10) 48 Jan19j| 36 Nov 49 Jan 
18% 18 low iS] *18 19 is lis 18 17 17 | Lake Superior Corp....100 677| 17 ~J’ly 13) 23% Jan 15); 144% Ma)| 25% Mar 
*104 106 |*104 105 | 105 105 108 108 105 105 “103 105 |Lenmgh C & Navtrctfs. 50 60)101% May 2/118 Jan 19}/L0U043J7’ ly |123% Now 
73%4 74%) T3'2 7444) 73% 73%) 724% 73 70 70%| 70 70 %s|Lehigh Valley 5 May 2} 86 J’ne 8 52Jan} 904 Nov 
tegdhe saguaall Vikas obit i S| aes Fe ees Fe eden Co...........- 1% J’ly 3) 315 )eJan10}| 2%Dec| 5% Jan 
63 63%] $242 or 62% 63's} 625g 62%] 61% 62%) 615% 62 |Pennsylvania RR 50} 6, 61% J'ly 3/73'4y46 Jam 22) /6513,¢ May} 73% Aug 
A9% 48%) +40 45% 41g) *48% 49 43 48%) 43 48 |Philadelp’aCo(Pittsb). 50) 535) 47. Apr20ja54 Marzu|| 40% Jan} 554 Nov 
71316 3 | 71816 7186 "71% 8 71816 718,41 71544 8 7% _7%,|Philadelphia Electrict. 25] 1,513| 7%Janl1l/ 8%Jani5)| 8 J’ne| 12y Apr 
25°25 5 30% 3u%! Su 309] B3U 30 | b2948 29%|Phila Rapid Transit?.. 50| 2,554) 24 J’neld| 34% Jan 27/|t17% Jan|236 Ape 
61356115j¢] GU7-¢ G1%| 6U%% 61 80 6113) 59 59%) 58%95815,¢) Reading 50|28,767| 56% May 3} 83 Jan 23|| 39% Jan |711%;_ Nov 
"45 46 “45 46 “45 46 45 46 *45 46 “45 Do 1st prei.. 43% Apr 16/4715;,Jan23!| 45 May] 47’, Aug 
46 46 +45 46 *45 46 *45 6 *45 46 “45 46 Do 24 44% May 2| 51 JanZ3!}| 42 Jan rt a 
634 O34) 63% 634) 63% G3) G8 6B] 63% G34) *63 634/Union Tracton 65| 61% Mar2s|) 63% Jan 3U|! 58% Mar 
844 45) 83% 84 835, 84 834g 834) 82 82%) 82 #2%/United Gas Impt....... 7/75l'sMayl6j/10l Feb15)) 90 J’n {28% ape 
RE FE PRO eee EY eC: pe :| *25 29 |Welsbach Co 30 Jan 6| 32 Mar lj} 20 Feb 
PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA | Sid | Ask BALTIMORE Bid |Ask 
Inactive Stocks Bonds P & E gep M 5 g’20.A-0 Chas be oy 58’235-J} 105 
Allegheny Val pref....50) ......]...... Al Val E ext 78 1910 A-O} ....../...... Gen i 4s £1920..A&0 Chas RB: El5s'99 M-S} 95% 
American Cement..... lu 7%4|| Alt @LVElec 4%8'33.F-A/ ...... 100%|| Ph & Read 2d 5s ’33.A-0 ChatiGa A ext 6s.’09 J-J} 115 
Amer Gas of N J.. | Amkys conv | 568 1¥911.J-D) 100 /101 Con M 7s 1911..... J-D Tt Wks nasedaan 1910 A-Of 112 
Beii Segnene.. an 4a City 1st 58 g’19.M-N/ ......]...... Con M 68 ¢1911....J-D City & Sub 1st 5s..’22J-D 112 
Cambria Iron.........- 5 Balls Ter 1st 581926.J-D| ......|...... Ex Imp M 4s g’47.A-O 4 City & Sub( Was)1st5s'45] 105 
Central Coal & Coke.100} ....../.....- & EBrw 1st 6s’21 a4 Terminal 5s @1941. Sx! -F} 122%)124 || Coal & 1 Ry ist 5s’20F-A} 1054 
Consol Trac of NJ...100/ 79 |...... I} | Bet ile Steel 6s 1998.Q-F W & B col tr 48’21 101 | ---+-- Col&Grnv 1st 6s.1916J} 111 
Diamond State steel..10 1g ig | Che & DCan 1st 58’16J-J ee Ry Ist 5s 1¥30.| 100 |------ Consol Gas 6s...1910 J-Dj 14s 
Preferred ............ u y 4, || Choc & Me 1st 5s 1949 J-J och Ryé& L.con 58’543-J| -.----|----- set antosaniacd 939 J-b} 109 
Easton Con Electric 0.50) 34 |...... Ch Ok &G gen 58’19 J-J u Trac Ind gen 5s’1¥.J-J| 95 | %54/|Ga& Alalstcon 5s Mir -J} 109%, 
Elec Storage Batt....1Uu) 67 | 674%|/Col St Ry lst con 5s 1932 wight Un Rys Tr ctts 49°49J&J| 85%) 86%s||GaCar&N Istisg’29J-J} 109": 
NEL i cireccnond co Ores Pee Con Trac ot N J 1st 58.’33) 107 |....-.. U Trac Pit gen 58°97 J-J| 113 |------ Georgia P Ist 6s...'22 J-J| 118% 
Ft Wayne &W V.....100} ......|. E&A 1st M 5s 1920 M-N| ......|...... Weisbach sf581930.J-D| 70| 71 ||GaSoé Fla 1st5s1945J-J] 110% 
Germanlown Pass..... [ eee & Elec & Peo Tr stk tr ctfs} 100 |1004%|| Wiks-BG&Econds’55J-J| .-..---|------ G-B-S Brew 3-48 1951M-S; 62 
(Indianapolis St.. M cence = Il Gas-L 1st g5s 1928} 1056%)...... BALTIMORE 2d income 581951 M-N} 37% 
ndiana Umon Tr. H& BTopcon5s’25A-O} 105 |...... lunctive Méecks Knoxv Trac 1st 5s’28A-O{ 105 
insurance Co ot N A..10 Indianapolis Ry 48.1933] ....-. 8544/! ala Cons Coal& Lron. 100 ae LakeR El lst guds’42M-Sj 115 
nter Sm Pow & Chem.50 Interstate 48 1943 .. F-. 69 | 69%|| “pre ol 85 | 92” ag pele stés’25F Aj 115 
Keystone Telephone ..5 PEN pone a a EE Ree al Mt Ver Cot Duck lst ds.} 85%, 
Preferred ............ Atian Coast Line RR.100| 132 |..... Incomes ....... saspsecee 
Keystone WatchCase. 100 Atlan Coast L (Conn)100 340 1350 || NPtN&o P lst5s’3s M-N 
Lit Brothers..... Canton Co 190 90 94 General 5s....1941 M-8 
Little Schuylkill... 2. 50 Cons Cot Duck Gorp...5 il 12%|| Norfolk St 1st 58°44..J5-J 
Minehili & Schuyl H..5u) 65%|......|| 2d 73 1910.......... Preferred ek 34 | 35.,|| North Cent 44s 1925 A-O 
N Haven Iron & Steel. Georgia Tre 35 | 42 || Series A 5s 1926....J-J 
Northern Central......5¢ Annuity 6s.. J-D lst a 98 4/100 Series B 58 1926....J-J 
North Pennsyivani Gen cons 4s M-N 24 ryan ee ese ce toe 80 87 Pitt Un Trac 5s 1997.J-J 
Pennsylvania Sait. Leh V ‘frac 1st 4s’29.J-D abe maine... 100/ 9s! 19 || Roto Val ist 5s 1941. .J-J 
Pennsylvania Steel New Con Gas 581948 J-D| ......].-----// a Sav Fla& West is’34 A-O 
Preferred ....... Newark Pass con 5s 1930 Bonds Seaboard A L.4s 1950 A-O 
eatle, Co (Pitts) y NY Ph& Nolst4s’39 J-J Anacostia & Pot 5s....... Seab & Roan 5s 1926.J-J 
hil German & Norris Income 4s 1939...M-N Atl & Ch 1st 7...1907 J-J South Bound 1st 5s..A-O 
Phila Traction. NoOhioTrac conis’19.J-J Atlan C L RR4s1952M-8 U El L&P 1st 4%8'29 M-N 
Railways Gener: ad No Penn 1st 4s ’36..M-N Atl Coast L(Ct)ctfs 5s J-D Un Ry & El lst4s’49 M-s 
Susqueh Iron & Steel.. Penn gen 6s r1910.. Var Ctfs ot indebt 4s....J-J Income 48 1949.....J-D 
Tidewater stee Consol 5s r 1919... Var 6-20 yr 4s 1925..... JJ Va Mid Ist 6s 1906..M-S 
r eferred ... Peun & Md Steei con 6s. Balt C Pass 1st5s’11M-N 2d series 6s 1911...M-5 
sonopah Mini ev Pa & NY Can is ’39. - ~ Balt Fundg 58.1916 M-N 3d series 6s 1916..M-5 
Union Tr of Ind...... low Con 48 1939........ || Exchange 34s 1930J-J3 4th ser 3-4-58 1921.M-5 
United NJ RR & C..100 |Penn s Steel lst 5s’ ii N Balt& P 1st6sm1’ 11A-O 5th series 58 1926.M-S 
nit Trac Pitts pret..5 | People’s Tr tr certs 48 43 || Balt Trac lst5s..°29 M-N || Va (State) 38 new ’32.J-J 
Warwick [ron & steel.10 | Colsté& col tr 5s’49 M-s --|| No Balt Div 581942 J-D Fund debt 2-33 1991.J-J 
est Jersey & Sea Sh. 4 Coné& coi tr 58s 1951M-N |} Convertible 5s.’06 M-N | West N C con 6s 1914 J 
estmoreland Coal.. | Phil Klec gold trust ctfs.| 984) 9-%)|/ Cent’! Ry conds1932 M-N || Wes Va C&P lat 6g’11J-—J 
likes Gas & Eiec. "i080 Trust certifs 4s......... be Gey! Ext& Imp 5s fs} || Wil & Weld 5s..1935.J-J 
* Bid and asked prices; no sales on thisday. {jEx-rights. {| $7.50 paid. $15 pani. j¢ $10 paid. t Recetptx. > 246 paid 
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Juvestment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but ec overs some other 




































































period. The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Earnings. |suty 1 to Latest Date. Latest Gross Earnings. [July 1 to Latest Date, 
Roads. | Week or Current | Previous| Current | Previous | Roads. Week or Current | Previous Current Prev ious 
Month. Year. | Year. Year. | Year. Month. Year. Year. Year Year. 
— —! See. 
| g | 3 $ 3 $ 3 3 $s 
Ala N O & Texas| Pacific. | NYC& Hud RivjJune ..... if 649 ,645)|7 ,053 861/89 ,785 260/81 ,289 967 
NO &N East-.|June 264,498; 237,665) 3 ty oe 2 ae. 77 LS &MS8..-... June 31557, 298/3 ,150,847/41 ,040, "962 m 189,749 
Ala & Vicksb’g/June 108 ,572 99,631) 1,38 i| Lake E & West|June 402,461 "398 1560] 5, 273, "302 4/962 351 
Vicksb Sh & P_|June 113,246) 102,280) 1 '3 Chie Ind &Sou /| June 169409 a 8 8=—s «eases 
Atch Top & S Fe.|May 6 ,782,: 264/15 ,845,280/71 ,59 Mich Central -_-_|June 2,173,443) 1,900,42 23) itera 
Atlanta & Char-_|April 306,543! 293,680) 3,4 Bf. CCC &8t L.-|June 2,039 ,791/1,928, 578) 23 ,649 ,295) 22,5 
Atlantic & Birm.} April 101.934 80/292 91s | 33 Peo & Eastern_|June ...-.- 257 ,607 216, 798 | 3,115,375 
Atl Coast Line-..|May iaaional 2,250,905 2 ,022,103/22,715 5537/20, 190; 184 Cin Northern._|Junme ...-.- 94,258 75,62 28 | dtdada 
Balt & Ohio..... iMay ..... 6,817,033 5,840,176/70,819 242/61 921,895 Pitts & Lake EjJune -...- 1,359,776)1,083,466;  _____. 
Bangor & Aroost_ |May idee 213,279 189,473) 2,280,260) 1,967,152 | Rutland __-_--- ED emacs 257,801| 227, ‘O18 2,687 6644 2,494,365 
Bellefonte Central;|May ..... 4,395) 4,245 53.721 51 ‘667 | N Y Chic&St LiJune ....-. 791,631} 711 696 9'651,818 8,651,046 
Bridgt & Saco R-.|April ._.-- 3,271) 2,933 38,997) 37.958 || Ohio Riv & West February a 16,231 12/342 155,824 135,159 
Buff Roch & Pitts|/1st wk July 90,269) iL of 90,269) 173,077 || Pacific Coast Co__|May -...-- 458,348| 523,516) 5,820,565] 5,580,119 
neu & Susq- -|May outa 110,963} 104,348) 1,417,196) 1,028,886 || dPenn — EastP&E May ounah 11859 033) 11422 133) 129956 680}112016 280 
Cal Northwestern|June .__-- 135,222) sf 516} 1 "607 (635 1,541,199 dWest P & E_.|May -.... Inc 55|4,100 Inc.8 ,40}8 ,700 
Canadian North_|lst wk July} 138,200 3/700 138,200 83,700 || Phila Balt & W’ sh May ....- 1,364,458 7 13 ,832 932 12,834,832 
Canadian Pacific) ist wk July 1,319,000 1,003 000 1,319,000] 1,003,000 || Phila & Erie_--_- — satan 502,562) 632,566 877,716) 6,368,136 
Cent’! of Georgia_| ist ap July} 219,020} 201,400 219,020 201,400 || Pittsb CC & St L|May ---.-- 2,408 ,189/2,117,589 25° ‘918, "922 22,788 ,028 
Cent’l of N Jersey|May --.-.-.- 1,736,264 /2,113,292/21 ,883 ,888/20,673 ,526 || Raleigh & S’port.|May ---.- 6,082 4,190 ‘ 45 263 
Chattan Southern ath w kJune} 3,343 3,207 137,394 120,847 || Reading Railway|May --.--.- 3,289 ,052/3 ,550,477|36,950 ,117/34,004 155 
Chesap & Ohio..|May --.-.-.- |2,196,342!1 ,802,480| 22,406 ,431|18,877,813 Coal & Iron Co|May ~...-- 2,773 ,783/3 ,642 ,048/ 30,769 ,300)}33 ,363 ,716 
Chesterf’d & Lane May pe 2,872 2,670 25,62 30,726 Total both cos.|May .-..-- 6,062 ,835) 7,192,525) 67,728 ,417}67, "367 871 
Chic & Alton Ry.|May ....- 822,121! 852,282/10,674,535/10,880,982 |} Rich Fr’ksb & P_|April ---.-- 166,038} 158,337) 1,377,229 1/225 '709 
Chic Gt Western_| ist wk July| 144,554) 131,949 144,554 131,949 |} Rio Grande Jct.-/April -~--- 49 ,393 47,798 554,563 469 ,296 
Chic Ind & Louisv}4th wkJune| 147,923) 151,082) 5,909,376) 5,604,078 || Rio Grande So-__|ist wk July 9,793 8,107 9,793 8,107 
Chic Milw & St P_|May --..-- 4,340,243/3 900 ,554/50,649 ,320 45'643,488 || Rock Island Sys-|May ..--- 3,926 ,801|3 ,498,374/47 ,062,537/40,289 ,095 
Chic & North ¥- may .----/|5,098 480) 4,603 ,857|57 ,684,352|50,700,457 || St Jos & Gr Isl__- May onbeu 124,266) 116,265) 1,407,667] 1.172,472 
Chic St PM & O.|May .-.... 954,687) 888,973/11 859) "576 10,936 050 || e St L & San Fran|May -.-.--- 3,181 ,663/3 ,022 486/38 ,626 ,399/35,319 478 
Chie Term Tr RR|Ist ek July 29,280) 30,644 29/280 30,644 || St L Southwest --|1st & July| 166,74 150,764 166,747 ,764 
Colorado Midland|May .-.-- 180,431} 164,697) 1,958,009) 1,801,815 || Seaboard Air Line} April .~..-- 1,278,268} 1,189 ,044/12,601 *400) 11,217/813 
h Col & South Sysj1st “wit July} 230,183) 207,718 230,183 207,718 || Sierra Railway..|May ...-.- 33,221 Saat! . seundal’. seca 
Col Newb & Lau.|May ..... 25,094 18465 271,445 216,872 || Southern Indiana|June  _---- 132,797| 106,748} 1,430,115] 1,377 635 
Copper Range. ../April ..--- 55,543 50,572 560,914 504,649 || c So Pacific Co___|February -_|8,001 ,844/6,581 ,998) 69,786,157) 63 ,240,992 
Cornwall. ......- aes: 17,470 21,683 187 ,644 89,802 |} Southern Ry k.._|1st wk July} 916,402} 851,742 916,402) 851,742 
Cornwall & Leb..)May ....-. 35,011 33,359 408 ,042 256,099 Mobile & Ohio_|ist wk July} 155,529} 129,016 155,529) 129,016 
Denver & _ oy Ist wk July} 348,300) 314,500) 348,300 314,500 Cin NO & TexP|3d wk June} 161,985) 138,289) 8,196,310] 7,149,649 
Det & Mac! -j|ist wk July; 21 ,030) 19,330) 21,030 19,330 Ala Great Sou_/3d wk June 68 ,357 61,702) 3,666,273} 3,221,252 
Det Tol & i. Sys. 4th eee 91,322 83,612} 4,068,700} 3,390,892 Ga South & Fla/Jume _-.-.-- 149,996) 144,511) 1 928° 772} 1,714,701 
Dul RL & Winnip|May ..-.- 29,183 it Texas Central_-__|4th wkJune 20,574 18,878) 945, 239) 827,379 
Dui So Sh & Atl. jath wise) Hy 77,730) 3,046,581) 2,697,156 || Texas & Pacific__|Ist wk July} 193,533) 167,914 193/533) 167,914 
“ey: = pete 02 ,434/ 4,135,108] 45,500,600! 41 396,863 || Tex S V & N W_-_|February - 13,000 :.) es aoe 
Fairchild & N E- May aia 1,343 2'344 20/621 34,346 || Tidewater&West .|May .---- 9,580) 8,206 2,70 44 81,257 
Fon Johnst & Gl.|May ...-- 56,532 55,325} 692,173) 647,852 || Tol & Ohio Cent_|May --..-- 258,051} 268,832) 3, 752" 124} 3,448,959 
Georgia RR--.--- eer 223,141; 197,322) 2,643,353) 2,289,524 || Tol P & West__--_|1st wk July 20,616 20,419 20,616 20,419 
Gr Trunk System/ist wk July} 793,055) 735,928} 793,055) 735,928 || ToLSt L & W__--/1st wk July 75,340} 70,250 75,340 70,250 
Gr Trunk Westi3d wk June| 98,347! 67,732) 5,221,989) 4,920,515 || Tombigbee Valley|May -.-.--- 5,560 re: re 
Det Gr H & M_|3d wk June| 32,868} 22/001] 1,531,058/ 1/376,455 || Tor Ham &Buff_.|May -..-- 61,122} 56,197; 683,006) 605,977 
Canada Atlan.j3d wk June 47 545 On «thee © don. Un Pacific System) April _..-. 5 ,339 ,805| 4,781 ,682/56 ,107.329/49 oean 
Great Northern._|June ...-.- 4,423 ,290/3 ,560 945/49 ,505 383/41 ,608 ,430 || Virginia & So W’n|June --_--- 88,140 70,388} 1,008,915 421 
Montana Cent’) — shaadi 250,542) 191,221) 2, "754 ,304| 2,385,602 |} Wabash _____.-- Ist wk July 49,346} 415,889 449 ,346 415/889 
Total system._|June _...- 4,673 ,832|3 ,752,166|52,259,687/43 994,032 WesternMaryland in July} 92,022} 79,289 92,022 79 829 
Gulf & ShipIsland 4th. widane 51,097 44,570) 2,137,099| 1,877,397 || West Jersey & S’e d i 4,512,734) 3, et 3 
Hocking Valley ..|May 526,486) 5,907,920) 5,485,541 Wheeling L E. Ist wk July 83 ,07 
Illinois Central _- 4,110,694/51 ,675,026/49 508,650 || W’msport & N Br) Apri 148,321 139 ‘$99 
Tilinois Southern- 26,432) 336,556) 278,929 || Wisconsin Central)} “4 6,506,698} 6,085,119 
Int & Gt North’n|Ist wk July 93 ,400 88 ,600 93 ,400 88,600 || Wrights & Tenn_|May 191,898 178,484 
a Interoc (Mex).-.|Ist wk July! 126,680) 117,229 126,680 117,229 || Yazoo & Miss Val|June 8,665, "499 8,670,246 
Iowa Central__._|Ist wk July} 50,993 49/053 50 ‘993 49 ,053 - 
Kanawha & Mich|May ..-.-. 177,630} 156,538) 1,960,867) 1,613,296 Current Previous 
Kan Sy ae South’n|May ...-- 765,652! 602, "860. 7,090,909| 6,486,959 Various Fiscal Years. Period Year. Year. 
Lehigh Valley_..|\May ~...-- 2,418 ,335/2,781 ,731/29 616 ‘993 28 ,288 ,373 
Lexing & East’n_|May ...--. | 651,036 47.313 481,513| 425,151 || Atlanta & Charl Air Line_.._|Mch to Apr 30) $686,464) $653,930 
Long Island_....|May --..-.- |  Ine.85|,470 Inc.709 ,|137 Bellefonte Central_.......-- Jan to May 31 22,568 23 ,846 
Louisiana & Ark_|May .____| 105,308 84,102 956,461 765 533 || a Interoceanic of Mexico--_-_-_- |Jan to July 7| 3,620,730) 3,348,944 
Louisvy & Nashv_|Ist wk July; 761.085} 704,400 761,085 704,400 || Manistee & North Eastern_-_-|Jan to Apr 30 169,159 157 578 
Macon & Birm_.-|June .__—. 11,259 9,772 147 ,359 134,032 || Manistique -_.........-.... Jan to June 30) 51,157 41 ,595 
Manis & No East-_|April ...-- 35,753 35,964 346,869 353 ,769 || a Mexican International ----- Jan to July 7] 4,167,910) 3,335,795 
Manistique --_-.-- K | han 14,461 14,112 102,238 89,044 4 Mexican Railway......... Jan to June 21} 3,315,500) 2,971,100 
Maryland & Penn noe spcatisions 31,765 30,174 301 ,775 267 439 || a Mexican Southern_.__....- Jan to June 21 598,930} 588,835 
a Mexican Cent’|_| April __.__|2,500,372| 2,270,240) 23,315 446/21 ,418,238 |! National RR of Mexico______ Jan to July 7} 7,646,917] 6,330,481 
a Mexican Intern| list wk July' 136,049 93,314 136,049 93,314 || New York Central_________- Jan to June 30/42,879,224/39 189,563 
to June 30/20,607 ‘096 18,166,944 





a Mexican Ry__.'3d wk June| 149,000] 116,600) 6,477,400) 5,925,040|| Lake Shore & Mich South_-_|Jan 


a Mexiean South _|3d wk June 24,653 Lake Erie & Western______ Jan to June 30) 2,525, '379 2,289,371 
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Millen & Southw_/February - 8,133 6,015! 59 379) 52,521 || Chicago Ind & Southern-_|Jan to June 30 1,146,263 1,036,873 
Mineral Range_-__|Ist wk July 11,187 11,157 11,187 11,157 || Michigan Central_......-- -|Jan to June 30)12,619,142|10,727,159 
Minneap & St L- ist wk July} 65,511] 63/929 65,511 63,929 || Clev Cin Chic & St Louis--__|Jan 30) 11,362,518)10,231 ,023 
MsSt P & S St M_/Ist wk July 217,247, 161,195 217,247 161,195 | Peoria & Eastern____._-_-|. |Jan to June 30) 1,461,556) 1,306,904 
Mo Kan & Texas_|ist wk July, 344/966} 301/748| 344/966) 301'748|| Cincinnati Northern_._..- |Jan to June 30 75,7 379,649 

to June 30} 7,047,156] 6,053,292 


Mo Pac & Iron Mt Ist wk July 608,000] 600 ,000 608,000 600,000 || Pittsburgh & Lake Erie_-_-_|Jan 
Central Branch/ Ist wk July 30,000; 35,000 30,000 35,000 EEE Jan 
ist wk July| 638,000) 635,000) 638,000} 635,000 N Y Chicago & St Louis_-_|Jan 
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| aa é 
b Mob Jack & KC!May ...--. i Lage 58,522) 1,033,352 627,745 || Northern Central___..__.__-| Jan to May 31) 4 "434, "692 4,062,392 
Nash Ch &8t L..|May ...-.. | 995,199) 855,427) 9,992,461) 9,282,443 || d Penn—FEast of Pitts & E___|Jan to May 31/57,466,162}50,566,762 
Nat RR of Mex__/ist wk July) 263,173) 220,136) 263,173) 220,136 d West of Pitts & E__..._. |Jan to May 31| Jnc.3,66|8,800 
Nev ada Central_./May ...--| 7/856 3,184 54,438 32,012 || Phila Baltimore & Wash-_--- yon to May 31] 6,148,994] 5,804,094 
Nev—Cal—Oregon._|June ....- 22,574 21,041 231 ,736 221,182 || Philadelphia & Erie_.___.___. ld to Apr 30) 2,246,0: 2,160,491 
N Y ‘Ont & West_|May ..... | 554,410} 669,634) 6,562,584) 6,416,725 || Pitts Cin Chic & St Louis__-_-! fon to May 31)11,709,710/10,297 583 

YY Susq & West/May ....-. 204,427; 245,663) 2,506,313) 2,485,705 || Rio Grande Jct_...........-|} Dec to Apr 30 246,218: 205,577 
Norfolk & West’n|May ..... 2,557 207|2,223 003/26 ,009 ,720/21 920,415 || Texas & Pacific_______..._- [Jan to July 7} 6,765,836 5,813, 
Northern CentraliMay ..... 961,065| '956.565|10,084.446| 9'472,246 || West Jersey & Seashore.___- gan to May 31] 1,669,428] 1,414,628 
Northern Pacific_|June_.__-- 15,315,912)4 ,476,388/62,140,410151.729 362 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthly Summaries. Cur’nt Year| Prev. Year| Inc. or Dec. % Monthly Summaries. \cur'nt Year|Prev. Year| Inc. or Dec.| % 
. g $ g $ # 

Ist week May (39 roads). 8,457,494) 7,329,000) +1, 198 ,494|15.40 || Month Oct 1905 (115 rds)|170, 515,148|157,100,827| +13,414,321| 8-54 
2nd week May (42 roads) _- 8,994,872) 7,808,525) +1,186, 347] 15.19 | Month Nov 1905 (115 rds)|165 ‘977 137 150,405 ,695| + 15,571,442 10.35 
3rd week May (39 reads).-| 8,320, 7'309:639| + 1'010,367|13.82|| Month Dec 1905 (113 rds)|159, 312/944/142/053,423] +17,259,521/12.15 
4th week May (39 roads)..| 13,682,041! 12,000,433, +1,681,608/14.01 || Month Jan 1906 (117 rds)|152,980,485)126,555,852| + 26,424.633|20.88 
Ist week June (40 roads)..| 8,709,804 7,652,380, +1,057, 424/13. 82|| Month Feb 1906 (118 rds)| 142,656, "542\112/) 895, "257 + 29,761 ,285 26.36 
2nd week June (41 roads)-_| 8,929,516] 8,001,313) | +928,203/11.60|, Month Mch 1906 (110 rds)|159,258,890|143,978,440] + 15,280,450) 10.61 
3rd week June (42 roads) - -| 9.439 ,080) 8,270,746, +1,168, 334! 14.13 || Month Apr 1906 (111 rds) 136/685 537 128.005.775 +8,679, or 6.78 
4th week June (41 roads)..| 12,852,048) 11,068,031, +1,784,017|16.12 || Month May 1906 (71 rds)| 79,065,712) 69,742,596] +9 ,323,116|!3. 37 
Ist week July (35 roads). e 8, 203° 581| 7, '322' 268) +881 ,313|12.03 || Month June 1906 (67 rds)| 72,708,902) 64,205,232) +8,503, “e701 13.24 





a Mexican currency. b Includes earnings of Gulf & Chicago Division. ¢ Includes the Houston & Texas Central and its subsidiar = a be 
‘been 


ears. d Covers lines direct! operated. e Includes the Chicago & Eastern Illinois in both years. / Includes earnings of Col. 

orth & Denver City and affiliated lines. k Atlanta Knoxville & Northern wy in both years since April 1; it had previously 
included in 1905 since Jan. 1: earnings of Transylvania Railroad included from Jan. 1 1906 and of East Division of Tennessee Central from Dec. 1 
in 1905 only. é Figures prior to April 10 1906 are those of the Indiana, Illinois & Iowa and Ind. Harb. of Indiana. 
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Latest Gross Earnings by Weeks.—In the table which 


follows we sum up separately the earnings for the first 
week of July. The table covers 35 roads and shows 12.03% 
increase | in the aggregate over the same week last year. 











First week of July. 1906. 1905. Increase | Decrease. 
eT AE oe Sa oe 
Buffalo Rochester & Pittsb - 90,269 i? | ee 82,808 
Canadian Northern -.------- 138 ,200 83,700 WAU: Socnnkd 
Canadian Pacific. ------- 1,319,000, 1,003,000} 316,000) _______ 
Ce ntral of Geor; via - (ple Ad HES 219/020) 201,400} Ff as 
Chicago Great Western -- -- -- 144,554) 131,949 12, 605) Sn obese 
Chicago Terminal Transfer 29,280 / | eeeeerere 1,364 
Colorado & Southern -- - - -- | 230,183) 207,718 22, 465) ike teatoiarie 
Denver & Rio Grande - -- --- 348/300} 314,500} 33,800) ______- 
Detroit & Mackinac 21,030) 19,330) i 
Grand Trunk of ¢ Yanada ____} | | 
Grand Trunk Western , 793,055) 735,928) 57,127) ----.-- 


Detroit Gr. Haven & Milw. | | 
Canada Atlantic-- -- } 
International & Great North’n 93 ,400) 88 ,600) ee 


Interoceanic of Mexico----- 126,680) 117,229) eee 
NS Es 50,993) 49 ,053 BT dbamehe 
Louisville & Nashville -- -- --- j 761,085) 704,400' 56,685)  -_._.-- 
Mexican International oun 136,049) 93,314 GEG occucsc 
Mineral Range - - ; 11,187) 11,157 ee at 
Minneapolis & a Louis. __- 65,511 63 ,929) FF xe 
Minn St P &SSM-._.--.---- 217,247) 161,195 56,052) ....... 
Missouri Kansas & Texas 344,966) 301,748 Ge  asececs 
Missouri Pacific & Iron Mtn - 608,000; 600,000) DR oiutecs 

Central Branch - cae 30,000 bes ee 5,000 
Mobile & Ohio-__ -- 155,529 129,016 - eee 
National RR. of Mexico __- 263,173 220,136 a 
Rio Grande South ---- - | 9,793 8,107, i ene 
St Louis Southwestern - - -- -- | 166,747; 150,764) 15,983) ...--.-- 
Southern Railway_.....-.--| 916,402 851,742} 64,660; ______- 
_  S eee | 193 ,533 167,914) 25,619) ...-.- a 
Toledo Peoria & St. Louis - - - - 20,616) 20,419) eer 
Toledo St Louis & Western - _- 75,340) 70,250) cS eer 
MSS a oe 449 346 415,889; 33,457) -...--- 
Western Maryland --_--_._---- 92,022) 79,289; 12,733) ------- 
Wheeling & Lake Erie---_--- 83,071) 81,871) _ 1,200) ea 

Total ee 8, "8,203 oan 7 322,268, 970, 485 89,1 172 
Re erene C5080, ).. 2.2) sccooc} jose coos Bf ae 








For the fourth week of Juss our final statement covers 41 
roads and shows 16.12% increase in the aggregate over the 
same week last year. 

















| | 
Fourth week of June. | 1906. 1905. | Increase .| | Decrease. 
ae “Ona ss | $ 

Previously reported (30 roads) 11 a 609] 9,877, 727|1 ,699,155; 99,183 
Central of Georgia ---_--_--.--- 66,787, '237,506} | ie” ane 
Chicago Indianap & St Louis_| 1471923) SEE aéectnwe | 3,159 
Chicago Terminal Transfer - - 44,156) 41,795 2,361) enaee. 
Detroit & Mackinac_-____--_- 35,492) 26,164! S200 ......< 
Detroit Toledo & Ironton ____} 91,322) 83,612) TT. ocunaas 
Duluth South Shore & Atl__- 75,039) io. ee | 2,691 
Gulf & Ship Island -- _- __ _- E 51,097) 44,570) oe 
Mineral Range.___________. 17/082}  18/855| ..."__- | ~~ 4,773 
Minn 8t P &SSM-______-_- a 319,691) 213,406; 106,285) -...-.-- 
™ ¥. apes 305,186; 276,706) 28, I iwc Se 
aaa 20, 574) 18, 878) 1 696) agra 
~- Total (41 roads)_______--- 12,852, 048) 11,068 ,031) it ,890, 823) 106,806 
Netjincrease (16.12%) -_-_-_--- Scag! «<descwiee | 1,784,01 " Si mlaceNu 








Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest-statement of 
this kind will be found in the issue of June 23 1906. The 
next will appear in the issue of July 21 1906. 








——Gross Earn’gs ——Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 3 3 $ 


Chic Ind & Louisv- a_May 510,841 496,973 157,720 170,350 
BR Julyl to May 31 ... 5,423,045 5,120,196 1,831,980 1,813,485 
Chic Mil & St Paul_a_May 4,340,243 3,900,554 1,043,782 1,058,348 
Julyl to May 31-_-. 50,649,320 45,643,488 16,848,926 16,161,860 
ColumbiaNew &Lau_a. weed 25,094 18,465 2,311 169 
s- -Julyl to May 31- 271/445 216,872 50,576 40,263 
Cornwall & Leb- & .. May 35,011 33,359 16,105 17,803 
- -Julyl to May 31_--. 408,042 256,099 220,085 112,053 
Grand}Trunk of Canada— 
: Grand}Trunk k Ry_-.May 2,706,747 2,463,422 1,039,971 900,303 
Julyl to May 31_-.-.27,918,134 25,933,089 8,113,428 7,600,011 
f- Grand Trunk West.May 400,512 357 ,687 57,911 36,498 
Julyt to May 31_--.- 4,912,681 4,686,339 787 ,992 691,074 
Det Gr Hay & Milw. May 106,089 83,217 6.813 973 
Julyl to May 31_--- 1,455,686 1,319,380 385,734 341,877 
Canada Atlantic...May 190,280 176,653 27,739 63,264 
Lexington & East_b_-May 51,036 47,313 25,814 17,257 


——Gross Earn’gs——- ———Net Earnings—— 
Current Previous Current Previous 


Year. Year. Year. Year. 
Roads. $ $ $ $ 
Wakes 0.66 iccas ax May 2,018,867 1,860,201 470,023 


186 ,836 

Julyl to May 31-_-.--22,694,029 22,761,747 6,134,777 3,894,593 
Wheel & Lake Erie.b.May 343,690 428,780 101,931 111,024 
Julyl to May 31-... 4,911;479 4,119'598 1,466:770 828 ,066 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 





—Int., Rentals, &c.— —Bal. of Net E’ - 
Current Previous Current Previ 
Year. Year. Year. Yon. 
Roads. $ $ $ $ 

Cornwall & Lebanon-_. May 4,139 4,126 11,966 13,677 
Julyl to May 31-_--- 45,700 44,474 174,385 67,579 
Nevada Cal & Oregon. May 2,112 2,142 8,038 8,431 
Julyl to May 31---- 23/353 23,682 67,042 67 ,020 
Rio Grande Southern. May 17,501 17,533 127 def 4,286 
Julyl to May 31-_.-- 196,848 198/060 234,689 214,602 
St Jos & Gr Island_-_.-May 21,428 21,744 4,672 14,216 
Julyl to May 31-..-- 231,639 234,536 203 ,492 40,409 


Tol Peoria & West-.-__June 21,576 22,577 def 4,018 5,516 
Julyl to June 30.--- 275,602 286;160 def 22/119 def 32/872 


zx After allowing for other income received 


STREET RAILWAYS AND TRACTION COMPANIES. 
lJan. 1 to latest date. 





Latest Gross Earnings. 











Name of 
Road. Week or | Current , Previous| Previous 
Month. Year. Year. ear. 
Ee $ | 
Albany & Hudson- April -.-.- | 21,305) 21,122 


aAmerican R B2- June 






247,398, 221 "205 
102/533 0) 


cAur Elgin&Chi Ry|May - ,533| 91,73 

Binghamton Ry_--|May - 24,741) 27 

Birm Ry Lt & Pow|May - 153,857| 129,789) 

Boston & Worcest’r|June _ 49,758) 45,508) 

Brockt’n&Pl At od March 5,825, 5,893) 

Burlingt’n ( Tr.|May - 7,998 7,068) 

Cape Breton E Co. ‘March | 8,781\ 

Cent Penn Trac. _-|M ay } 357, 50,636) 

Charleston Cons Ry) | 
lect___.|May 

ChattanoogaRysCo|June ---_- 

Chie & Milw Elec.-_|June - 

dChi_& Oak Park_/June -- 

Clev Painsv & E__|May -- 

Clev & 8 W Co_|May ,028) 

Columbus RR Co--| March - 12,302 

Dallas Elec Corp’n.| Mare 834) 


Detroit Mon & or 4th wkJune| 8,263; ......| 096,673] -.---- 
Detroit United Ry_|4th wkJune! 155,694; 131,594; 
Duluth Street Ry-|Ist wk July| 17,876) 16, 241) 


East St L & Sub...|May ----- | 162/740] 144/135] 
El Paso Electric. --|April rer rye | 31 449) 22 726) 
Ft Wayne & W | 
Valley ng RB dy May ee 87,327] 74, 062| 
Galveston Ries Co!April --__- 22'618| 21,005 
Georgia Ry & ieee April i cieid 235,372) 202,331) 
Hart &Sp ngst Ri ee 13,416} 10,545) 


Havana Elec PY a3 Ad July 8 y31,260) y29, 428) 
Honolulu Rapi | 
& Land Co 








——— wee 29,452) 28,502 
Houghton Co St Ry ‘Apri eae | 17,966 [2,056 
Houston Elec Co_- ae ata | 47,173| 40,377) 
llinois Trac Co...|May ----- | 226,529) 187,120) 
ndianap Col & So_|May _..--| 19,779| 16, 
Jackson Consol Tr_|May --.--- | 12,170 9,935 
Jacksonv Elec Co_- April - ---- 26,226 27,754) 
Kan City Ry & Lt-|May -----. | 460,044) 418,552, 
Lake Sh Elec Ry_-|May ----- | 67,793) 61,586 2 
= h V Transit - -iey reer | 76,403; 69,403, 473,632) -...-- 
n Street R eee tk ik Beer 
Madionn & Int Trac = 10,604 9,824 
Manila El Ry & Ltg) j 
Co ben = 4 Dept.'May ----- 44,000 ______ | Sage ~ 22... 
Lighting Dept.._.May -----. | EN. sacece | BRR eee aans. 
Met West Side Elev|June --_-__- } 200,961; 186,868) 
Mil Elec Ry&Lt Co|/May ---.- | 280,880) 266,594) 
Mil Lt H & Tr Co__|May 50,099! 


Montreal Street Ry| wk July 7| 68,476; 59,169 





Nashville ee £ Lt.|/May -....- | 114,246) 104,081 
NJ&HR yy F Co_|A pi hindets | 32,250, 25,524 102, 
NORy & Lt Co._.|May -.---) 470,901; ......| 2,452,81@ --.-.-..-. 
_ = ty Tor. Api peas | 16,609 14,576 51.35 
& Light|/April ....| 58,222) 52,342 
Nor Ome Rr Lt Co|May .....| -84,469 78,587 
Northern Tex Tr Co)}March -..-| 64,737) 53,689) -.-...} -..--- 
Northwestern Elev|/June ----- | 120,247! 113,755 
Oakland Tr Cons__|February -| 118,996) 100,354) 
Oklahoma City eed ----| ie See SP ie .. “akueee 
Olean Street Ry I paceiaie 9,920; 10,934 33,961 
Orange Co Traction’ May ----- | 11,726 11,445, 
Peekskill Lt & RR-|May .---- } 11,023) 9,580) 
Pitts M’K & Green) 7 er 19,178' 16,616, 
Portland Rys Co..|May ...-.- 146,566) 1846400) acca céucue 
t S’d Elec Ry- ‘March peal 48,933, 35,954) -.---4 ----- 
oseph (Mo) | | 
ar Ht & Pow Co. lJune .....| 72,331) 65,683) 
San Fran Oaki’d & 


San Jose Ry...-|February .| 49,083; 41,170, 


Savannah Elec Co-'April - -- -- | 49,872) 46,332 
Seattle Electric Co_ April - -- -- | 231,492) 203,424) 
South Side Elev. _-|Jume ----- | 152,655) 140,911) 
Syracuse R T Ry_.|May ----- 87,628 77,590 
Tacoma Ry&P Co_|March .-.-| 59,510) 47,874) -_-.__} ___... 
Tampa Electric Co_' April --- -- 36,937' 33,716) 
Terre  ~ T & LCo April _---. 61,133' 46,761) 
Toledo Rys & Light May --.--- 167,847, 154,492, 
Tol Urb t Inter Ry|May ----- 28,152 25,575) 
Toledo & Western. April ---.-~- | 18,588! 17,790) 


2, ’ 
Toronto Railway -- Wk July 7 63,069) 56,795) 1,479,126) 1,312,110 
Twin City Rap Tr_.'3d wk June) 112,372! 91,130) 2,404,142) 2,051,104 
3,608 ,8 3 299.986 


United Rys of St L.May --.-.-- 805,183 757,481) 3,608, 
Wash Alex & Mt 4 May es oa 23 601) 23,195) neiaadl* sete 
Whatcom Co Ry «& | | 

Light Co_..--.-. {March .... 20,425) 13,518) -.--.-. a; ghnegia 








a Figures for the ‘month in both eh Zonta inch nied | sosrediens, of the Scran- 
ton Ry., acquired Jan. 1 1906. tal is from March 1. Fy ae sm 
are for consolidated company. y These are resulta for main line De- 
crease in 1905 due to strike and boycott. y Figures for both years now 





Julyl to May 31_-.. 481,513 425,151 210,342 138,147 
Long Island_b-_-.----- May Inc. 85,470 Dec. 34,359 
Julyl to May 31---- Inc. 709,137 Dec. 294,485 
Manistique--______ b_ June 14,461 14,112 9,300 5,871 
»- -Jan1 to June 30_--- 51,157 41,595 19,035 6,518 
Nevada Cal & Ore_ ‘ ,My 20,515 20,769 10,150 10,573 
Julyl to May 31_--.- 209,162 200.141 90.395 90,702 
Pacific Coast ____...._} ay 458,348 523 ,516 85,316 129,465 
July 1 to May 31_._. 5,820,565 5,580,119 1,259,526 1,138,695 
Rio Grande South_b- _May 45,764 38 ,622 17,628 13,247 
Julyl to May 31-... 516,494 437,451 223,140 205 ,604 
St Jos & GrIsland_b.May 124,266 116,265 26,100 35 ,960 
Julyl to May 31_-.. 1,407,667 1,172,472 435,131 274,945 
Tidewater & West. b- May ote 8,206 2,905 2,164 
Julyl to May 31---- 2,704 81,257 18,294 7,492 
Tol Peoria & West_b_June 0. 8 20 108,171 17,558 28 ,093 


1,292,2 258 1,281,443 253 ,483 253 ,288 


July! to June 30__-- 


in American currency. 
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Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 29 1906. The 
next will appear in the issue of July 28 1906. 


——Gross Earn’gs—— Net Earnings—— 
Current Previous Current Previous 





Year. Year. Year. Year. 
Roads. $ $ $ $ 

Black River Traction Co— 

Jani to June 30... 22,439 20,934 804 1,174 
Chic & Milw Elec____June 84,555 53,218 57,300 30,952 

Jani to June 30___-. 331,873 211,973 188,080 107 ,957 
StJosRy LtH&PCo- -_June 72,331 65 ,683 33,202 33 ,360 

Jan 1 to June 30.... 392,726 343,177 185,817 145 ,896 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 3 3 $ 
Black River Traction Co— 
Jani to June 30---- 711 773 93 4 





ANNUAL REPORTS. 


Annua) Reports.— All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the first half of 1906 may be found by refer- 
ence to the general index of the “‘Chronicle,’”’ the annual re- 
ports being indicated in this index by heavy-faced type. 


Virginia-Carolina Chemical Co. 
(Report jor 11144 Months ending May 31 1906.) 


¥- The report covers the operations of the company [for the 
114% months ending May 31 1906, the fiscal year having 
formerly ended on June 15. 


hi: Resulis for Period compared with Previous Years 

ll mos.end. Year end. Year end. Year end, 
: May 31 ’06. June 15’05. June 15’'04. June 15’03. 
DU ienaes -ancens ‘_ anases $3,231,377 


Repairs & mainten’ce $856,807 $814,312 $836,794 635,060 


Total net profits. ..a$3,029,027 $2,892,110 $3,293,109 $2,596,317 
Less int. , divs., &c.- 











Interest on bonds.... $294,792 $332,292 $350,000 $209 ,401 
Interest and discount -_ 293 ,712 274,586 ae | aheows 
Preferred stock, 8% .. 1,440,000 1,320,000 960,000 50, 
Common stock, 4%-. -....-- haan '~ © aeeeeeee 1,399,220 
Losson So.Cot.Oil(o.  ____-- 338,386 mae | cane 
Set aside for contin- 
Se Saccceccs ee ee 
¥) - $2,228,504 $2,265,262 $1,916,174 $2,568,621 
eae $800 ,523 $626,848 $1.376,935 $27 ,696 


Bala 
Net earnings So. Cot. 
Oil Co. year ending 
May 31 1906_.-_--- re =——“(<“iéit tn | ee | Cl ee 


Surplus for year b$1,333,232 $626,848 $1,376,935 $27 ,696 


a Includes net earnings of Virg.-Car Chem. Co. in connection with the 
manufacture and sale of fertilizers, including operations of mining com- 

anies. 6 The profits of the Einigkeit (Potash) Company are not brought 
nto the accounts. 


Consolidated Balance Sheet May 31 1906, including Subsidiary Companies 
other than Southern Cotton Oil Co. and German Potash Companies. 














Asset9— May 31°06. June 15’05. June 15’04. 
Real estate, plants, &c ....-$21,819,120 $21,587,406 $14,492,455 
Investments ------. RS ae 22,833,918 21,920,246 28,960,041 
ae Re 4 .... 2,759,610 1,962,588 1,295 765 
Accounts receivable. _. _- .. 6,386,250 3,506,567 2,551 ,303 
Bills receivable- -- -- : .. @4,823,424 5,943,484 5,073,278 
Merchandise inventory sane See 4,195,195 3,123,625 
Undiv. earns. subsidiary companies aad E , 3,216,279 
Int. and insur. paid in advance__. 277 ,098 107,112 60,710 

, =a or ...$62;062,978 $59,222,597 $58,773,456 

Liabilities— 
Capital stock, preferred _________.$18,000,000 $18,000,000 $12,000,000 
Capital stock, common . 27,984,400 27,984,400 27,984,400 
Collateral trust loan_ . 6,000,000 6,500,000 7,000,000 
Bills payable. _--. _ .. 4,982,464 3,035,405 7,064,425 
Accounts ——. ince naearen 235,355 148,407 64,892 
Due subsidiary companies acai dee baw. <> Samines 589 ,288 
Notes of subsidiary companies.... -.....  -.---.- 285,000 
Contingent fund (bad debts) a ee ne es 200 ,000 
Accrued interest. ...........-.- 50,000 67,708 128,417 
Miscellaneous -.- --.-.-- vinmsticdcnine:, “kp . einai 9,150 faa ah le 
SS Sa ....---. 4,810,759 3,477,527 3,467,033 

/ eae ...-----------$62,062,978 $59,222,597 $58,773,456 


a After deducting $538,055 reserve for doubtful accounts and rebate 
of interest.—V. 81, p. 672. 


Wells, Fargo & Company. 
(Official Statement Dated July 3 1906.) 


An official statement issued by order of the board of direc- 
tors over the signatures of President Dudley Evans and Vice- 
President and Secretary H. B. Parsons requests proxies for 
use at the annual meeting on Aug. 9, and says in substance: 

In view of the effort being made by certain parties to secure control of 
the company, under the promise of extravagant cash dividends or water- 
ing the stock by creating stock scrip on a dividend basis, it is proper 
that the directors should state that their policy has been, first of all 
to conserve the investment represented by your stock through the estab- 
lishment of the company upon a sound ard stable basis rather than the 
speculative policy of larger and fluctuating dividends. The result is 
shown in the strong position which the company has recently attained; 
and the present management has the right to remind you that in 1901 the 
surplus was $3,300,000, while to-day it is $12,400,000, 


The express business is dependent almost entirely upon contracts with 
railroad corporations for express facilities over their lines, and express 
Seeee must assume large financial responsibilities, as well as proper] 
discharge the varied requirements of the service. Besides large experi. 
ence and acquaintanceship being requisite upon the part of the manage- 
ment to secrue and hold the contracts, the financial strength and respon- 
sibility of the company seeking express facilities is of paramount impor- 
tance in securing the contracts in competition with other companies. 
The risks necessarily assumed by the company in the regular course of 
its business amount to hundreds of millions of dollars per annum; and for 
the proper conduct of such a great business large cash capital is neces 
sary to maintain the confidence of the commercial world and to enable 
the company to obtain the most profitable classes of business. 

You must know that the present position of this company is due in 
large measure to the contract made in 1893 with the Southern Pacitic Co,, 
when that corporation’s financial needs induced it to yield the present 
favorable contract. The contract, however, has only 844 years to run, 
and your company must then face the question of its renewal or loss. 
The Southern Pacific Co. will then be entirely free to award the contract 
as it may choose and upon different terms, and will then have the advan- 
tage of strong and aggressive competition for the facilities. 4 

3elow you will find a condensed balance sheet as of May 31 1906. In 
this statement no account is taken of any express equipment, consistin, 
of office furniture, safes, wagons, horses, harness, structures on railroa 
rights of way and the like; nor is the semi-annual dividend of 5% payable 
on the 16th inst. included in the statement of liabilities. 

The surplus is held intact and is subject at all times to the requirements 
of the business. It has been brought to this solid form by diligence in 
forcing collection of outstanding accounts and realizing upon undesirable 
assets. No part of the surplus or other assets is loaned to any director or 
officer. It is loaned from time to time to responsible borrowers, but al- 
ways subject to quick call and amply secured with full margin by Stock 
Exchange collateral, readily salable. It yields the current rates of inter- 
est, besides giving to the company the financial cerdit required to secure 
advantageous contracts and desirable traffic. 

It is asserted by the gentlemen referred to that the purpose of the 
Management in accumulating the surplus is to employ it to acquire ex- 
clusive express facilities on the Union Pacific RR. by a payment in cash 
There is no foundation in fact for this statement. 

The directors are not indifferent to the desire of stockholders for larger 
return by way of dividends. But in view of the character of the business 
and the importance of being able, in times of business depression, to pre- 
serve unimpaired the credit of the company and maintain a steady 
rate of dividends, it is the judgment of the directors that the rate of divi- 
dends should not be put upon a scale which may not be mainatined 
and which restricts the growth and resources of the company. 

As you are aware, the company has for some years past paid a regular 
emi-annual dividend of 3% and an extra dividend of 1%. The board 
on the 28th ult. declared a regular semi-annual dividend of 6%, payable 
July 16, thus placing the stock upon a 10% dividend basis. 


CONDENSED BALANCE SHEET MAY 31 1906. 
Resources. | Liabilities . 
Bonds, bank and other stocks 





owned; appraised value. -_ $5,375,650] ccounts payable. -.-..-...- 59,237 
Real estate, appraised value. 1,778,362|Surplus reserve. .......-.-- 12,423 537 
 : |. apes 76,171 
Acc’ts receivable (current) - -. 802,334 
Short-time bills receivable, | 

secured by approved Stock j 

Exchange collateral. .--.-- 12,450,257 | 

——— | emeecnesiiiiihlnis 

Se $20,463,.774| Total................. - 920,482,774 


Allis-Chalmers Company. 
(Official Statement June 1906.) 


A printed statement addressed to the shareholders sets 
forth the security for the proposed new 5% bonds (limit 
of issue $15,000,000; present issue $12,000,000. (V. 82, p. 
1498, 1440), and describes the position of the company as it 
will be with $12,000,000 of the bonds outstanding. 

Chairman Edward D. Adams , June 30 1906, says in brief: 


Bonds, &c.—The bonds will be used to reimburse the treasury for ex- 
penditures in connection with the extension of the works at West Allis, 
the purchase and extension of the Bullock Electrical Works at Cincinnati 
and to increase working capital. When the (first) $12,000,000 bonds 
sha'l have been sold, the net working capital, being the quick assets 
available after providing for all current liabilities to the public, will ex- 
ceed $10,000,000. The bonds will be a first mortgage upon our real 
estate and manufacturing plants, including new productive property 
acquired. The cost of the new property, together with the additions 
now being erected at West Allis, amounts to $10,528,914. During the 

ast five years $4,249,000 has been charged off in the expense accounts 
or depreciation, maintenance and repairs. Of the expenditures for 
patents, experiments, special tools, drawings, &c., in the development 
of improved products, more than $500,000 has been charged off as current 
expense. 

New Departments.—The net earnings for the first three years amounted 
to $4,048,459, averaging $1,313,000 per annum. At the end of this per- 
iod the advent of the steam turbine and the gas engine, with the pref- 
erence of purchasers of electrical power units for those produced by @ 
single maker, reduced the profits for the year 1903-04 to $952,624 At 
this time it was decided to undertake the manufacture of steam turbines, 
large gas engines and hydraulic turbines, and establish important elec- 
trical works. As soon as the efficiency of our new products was demon- 
strated, the orders increased to such an extent as to justify manufactur- 
ing facilities even beyond those originally contemplated. 

The effect upon the net earnings was shown in the last annual report. 
While every effort has been made to bring the new products upon the 
markgt, the management has had the additional expense and hindrance 
to profitable operation that are incidental to the construction of such ex- 
tensive new works as those now approaching completion at West Allis. 
The results of the manufacturing business for the current year, under the 
liberal charges to operating expenses above indicated, will prove, it is 
expected, to have been a net loss of about $300,000, unless the entire cost 
of establishing these new departments is charged to capital account. 
As the net results have shown an improvement during the past few months 
—the volume of orders is increasing and the new works will shortly be 
completed and in use—it has been deemed conservative to continue the 
methods of accounting already adopted. The company is now prepared 
to maintain its position in the front rank of manufacturing engineers 
producing diversified products and complete units of power equipment 
and distribution. (See description of the West Allis works in the “Tron 
Age” of April 12 1906 and of the Bullock works in the issue of the same 
journal for June 28 1906.—Ed.) 

President W. H. Whiteside, June 18 1906, writes: 

Business on Hand.—The growth in the electrical business during the 
past year has been phenomenal, the sales having exceeded those of the 
previous year by more than 100%. The company now has its first large 
steam turbine unit in successful operation at the Williamsburg station 
of the Brooklyn Rapid Transit Co. There are alse: 

In Process of Construction and Installation. 
24 steam turbine units, aggregating 45,000 H. P. capacity. s 
12 gas engines, aggregating 30,500 H. P., connected to our electric gener- 
ators or blowing engines; 








43 hydraulic turbines, aggregating 165,680 H. P., to develop water 
powers in twelve of the States, Canada and Mexico. ~ 
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Other Important Orders on Hand, 

62 blowing engines, weighing about 14,000 en for steel manufactures; 
Plant equipments for numerous mpa » cement manufac- 
suseene lumbermen, flour sagen water — — re 
Reciprocating engines, es, generators, ary conver ers, 
Pransformers, aos a a appers aratus and mroet railway motors, for 
the Toledo Lakeside & Port Clinton Ry. Co., Cincinnati Milford & 
Loveland Traction Co., Winona Interurban Ry. Co. and Indianapolis 

New Castle & Toledo Electric Ry. Co. 
look.—The outlook for business in all Gapostments is very promis- 
. There is every indication of a continued large business in the older 
lines of machinery, and that the volume of business which can be secured 
in the new lines will tax to the utmost the increased manufacturing 
facilities. The volume of unfilled orders on hand largely exceeds such 
orders at any previous date, being now more than twice as large as at 

any time previous to the current year. 
ALLIS-CHALMERS CO,—BULLOCK ELECTRIC MANUFACTURIRG CO. 
CONSOLIDATED BALANCE SHEET MAY 31 1906. 

(As it will appear with the $12,000,000 ere 5% 1st mort. bonds outstanding. 


Assets. Liabilities . 
Plants and good will taken "Allis Chalmers Co.— 
over April 1 1901, inciud- na ey SS $16,150,000 
ty of $3,000,000 Goma m stock. .....- ~--- 19,820,000 


ssue of bonds. $29,507, 596) Bullock Electric Mig. Co.— 
Net raaditions to plants 1902- ire ay com 
} Gnel. $2,307,579 in 





mi ,000,000 
extension .....----.----- 2,701,851) penny aie bocsaanane 1,584,421 
Reserve Fi 


Development of new depart- un 
ments (electrical, gas en- For. de reciation..-.-.--- 042 $72 
gines, steam and ‘hydraulic | Forbad & doubtful debts. 1098" 267 
turbines and air brakes) For penalties & demurrage. 63; 856 


subject to monthly credits by (PE acctoncidctsseseae 198° 555 

charges to operations - -- .- 549,014 bu 
Materials and products on 

hand and contracts under 

- way, less payments on ac- ' 





< See a 5,777,678 
Ace’ts and bills receivable--- 4,615'928 
GUE aasccccccsceccsccnsee 1;277;341 
a - $52,156, a1 PO tedeascutdasuecnuee $52,156,471 


pense and Plants. 
(Including the Li an extensions, which, it is expected, will be in full operation 
soon after Oct. 1 ne 
“Plog Sp ace . Fam Floor Space, Acres 
wrk orks— S,;. jt. owned. 
conus (Pa.) works. ..240, 000 7.00 
jugar machinery. 
machinery. West Allis (Wis.) wo 
Chicago Works No, 2...375,000 11.6 | feommncs in 1902). * 680,000 113.22 
Mining machinery. Corliss engines, hoist- 
Cincinnati works (Nor- | ing engines, pump- 
wood, Ohio. ------.-- 327, 18.5 | ing engines,’ &c 
Electric motors, trans- | West Allis extensions- -736,000 ...-. 
formers, &c. , Steam turbines, gas 
Milwaukee works, in- ' engines and efectric 
eluding 8S. Foundry__.720,000 18.21 generators, &c. 
Saw mill and flour ma- —_—_—_ —-—— 
chinery and hy- Total areas. -...--.. 3,199,500 173.45 
draulic turbines. 


“The capacity of these works is sufficient for the employment of about 
15,000 men.” —V. 82, p. 1498, 1440. 


Works— 
Chicago Works No, 1.124, 00 
and cement 


Associated Oil Company, Bakersfield, Cal. 
(Report tor Fiscal Year Ending Dec. 31 1905.) 
The report issued some time ago permits the following | , 
comparisons. (The company controls the Amalgamated 
Oil Co., owning half of its $5,000,000 stock; see the report 


for that company separately given below and compare 
V. 82. p. 98.) 


Income Account for Calendar Years. 





1905. 1904. ° 1903 ~ 
EO CT EEE OEE } ($3,352,188 $2,347, 799 
OS SE eee $$4,973,101 { 85,637 32,179 
Value of oil on hand at cost -__- { 80,542 120:775 
0 ER a a ae $4,973,101 $3,518,367 $2,500,753 
Deductions— 


Transportation expense, &c 
Rebates on contracts to salainai| 
owners in excess of 22c. per! 


j= ,635,678 $1,226,200 





asi aeieneaar a | 30,261 133,278 
Production expenses, including re-| ec 
| SS 2 at ies $2,950,795 { $373,160 339,714 
Administration expenses -- -- -- --- . 81,228 57,536 
Taxes, royalties, int. on loans___-- | 78,983) 
Cmuthesss....-...-.......... | 329,013 | 
nee ape on oi] on hand on Dec. | | $ 267,325 
OE Saree | | 20,995 | 
oi. * hand Jan. 1 1904_____.___- J i 97,952) 
intevest.on bonds ............... 77,501 77,323 78,117 
Depreciation reserve___.__._____- 304,617 126,489 109,259 
Total deductions_----.-.-.---- $3,332,913 $2,851,082 $2,211,429 
ee Oa WE 8 sc cen cc nenncn $1,640,188 $667 ,285 $289 324 


Dividends Nos. 1 and 2, together aggregating $656,250, 
were paid in 1905. Dividend 3, of 144% (understood to 
be semi-annual) was paid Feb. 26 1906, calling for about 
$342 .576.—Ed. 


Balance Sheet pate 31 1905. 











: Assets. Liabilities. 

Oil lands and leases_______-- $17,251 ,996 | Capital stock outstanding... $22, 638. 404 
Personal property and sundry mds outstanding --------- "579,545 
investments ............. a 146, 649| Bills — tad ao a 
Sy eer 8,702! Audi vouchers - - --- 1,872,327 
Stock Ss other companies- - 5, ier 246 | Accounts payable __ atin 47,627 

SSPE 15, 7 "hE SEE 45,588 

Bills receivable i nisin 151,772 | Accrued interest on bonds - 32,903 

Accounts receivable -- ae 655.976 | Reserve on 1905 bus - 15,000 

Ollon ban i hee 315,217 Contingent freight liabiity- 34,869 
Surplus of affiliated co's. 324,260 ~— fation aioe re sat 

| ated co's '05 $94,0: 540,364 

__| surplus Bsesgadegaudenodah _ 2,121,037 

Total assets............ OSS ae” ae aera $31,144,914 


Compare V.82 p. 98.—V. 82, p. 98. 


Union Oil Company of California. 
(Report for Fiscal Year ending Dec. 31 1905.) 


President Lyman Stewart, Los Angeles, Jan. 29 1905, said: 


Depreciation, &c.—There was char off into expense account for 
the year for depreciation on mene — on inventory price of 
oil and for discount on bonds sold, 

Sales. —The percentage of seecler a ‘parrels of oil delivered on sales 


Report of the Manager of the mest  eyciretreranterce nace 


“The yea Scr tone-hen winenannd the matur of many St out Bama. 
Our sales have vastly increased; all b yap BAL 

The ype oo : — peor 
annual records— 0 unsat! tory 

been the 4 low prices obtained for both “Oil and asphaltum, 
occasioned by keen competition. 

“The writer during the past Pest canvassed the markets of Europe 
as well as — a yo yD me country, and, inclu a trip t 
Panama, trav over les, ay mee 
tial encouragement. cessions been obtained permitting us to 
lay pipe lines across the Isthmus of Panama, which will enable us to sup- 
ply the demand for refined crude and fuel ‘oil in the stents be of 
America, Europe and along the eastern coast of 
four large, first-class tank steamers (‘Lansing,’ ‘Roma,’ MWashtenaw’ 
and ‘Argyll’ ) which have been ‘added to our fleet of oil carriers 
our water teeneportation fully five times, enabling us to reach out for 
the markets of the world. 

“The first Cal fornia petroleum delivered in any South American 
was sold by this company, and deliveries were commenced Noy. last. 
We have secured considerable other business, some of which is in Cen- 
tral America, and we will begin shipments as soon as necessary storage 

plants can be provided. 

“The enlargement of our pes f at Oleum (San Francisco Bay) has 
been commenced and we will shortly be in shape to produce refined oils 
of all classes and asphaltum in the quantities required. The construc- 
tion of the pipe line across the Isthmus of Panama, further ee t 
of our fleet of tank steamers, increasing our refining capacity (all of which 
will be accomplished this year) will enable the company to further ma- 
terially increase its business. 

‘Since the above report was written the Union Steamship Co. has pur- 
chased a one-half interest in, and chartered for ten years, the steamships 
‘Minnetonka’ and ‘Minnewaska.’ hy will at once be converted into 
tankers, thus giving your company a fleet of nine vessels having a total 
carrying capacity of about 2 0,0 barrels. It is expected that these 
vessels will all be in commission by the middle of the year and will | 
increase the output of oil from the company’s wells, many of which have 
been shut in the past year by reason 0 insufficient’ transportation facili- 
ties for the oil. The improvements in the refinery referred to contem- 
plate an increase to five times the present capacity of the plant at Oleum.”’ 
Report oft the Manager of the executive and field departments, W. L. Stewart. 

“Our drilling has been confined almost — to Santa Barbara 
County, where we have brought in a number of ver, wells. We 
have drilled in the aggregate upwards of 60,000 feet during the year and 
have materially increased the production; to what cutout’ however, we 
are unable to report, for the reason that the majority of the wells brought 
in have been shut down as soon as completed, there being no available 
outlet for their output. The work accomplished in this line by this com- 

pany — the past year is in excess of anything it has accomplished 
& past during any similar period. 

We have completed our 6-inch pipe line in Santa Barbara and San 
Luis Obispo counties to Port Harford, with feeders extending to all the 
new wells, duplicate pumps and boilers at Orcutt and Summit, and steel 
tankage to the extent of over 250,000 barrels, and are therefore in posi- 
tion to transport economically large quantities of oil from the field to tide- 
water. In Southern California we have more than doubled the capacity 
of our Whittier- Fullerton-San Pedro-Los Angeles line by replacing the 
4-inch line with 6-inch and putting in additional pumps and boilers. We 
have also materially added to our storage equipment here. In the Kern 
field we have completed one 530, 000-barrel reservoir and have purchased 
additional land for another.” 

Oil Properties.—‘‘The character of the title to the oil properties is as 
follows: Under leasehold, 19,658.29 acres; mining claims, 6,680 acres; 
lands in fee and mineral rights in fee, 154,465.94 acres; total, 180 ,804.’’ 

Dividends.—**The company has paid in dividends to’ Dec. 31 1905 

$1,865,908. The largely increased output of oil which the company will 
have when its steam tankers are all in commission will doubtless permit 
a considerable increase in dividends in the comparatively near future.’ 

Bonds Guaranteed.—** Your company has no direct bonded debt, but has 
Gepseeese outstanding bonds of several of its subsidiary companies as 
follows: 





x Author. Issue. Outstand’g. 
Mission ge ma & Refining Co. (6%due 
Nov.11921. See V. 79, p. 2799) . $1,000,000 $888 ,000 
Union Transportation Co. (see a “following 


ee 8 ae 3,000,000 1,775,000 
Union Steamship Co. (see item on a following 
__Ppage— TG datninha bddinhh awn deine he eerie 1,000,000 





x Supplied; not in report. 

‘*The bonds of the latter company have all been sold at par and it is 
not expected that any more of the bonds of the first-named company 
will be sold. Alt of the shares of the above companies are owned by the 
Union Oil Co. of California and they have no cutee liabilities other than 
the bonds referred to.’ 

Company Independent.—*‘ As disquietingr eports are from time to time 
put into circulation to the effect that your company is owned by or allied 
with the Standard Oil Co., we positively assert that neither the Standard 
nor any of its allied companies i is either directly or indirectly interested 
in your company. Neither is your company nor any of its auxiliaries 
interested directly or indirectly in the Standard, or any of its auxiliaries 
or allied companies.’’ 

RESULTS OF OPERATIONS FOR asa YEAR, 





Net earnings six months to June 30 _________- $382,579 $143,077 
Net earnings six months to Dec. 31__._.___._.. 618,818 377 ,762 
Net earnings twelve months-_-__......__--- $i, $520, 


Total dividends paid twelve months__ (abt.6% i302" 356 (2.7%)153, TOD 


Balance, surplus for year, used for betterment 
and increase of plant ______-.-.-.---.-.-.- $608 ,841 $367,070 


The dividend rate was increased in February 1905 from 
2.7% per annum (22)4c. per share monthly) to 6% per an- 
num (50c. monthly), and in April 1906 to 9% per annum, 
or 75c. monthly. 

Stock outstanding Dec. 31 1905 $6,447,700, against 
$5,853 ,800 for last half of 1904. Treasury stock sold since 
Dec. 31 1905, par]value, $291,500. There were 8,000 shares 
of Treasury stock sold to shareholders under circular March 
10 1906 at $164, delivery one-fourth each March 26, Aug. 1, 

Dec. 1 1906, April 1 1907. 

pirector oa Gromert W. L. Stewart, J. S. Torrance, J 


H. 
— F.C w. Staats, John Baker # r., W. F. Botsford, 
. Garbutt, Edwin T. Parl, Giles’ Kellogg. —V. .p. 564, 


California Oilfields, Limited. 
(Report for Fiscal Year Ending Dec. 31 1906.) 
At the fifth annual meeting, held at Winchester House, 
London, E. C., on April 26, Chairman Robert Balfour, 
according to the London “Financial News” of April 27, said: 
eo ben peste result. from ow tions during the past six months amounts 


5 —— une 30 t90s, 13.319; credit balance now available, £ 4 Pes. 
to pay a dividend of 15% (on the £250,000 stock.—Ed.) for 








was 49% in excess of that for 1904. 





ropose 
he half-year, Piree of income tax, or at the rate of 30% per annum, which will 




































































Creer teste nee 







































92 





THE CHRONICLE. 


[VoL, LXxxu1, 











absorb £37,500, to transfer to the credit of the reserve fund, whichjwill then amount 

to £30,000, the sum of £10,000, and to carry forward the balance of £11,303 0s. 9d. 
We are informed that the large ry owned by the Pacific Coas 

ated at Point Richmond, near 

uake 


refine: 

San Francisco, has not sustained injury from the 
earthq . The interruption to business oreing from this disaster will, however, 
interfere with the consumption of this refinery for the time being. 

The number of producing wells has been gradually increased to 39, and others 
are in course of completion. Under present market conditions there is no great 
inducement to develop on a more active scale. At the last shareholders’ meeti 
reference was made to the large yield being obtained from two welis—3,000 an 
2,400 barrels per Gog renpectiveiy-—ane this is reflected in the production reported 
during the six months covered by the accounts now submitted. You will observe 
that has apgrenimated 1,850,000 barrels, against about 2,100,000 barrels for 
the previous twe 


Y) 00c 
to 95,000 barrels daily, and this is probably a within the capacity of 
existing wells. According to the annual report of the California Petroleum Miners’ 
Association there were 2,116 producing wells in California on Dec. 31 last, an e 
uction in rece rs was: 1902, 13,973,500 barrels; 1903, 24,337,828 barrels; 

904, 28,476,025 barrels; 1905, 35,671,000 barrels. The production of the Coalinga 
Field for 1905 shows a considerable increase. the Kern River Field—which of 
recent years has been the most important, and still continues so—only a limited 
number of new wells have been drilied during the past six months, and active 


a comparatively new field which has recently become an important eceett, 
The production for 1905 of 35,671,900 barrels, or about 95,000 
above recited, includes the following details: Coalinga, 8,869,000 barrels; Santa 
Maria and Lompec (Santa Barbara), 5,300,000 barrels; Kern River, 14,000,000 
is; Los Angeles, 3,000,000 barrels. The number of wells reported as producing 
in 1905 indicates an average yield of rather under 50 barreis a day for each well; 
the number of wells reported to be producing in the Coalinga district is 249, with 
a total production of about 27,000 barrels dally. or an average of about 110 barreis 
per day; whereas the = of the California Oilfields are producing on an average 


or day. 

World's Production. Full returns of the world’s production for 1905 have not 

yet been received; but I am indebted to the editor of the “Petroleum World” and 
others for the following approximate figures (in barrels): 


-_ 
= 


United States.............. ED o  casnigéddseecdbaceet 3,500,000 
NS NR 54,000,000 | Sundries -_ - . -- niininauntaeed 3,000,000 
GABE. ..c20cceccn-2e---e 5 -000 | 

Roumania. -...-- sasencce 500, ——————- 
Sumatra, Javaand Borneo... 9,000,000; Total barrels...........-. 210,000,090 


as compared with, for the year 1904, 220,000,000 barrels, and for 1903, 195,000,000 

is. The diminished production in Russia is accounted for by the political 
disturbances in that country, and will presumably be reinstated as time ap on. 
It will be observed that California's quota of the United States production is about 
27%: and of the world’s production about 17%. 

‘arket Conditions.—California production is fn excess of local uir ts, and 
California is far removed from important centres of jon. rices are much 
jower than in the United States generally. Quotations for high-grade Pennsylvania 
erude oil are $1 58 to $1 60 per barrel, while Californian fuel oil can be bought, 
delivered at convenient points on San Francisco Bay, at about 40 cents per barre! 
in bulk. The quality for refining purposes is doubtless inferior to the Pennsylvania 
article; nevertheless, there is a manifest dispropo! 
reasonable to hope may be modified, as time goes on, to the advantage of Californian 
producers. The ruling pee for steam coal is $5 50 to $6 00 per ton, while fuel oil, 

ts per barrel, uivalent to about $3 per ton. he quotation for fuel 
oil, therefore, weight for weight, is about half rice of steam coal, whereas from 
the point of view of efficiency fuel oll is worth at least 50% more than steam coal. 
U r cir e pti of crude petroleum for fuel purposes 
is steadily increasing, with the result that importations of coal into San Francisco 
continue to diminish. The importations of coal were: In 1904, 1,051,072 tons, in 
1905, 831,890 tons. 

Export markets are being ovetepes. both for fuel oil and refined products. 
Oregon Vromnaeen are taking nereased quantities. Considerable quantities 
of fuel oil are being shipped to the Hawajliag Islands and to the west coast of South 
America, and a pipe line is being installed atross the Isthmus of Panama (compare 
Union Oil Co., above), which is designed to develop markets on the Atlantic sea- 
board, and it may be, later on, in Europe. Reference has bee: 
shipments of illuminating oil to China, and it is reported that a shipment has also 
been made to Bombay. The South American market is also taking a considerable 
quent. and supplies from California are sompeting successfully there with impor- 
tations from the Atlantic seaboard. See V. 81, p. 1377. 


Amalgamated Oil Company, California. 
(Report for Fiseal Year ending Dec. 31 1905.) 


This company, controlled by the Associated Qil Co. (see 
that company above and V. 82, p. 98), reports: 

















Statement of net onte of Amalgamated Oil Co., Salt Lake Oil Co. and 
Arcturus Oil Co. for the Year 1905: 

Income— Amalgamated. Salt Lake. Arcturus. Total. 
First six months....... $66,402 $136,684 $23 335 $226,421 
Second six months -- - - - 188 ,964 190,880 64,420 444,264 

Total for year---.-...$255,366 $327 564 $87,755 $670,685 

83a— 
Depreciation, 18% per 

annum on cost of wells 

andimprovements... -....- 42,150 13,179 55,328 

Total gain for yr. 1905$255 ,366 $285,414 $74,576 $615,357 


“It will be noted that the profits for the second half of the year 1905 
are greatly in excess of the earnings for the first half. We expect a con- 
tinuous increase in business and profits, as we have contracts for the sale 
fo oil sufficient to take 4 9 ay up to 12,000 barrels per day. We 
are now drilling wells to bring our production up to this amount.’ 


Balance Sheet Amalgamated Oil Co. and Affiliated Companies Dec. 31 1905. 


's— | Liabilities— 
All of capital stock of Salt i\Capital stock......_. ..$5,000,000 
Lake Oil Co., Arcturus Bills payable -- - ~~... -_--- 125,000 


Oil Co. and Utah-Calif. Accounts payable ___._- 24,034 
Consolidated Oil Co _-__$5,079 532 | Sundries to be adjusted __ 728 
Real estate (Los Angeles) 73,149| Surplus— 








Storage plant, distribut’g Amalgamated Oi1Co.._.. 255,366 
system, refinery (in Salt Lake OilCo_....... 369,943 
course of construct’n). 41,190/| Arcturus Oi] Co___._-_-- 74,576 

Accounts receivable..... 145,122) 

i  inekeceees 19 ,655 | 

Cash in bank ..........- 46,480 

Add accumulated surplus 
(net earns.) of affiliated 
co’s (see contra): 

Salt Lake OilCo__._ 369,943} 
Arcturus Oil Co_--- 74,576 
ES ll OS OE . $5,849 ,647 





All of the stock of Salt Lake Oil Co., Arcturus Oil Co. and 
Utah-California Consolidated Oil Co. is owned by the Amal- 
gamated Oil Co., which is the holding company.—V. 82, 
p. 162 


Pittsburgh Oil & Gas Company. 
(Report for Fiscal Year ending March 31 1906.) 


{President T. N. Barnsdall, in the report issued sometime 
since, says: 

During the year your company, through its subsidiary companies, has 
acquired 15,983 acres of oil and gas leases and surrendered 75,002 acres 
that have proven unproductive, leaving in force 172,523 acres. We have 
drilled 146 wells in the oil division and 57 wells in the gas division, a total 
of 203 wells completed, of which number 35 were dry and unproductive, 
in addition to which 1 well was purchased, 12 sold and 175 abandoned, 
a net decrease for the year of 18 wells, leaving a total of 1,319 producing 
wells in operation in both divisions. A large proportion of wells shown 
abandoned as above was occasioned through the pulling out of wells that 
were in isolated territory, which prohibited their being connected up with 








powers and run in an economical manner, and to the abandonment of 
small gas wells in Indiana the production from which did not warrant 
the payment of the rentals. ‘ 
e have installed a gas compressor station at Kaylor, Pa., which is 
now in operation, utilizing the production from Armstrong County wells, 
the product going into our line completed last year from Clarion to Ohio 
pointe. connecting the new towns of Greenville, Jamestown, Fredonia 
adley, Osgood, Pa., and Andover, Ohio, and supplying the increased 
demands of the Northeastern Oil & Gas Co.’s plant at Conneaut, Ashta- 
bula, Geneva, Jefferson and Kingsville, Ohio. 

To operate the Kaylor station in Armstrong County and connect up 
the wells, it was necessary the lay the following lines: 2 miles 8-inch, 24 
miles 6-inch, 17 miles 4-inch, 4 miles 3-inch and 7 miles 2-inch, a tota} 
of 54 miles all sizes. 

We have also completed within the past few weeks a qomaiete plant 
at Marion, Ind., for the manufacture of gas from oil, which will be oper- 
ated next winter, and which installation was made necessary et a the 
depletion of the natural gas fields in Indiana and more particularly the 
territory immediately adjacent to the above city. 

The foregoing investment aggregated $483,000 and we fully expect 
the return during the coming year will warrant the expenditure. 

During the year the increase in the number of consumers on the lineg 
was 2,410, the total now being 19,355. 

The cost of production in the oil division has been materially reduced 
during the past year, the average cost per barrel being 41 1-3c., as against 
49\c. the previous year, a decrease of over 8c. per barrel, or approxi- 
mately $53,000, due entirely to economies in operation. 

The physical condition of the property has been fully maintained, the 
cost of all repairs, renewals, &c., having been charged against operations. 

Income Account for Calendar Years. 


1905. 1904. 
Gross earnings—Oil Division- ~~. -----.--- $793,501 
sd edicts tiatep aide de dis 415,403 
———— $1,208 904 $1,568,636 


Operating expense, including rentals, 
royalties, taxes, drilling, gas purchase, 








&c.—Oil Division $345,486 
Gas Division... --. -- 
632,059 678,990 
ee eee $576,845 $889,646 
Deductions— 
Emsevest om fhanded debt... .. .. ..ccseccdccssccce $92,197| $189,152 
Interest on current debt ........-.......-.---.. 55,182) 


Commission on sale of bonds, transfer and register 





Ns, ooo stares ee dosti eaten dienes dedian onan SS aren 
Dividends paid _.__..----- SE, SPE (5%)300, (8)480,000 
NE ee De ee ee $554,720 $669,152 
ES $22,125 $220,404 


As offsetting a total investment Dec. 31 1905 of $10,224,701 
(compare V. 80, p. 2341), there were liabilities and surplus 
aggregating the same amount, viz.: 





Gagieat Se SS SS eT $6,000,000 
Collateral gold bonds, $2,600,000; less bonds in treasury unsold, 

OU aaa at éecu. saan eenup veep nassessn st 1,522,000 
Accounts payable, less accounts receivable and cash - -- 2,281,411 
—s in 1905, $399,166; surplus for 1905, $22,125____..__.- 421,291 
—V. 82, p. 990, 933. 


Chesapeake & Delaware Canal Co. 
(Report for Fiscal Year Ending May 31 1906.) 
1905-06 . 1904-05. 1903-04. 














Revenue from tolls........-...-.-- $176,354 $149,665 $142,861 
Add—interest on deposits and 
aaa 385 422 389 
Lighterage and other service. - -- 279 1,335 1,795 
Rents of property on line of canal 525 647 1,344 
Income from contingent and spec- 
Es endcdntacdassnscars 1,840 2,987 3,238 
0 $179,383 $155,057 $149,627 
Maint. of canal & oth. expenses... $65,779 $53,850 $51,025 
Interest on mort. loan at 4%-.-...-. 104,118 104,118 104,118 
sur$9,486 def$2,912 def$5,516 
BALANCE SHEET MAY 31. 
1906. 1905. 1906. 1905. 
Assets— $ s | Liabilities— $ 3 
Cost of canal --...-.-. 3,989,365 3,989,365|Capital stock and 
Real estate line of eee 1,903,239 1,903,239 
PET acucteenece 30,386 29,772 | Mortgage loan. ..... 2,602,950 2,602,950 
Investments for eon- Contingent fund_... 65,767 56,281 
tincent fund .-... 54,501 ~- 56,781!Interest uncalled for. 2 582 
Acc’ts receivable. - -- 4,687 4,580 | Bills payable__-_._- dius 5,000 
< asegaeenmanepaa “2 255184 19469} 
Profit and loss...... 468,084 468,084 
Total __._......-4,572,207 4,568,051| Total _.......... 4,572,207 4,568,051 


An Act of Congress approved by President Roosevelt on 
June 28 1906 provides for the appointment of a commission 
to examine and appraise the company’s property with ref- 
erence to the desirability of the United States purchasing 
the canal for the purpose of establishing ‘‘a free and open 
waterway having a depth and capacity sufficient to accom- 
modate the largest vessel afloat at mean low water.’”’— 
V. 81, p. 209. 


Oceanic Steamship Co. 
(Report for Fiscal Year ending Dec. 31 1905.) 
9 


President John D. Spreckels, San Francisco, Jan. 22 
1906, says: 

Your directors herewith submit their annual report for the fiscal year 
1905, and while it will appear from th financial statement that the net 
loss as shown, viz: $183,345, is equal to the loss sustained in the previous 
year, yet this may be explained in part by the accident to the steamship 
Alameda, whereby her services were lost for three voyages, entailing an 
estimated reduction in her earnings for the year of at least $30,000. It 
will also be noted that the steamship Australia is debited with a loss of 
$23,022 97, the major portion of which is really an unadjusted account 
with the underwriters, and will be made good in the settlement of the 
claim against the insurance company growing out of the capture of this 
vessel by the Japanese Government. 

The vessels comprising the fleet are in good condition, well kept up, 
and are reaping the benefits of the betterments which have cost so muc 
necessary Outlay in the past. 

The general outlook for the Australian trade is much more hopeful 
than for years past. The International Exposition opening this year in 
New Zealand will undoubtedly increase our passenger revenues, and it is 
reqsenebly probebic that Congress will take favorable action on the 
shipping bill. With these possibilities before us, we feel encouraged to 








hope that the new year will witness an improvement in our affairs. 
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RESULTS FOR CALENDAR YEARS. 
Receipts— 1905. 1904, _ 1903. 1902, 
From operating vessels $2,008,733 $2,004,426 $2,020,943 $1,898 921 
Miscellaneous receipts 50,350 28 535 12,299 5,900 








ee a $2,059,083 $2,032,961 $2,033,243 $1,904,821 

Expenses— 
For cperating vessels. $1,728,741 $1,753,768 $1,835,494 $1,848,001 
Port office agency ,&c. 143,971 135,819 133,412 124,886 
Insurance ---------- 69,557 84,992 91,010 93 ,496 
Bond interest .--.--- 120,250 120,250 120,250 120,250 
Interest (ordinary) - - - 94,347 83,207 62,621 47,058 
SER qcacocsecasss 12,879 16,342 19,386 18,819 
Miscellaneous -- ----- 38,219 20,801 5,742 1,615 

Bete) ..ccncccacse $2,207,964 $2,215,179 $2,267,915 $2,254,125 
EAD oon ceccsccccsse $148,881 $182,218 $234,673 $349 304 

BALANCE SHEET DEC. 31. 
1905. 1904. | 1905. 1904. 

Assets— 3 x | Liabilities— 7 
 — 4,101,102 4,378,142 |Capital stock... --.-- 2,500,000 2,500,000 
Other property. ---- 97,220 98,490 | Bonds outstanding - 2,405,000 2,405,000 


Coal and supplies- - - 106,773 114,247 | Notes in favor of J.D. 


Advance premiums. 42, 36,961; Spreckles&Bro.Co.1,400,000 1,400,000 
Accounts receivable. 221,469 84,240 | Due J. D. Spreckles& 

DE pcaseecanesne 3,778 3,061) Bro. Co.— 

Bonds purchased... -....- 5,815; Current accounts. 597,297 310,883 
Miscellaneous - ----- 8,956 3,610 Risdon I.&Loco.Wks -.--.-- 16,704 
DE asccasencocs 2,320,050 1,916,479| Union Iron Works. --.---- 8,458 








— ————_ | —_— 
Total ..--------- 6,902,297 6,641,045| Total -...-..-.-- 6,902,297 6,641,045 


Concerning default on interest due July 1 1906, see a sub- 
sequent page.—V. 82, p. 755, 574. 


Central Coal & Coke Co., Kansas City. 
(Report for Year ending June 1 1906.) 


President W. C. Perry, in a circular accompanying a 
notice of the annual meeting held July 4, says in substance: 


The coal business has been considerably better during the present year 
than in the preceding year, despite labor troubles which closed the mines 
April 1 and kept them so until the middle of June. While the new wage 
scale will increase the cost of production, it is believed that in the coming 
year the earnings from the coal department will not be materially less 
than during the past year. The lumber business was satisfactory, and, 
like coal, in favorable contrast to the preceding year. The demand for 
lumber has lately slackened, and a natural softening of prices has ensued. 
Still it is the judgment of the management that the earnings of the current 
year (1906-07) will about equal the record of the last one. The bonded 
debt was increased on account of the purchase of timber lands in Texas 
$176,000, making the funded debt $2,365,000. 


RESULTS OF OPERATIONS FOR YEAR ENDING JUNE 1, 














1905-06. 1904-05-—__—_ 
rtment— Gross. Net. Gross. Ne. 
Wholesale coal - ----- $1,153 ,297 $289,994 $1,156,843 $191,562 
Retail coal ......... 82,417 7,009 112,460 25,346 
Wichita coal ...-.--- 31,256 1,974 35,624 1,833 
St. Joseph coal. ---.- ‘ 14,041 1,155 14,246 1,532 
Omaha coal._--......-. 20,325 3,849 14,453 loss 450 
Salt Lake City coal-. 25,420 3,868 6,637 loss 3,223 
a 153,725 74,199 224,345 133,391 
DEE GOEEED cescece 8 ceones = "cascada 190,241 
Wholesale lumber..-. 1,061,745 415,630 763,547 137 ,567 
Carson mill_.....-.- 760,005 198,221 572,381 116,477 
(eae 527,507 84,399 562,576 89,697 
Interest and exchange ---.-. eae 24,000 
eee ae 8 =— taeaoe 76,380 
EE a eee $984,353 
INCOME ACCOUNT. 
1905-06. 1904-05. 1903-04. 
Net earnings as above.-.......--. $1,304,418 $984,353 $1,536,005 
Deductions— 
Royalty credited coal lands------ $94,069 $126,199 $147,946 
Royalty credited timber lands --- 198,950 156,701 174,236 
Depreciation mine properties-- --- n° cooks’ aged 
Depreciation mill properties - - - . -- ee! hate. | eee 
General expense- ------ Saree 71,517 76,537 86,083 
eee 125,011 131,652 140,702 
Me adtihatmnebs Kintiamtsidns $569 ,286 $491,089 $548 ,967 
Surplus earnings- -----...----- $735 ,132 $493 ,264 $987,128 
Dividends on pref. stock (5%)- --- 493,750 d$93 ,750 d$93,750 
Dividends on com. stock (6%)---- 307,500 'd307,500 4307 ,500 
Balance over dividends- - - -- --- d$333 ,882 4$92,014 4$585,878 





d These items have been supplied; they do not appear in the reports. 

What other deductions or credits there were we do not know.—Ed. 
ASSETS AND LIABILITIES JUNE 1. 

1906. 1905. | —- “- 





Assets— s $ Liabilities— 
Coal lands... .. 4,102,775 4,623,563|Common stock. 5,125,000 5,125,000 
Timber lands... 2,267,332 1,304,332) Preferred stock. 1,875,000 1,875,000 
Coal shafts and Undivid'd profits 923,911 742,408 
buildings _... 1,619,823 1,789,241|Bonds__.....-- 2,365,000 2,189,000 
Saw miliskimpts 299,271 308,389 | Audited bills. -- 34,206 49,597 
ards & equip’t 49,936 55,268 |Sundry accounts 256,284 305,985 
net re ty 52,780 56,415 | Pay-roll balances 32,924 73,460 


. RR. 
Co. stock.... 150,000 150,000 | 
Stocks & bonds } 
in oth. co’s_ 
Accts. for coll’n 








Inventories _... ‘614,399 518,042 | 
Renee ois 169,317 234,599 | 
Sinking fund___ 91,667 91,667 | 
Misc. balances. _ 21,225 3,749) 
ETota! -------10,612,325 10,360,451! Total .......10,612,325 10,360,451 
—V. 82, p. 1499. 


Nebraska (Bell) Telephone Co. 
(Statement for Year Ending Dec. 31 1905.) 


J. W. Bowen & Co., 25 Exchange Bldg., Boston, send us 
the following as an addition to our compilation of the reports 
for the Bell companies which were published in the ‘“‘Chroni- 
cle” of June 16. 


The company has paid dividends of 6% regularly since 1895 and it has 
averaged this rate since organiaztion. For the last five years it has 
earned from 9.5% to 11.2% upon the stock. There are neither bonds 
nor preferred stock. There is in property $128 30 for ered share of 
stock of $100 par value. The growth in subscribers was 31% for 1905 
and the number has increased from 15,169 to 35,866 in five years. The 
total income 4 subscriber has been steadily reduced from $49 70 in 
1901 to $37 90 in 1905; and yet, paying less, the subscribers can reach 
more than twice as many people as in 1901. The company is now 
(March 1906) offering stockholders one new share at par for each three 
shares held, and we urge stockholders to take all they are entitled to; to 








the investor who is not a stockholder we suggest the purchase now 
around par whenever obtainable. 


Statistics for calendar Years. 


1905. 1904. 1903. 1902. 
Capital stock --.-.--~.-- $2,635,600 $2,257,300 $2,196,000 $1,800,000 
Gross income. - - -- .-- 1,361,157 1,166,416 1,049,907 905 ,660 
Net income-----..--. 276,598 259 ,980 192,597 168 ,441 
Dividends -..------.- 6% 6% 6% 6% 
Surplus (year) to cap- 

Re PEA 5.2% 5.5% 3.5% 3.8% 
Subscribers - -.- ----- 35,866 27,051 23,431 19,773 
Gain in subscribers - - - 31% 16.1% 21.4% 30.3% 
Capital per subscriber $73 $9. 1 
Gross to cap. stock - - 51.6 51.6 46.1%, 50.3 
Total surp. to capital_ 18 14.9 9.6 18.5 
Reserve to capital. - - - 10.3 12% 18.2% 13.3 
Maint. to gross earns. 30.8 30%) 41.5%, 40.8 
Maint. to property - - - 11.7% 15.9% 18.7% 13.2% 
Gross earnings per sub- 

NE din ania $ cae $37 90 $43 10 $44 80 $45 80 


The company operates under the Bell patents in the State 
of Nebraska and Pottawattomie County, Iowa. On Dec. 31 
1905 it had under operation 3,870 miles toll pole line and 
18,713 of toll line wire. The American Telephone & Tele- 
graph Co. holds a majority of the stock—on Dec. 31 1905 
$1,537 ,200, or 58.33% .—V. 82, p. 695, 456. 


ec  — 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Anderson (8. C.) Traction Co.—Status.—President J. A. 
Brock, Anderson, 8. C., on June 7 confirmed the following 
from the ‘‘Manufacturers’ Record”’: 

The nape is rapidly building the first section (Anderson to Belton, 
10 miles) o = nterurban railway which a connect Anderson 


with Greenville, 8S. C., 35 miles. In the city there is already a direct- 


current railway. Complete station apparatus and motor equipments 
for single-phase operation have been ordered for the extension. Power 
will be purchased from the Savannah River Power Co. 


Capital stock authorized, $280,000; subscribed, $150,000; 
outstanding, $36,000; par of shares, $100. No bonds.—V. 
82, p. 99. 

Atlantic Quebec & Western Railway.—Bond Issue.—A 
press dispatch from London, England, states that this com- 
pany is about to issue £750,000 5% mortgage bonds at £95 
or £100 bonds. See V. 81, p. 612, 210. 

Baltimore & Ohio RR.—Payment of Loan.—It is under- 
stood that the company anticipated last week the payment 
of the $9,000,000 6% loan negotiated by the National City 
Bank April 13 and due July 17. A considerable amount of 
the second instalment on the new issue of $27,500,000 
common stock, payable July 16, it is stated, was paid in 
advance, placing the company in possession of ample ready 
cash.—V. 82, p. 1436, 1435. ws 

Biloxi (Miss.) Electric Railway & Power Co.—Sold—Bonds 
Assumed.—See Gulfport & Mississippi Coast Traction Co. 
below. 


Bolivia (8. A.).—Projected Railroads—N egotiations.—The 
Bolivian Government is negotiating with American capital- 
ists for the construction of some new railroads for the de- 
velopment of the mineral resources of Bolivia. Towards the 
new enterprise, estimated to cost some $25,000,000, the 
Government will contribute about one-half and will exempt 
the road from all taxation for twenty-five years. It will 
further aid the project by giving the railroad company an 
option, to be exercised not later than 1909, on public lands, 
to be selected anywhere where such lands exist, at the 
present valuation of 184 cents an acre. The American interests 
are represented by the National City Bank and Speyer & Co. 
The project is described in the ‘‘Engineering and Mining 
Journal,” issue of July 7. 

Boston Elevated RR.—New Subways Authorized.—A bill 
recoantly passed by the Massachusetts Legislature and signed 
by Governor Guild on June 23 permits the construction of 
two subways in Cambridge, one through Massachusetts Av. 
to Harvard Square, 2% miles, must be completed within 
4 years from the time plans are approved, and the other 
through Cambridge St., East Cambridge, to Harvard Square 
may be built later. The bill provides: 

These subways are to be built b the Boston Elevated. 
The company may issue stock or bonds to meet the cost of 
the construction, and at the end of 20 years the city of Cambridge may 
purchase the subways by paying the company the cost of their construc- 
tion plus 7% annual interest.—V. 82, p. 217, 98. 

Calumet Electric Street Ry.— New Receiver.—Ira M. Cobe 
was on July 10 5 oy receiver for the company in place 
of E. A. Porter. e V. 82, p. 1378, 1210. 

Canton-Akron (Electric) Ry.—Second Mortgage.—A sec- 
ond mortgage has been filed to the Citizens’ Savings & Trust 
Co. of Cleveland, as trustee, to secure an issue of $300,000 
5% gold bonds of $1,000 each, all outstanding. These bonds 
are dated May 1 1906 and mature May 1 1 , but are sub- 
ject to call on any interest date at 101 and interest; interest 
payable May 1 and Nov. 1 at office of trustee.—V. 82, p.1437. 

Central of Georgia bP ory! Line from Atlanta to the 
Gulf.—See Georgia Central & Gulf Ry. above. 

Coal Properties.—See Gulf Coal & Coke Co. under ‘‘In- 
dustrials’” below.—V. 83, p. 36. 

Central Market Street Ry., Oolumbus, 0.—Operation 
Transjerred.—The operation of the road, we understand, was 
turned over by the Schoepf syndicate at midnight on June 30 
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to the Columbus Railway & Light Co. under an operating 
agreement, the Railway & Light Co. to be entitled to all 
surplus over operating expenses and costs of maintenance. 
No period is mentioned in the agreement.—V. 82, p. 451. 

Chesapeake & Ohio Ry.—Coal Rate Reduction.—The com- 
pany has decided to fix the rates for coal shipped to Richmond 
and intermediate points as follows: From the New River 
district $1 50 (formerly $1 60) per 2,000-Ib. ton and from 
the Kanawha district 31 60 per ton. The special ‘‘manu- 
facturers’ rate’ in force since July 1 1905 is abolished, the 
new rate on all grades of coal applying regardless of the per- 
sons to whom the coal is consigned and being somewhat 
higher than the old manufacturers’ rates but lower than the 
commercial rates. The New River route is 12 cents higher 
than the rate on the same grade of coal from the Baltimore 
& Ohio and Pennsylvania railroads to Baltimore, the haul 
over the C. & O. being 130 miles more.—V. 82. p. 1379, 1322. 

Listed —The New York Stock Exchange has listed 
$1,000 ,000 additional general mortgage 444% bonds of 1992, 
making the total listed $41,573,000. 

Earnings.—For 10 mos. ending April 30 1906 earnings were: 
Gross earnings... . . $20,210,091 | Fixed ch’ges, &c.,less net 
Operating exp., mainte- ine. from oth. sources _ $4,581 ,757 

nance and taxes Seliiclipnienrtare 

Net earnings $2,933,209 
V. 82, p. 1379, 1322. 
Chicago Milwaukee & St. Paul Ry.—Pacific Extension 
Financing.—The recent persistent reports that the St. Paul 
road was negotiating a French loan is stated by Chairman 
Roswell Miller to be erroneous. The details and require- 
ments necessary in connection with a sale of bonds in France 
are so cumbersome that the company, it is said, will not 
undertake to negotiate a sale in that country. 

The company is progressing with the work on the Pacific 
extension, construction being under way in South Dakota 
and at the Pacificend. The work is being done by local com- 

anies organized for the purpose under the name of Chicago 
Milwaukee & St. Paul Railway of the respective States 
through which the road will run.—V. 82, p. 1496. 

Chicago Union Traction Co.— Dejault.—-‘Owing to the 
unsettled condition of the traction situation in Chicago”’ the 
company allowed the $1,500,000 5% bonds of the North 
Chicago RR. due July 1 to go unpaid. It is understood that 
the bonds will be provided for as soon as the local 
transportation matters have been settled.—V. 82, p. 1322, 
1268. 

Cleveland Cincinnati Chicago & St. Louis Ry.—/m portant 
Reconstruction Work.—In the “Railway Age” of July 6 will 
be found a seven-page illustrated article regarding some of 
the important improvements ‘‘which will eventually make 
the construction of the main lines as nearly permanent as 
possible and in all cases give easy grades and very little 
curvature.” —V. 82, p. 926, 751. 


Columbus (Ohio) Railway & Light Co.—Rates Held Con- 
fiscatory.—The special master appointed by the Circuit Court 
of the United States for the Southern District of Ohio, East- 
ern Division, recently rendered his report, in which he recom- 
mended that the injunction restraining the enforcement of 
the ordinance of July 5 1904, which fixed the maximum rate 
for electricity for lighting purposes at 5 cents per kilowatt- 
hour be made perpetual. 

Prior to that time there was no rate-fixing ordinance, the ordinance in 
question having been passed under the provisions of an Act of the Legis- 
lature of 1904 giving city councils the right to regulate rates for light, 
water, &c. The maximum rate charged in 1904 was 10 cents, but the 
company, in order to meet competition, fixed a voluntary maximum 
rate of 5 cents in certain quarters of the city, while in others its maximum 
rate varied between 5 and 10 cents. The master held that under the 
ordinance 75% of the company’s customers would receive their light at 
cost or less than cost, after including proper charges for depreciation, 
and that it is therefore unconstitutional, as it would deprive the com- 
plainant of its property without due process of law.—V. 81, p. 1848. 


Consolidated Ry.—Status of Merger, Etc., Plans.—Presi- 
dent Mellen of the New York New Haven & Hartford RR., 
which controls this company, on June 28 sent a letter to the 
Massachusetts House of Representatives respecting the bill 
(since killed) to forbid Massachusetts railroads from own- 
ing street railways within the Commonwealth. In this 
letter President Mellen gives the following facts regarding 
the status and plans of the Consolidated Ry. 

The following street railway companies are indirectly in the control 
of the Consolidated Railway Co. through the ownership by the latter of 
shares in voluntary associations, which in turn control these shares di- 
rectly or indirectly of the companies mentioned: Berkshire Street Ry. 
Co., Springfield Street Ry. Co., Worcester & Southbridge Street Ry. 
Co. and Worcester & Blackstone Valley Street Ry. Co. 

The following transactions have been completed except for the de- 
livery of the shares involved: (1) The Springfield Railway Cos. have 

to purchase the majority of the shares of the Woronoco Street Ry. 

.; (2) the Woronoco Street Ry. Co. has agreed to lease the Western 
Massachusetts Street Ry. Co.; (3) the Springfield Street Ry. Co. has 
agreed to lease the Woronoco Street Ry. Co.; (4) the majority of the 
shares of the Worcester Railways & Investment Co. has been contracted 
for for J mae by a voluntary association, which in turn is controlled 
by the Consolidated Railway Co. No other purchases have been made. 
No other agreements to purchase any properties of any description will 
be made and our obligation therefore is not to purchase or control, 
directly or indirectly, any companies other than those above-mentioned. 

The Consolidated Railway Co. has agreed to furnish the capital for the 
construction of the Bennington & North Adams Street Ry., which con- 
nects with the Berkshire Street Ry. at the State line. ‘The Berkshire 
Street Ry. Co. has committed itself to the construction of an extension 
from Great Barrington to the Connecticut State line at or near Canaan, 
either via South mont, or directly from Great Barrington to Shef- 
field. We have under survey a line from the Massachusetts State line 
at or near Canaan connecting with the Berkshire Street Ry. through 
Hartsville to Monterey; also a connection between the Western Massa- 
chusetts at Huntington and the Berkshire Street Ry. Co. at Lee, Mass 





12,695,125 | 


7,514,966; Balance, surplus-. 





We have also ordered a survey from Lee, Mass., through the valley of 
Hartford 


the F; on River to the Connecticut line at or near New 

Conn. We have also under contract the construction of an extension 
the x id & Eastern Street Ry. from Monson to Fiskdale, about 
12 ‘ conqesting the N° id & Worcester system. We have also 
assumed an obligation to build an extension in South Monson of about 
one-half a mile. The Bercham’s Bend extension of the Springfield 





an 9 Railway is soory completed . F 

t is my understanding that with the exception of the extension, ac- 
quisitions, contracts and obligations expressed above, we are not to do 
anything within the Commonwealth except to maintain the properties 
in their present condition pending further legislation. 

I have not alluded in the above to the Worcester & Webster and the 
Websier & Dudley street railway cos. for the reason that these roads 
are leased to and operated by the Consolidated Railway Co. under special 
Acts of the Commonwealth of Massachusetts, authorizing such leases. 

Coos Bay Roseburg & Eastern RR.—Change in Control.— 
Press advices from San Francisco state that the Southern 
Pacific (Union Pacific) interests have closed their option on 
this property.—V. 82, p. 1322. 

Danville & Sunbury Street Ry.—Sold.—The “Philadelphia 
Ledger”’ states that this Pennsylvania trolley road has been 
sold by the Sheriff to Simon Krebs, a stockholder, for $2,100, 
subject to a $60,000 mortgage. 

Dayton & Muncie Traction Co.—See Muncie & Union City 
Traction Co. below.—V. 83, p. 36. 

Dayton & Western Traction Co.—Stock.—In connection 
with the lease of the property to Indiana Columbus & Eastern 
Traction Co. (V. 83, p. 37), the right to convert the pre- 
ferred stock into common, it is stated, has been waived by 
the preferred stockholders. The common stock is increased 
from $450,000 to $900,000, and of this increase, we are in- 
formed, $157,500 has been used to pay off the floating debt, 
and the remainder, $292,500, will remain in the treasury for 
betterments and improvements. The preferred stock is 
$850,000. As to guaranty of dividends under lease, see 
V. 82, p. 1437. . 

Denver & Omaha Short Line RR.— New Railroad —This 
company was incorporated in Colorado early last month 
with $12,500,000 of authorized capital stock (all common) to 
operate a new line between Omaha and Denver, a distance 
of about 500 miles, the route, it is claimed, being materially 
shorter than that of any existing line. A prospectus cited 
by the “Denver Republican” of July 4 states that options 
have been obtained for either the purchase or use of the 
property of the Colorado & Eastern RR., a narrow-gauge 
line, 17 miles in length, with valuable terminal properties 
and franchise in Denver. It is stated that very easy grades 
can be found and that the existing business of the country 
and the traffic to be developed by the new road fully justifies 
its construction. A construction company will be organized 
to build the road. The details as to the bonds to be issued 
have not yet been determined upon. H. B. Hollins & Co., 
New York, are promoting the enterprise. The new line will 
connect at Denver with the Denver Northwestern Pacific 
now under construction to Salt- Lake City and presumably 
destined to extend to the Pacific Coast. Russell Harding, 
recently Vice-President of the Cincinnati Hamilton & Day- 
ton RR., has taken active charge of the plans for con- 
struction. 

Dyersburg Northern RR.— Mortgage.—The shareholders 
will meet at the office in Dyersburg, Tenn., on July 15, to 
vote upon making a mortgage to secure an issue of bonds. 
The company was incorporated in December 1904 to build 
from Dyersburg on the tilinois Central northerly to Tipton- 
ville on the Mississippi River, 30 miles. 

Evansville (Ind.) Electric Ry.—Purchase.—See Evansville 
& Princeton Traction Co. below.—V. 82, p. 1101. 

Evansville & Princeton Traction Co.—Sale.—A press 
dispatch from Princeton on June 30 said: 

The directors here to-day voted to transfer the company to the Mur- 
dock-Marshall interests of Lafayette, Ind. (which control the Evansville 
Electric Ry.—Ed.). At Evansville to-day a suit was filed by several 
men who claim they own 49% of the stock, asking that the directors be 
enjoined from transferring the stock 

The Evansville Princeton & Vincennes Interurban has 
assumed control of the property, and, it is said, will at once 
close the gap between Princeton and Vincennes, ‘‘thereby 
making a through line from Evansville to Terre Haute.’’— 
V. 82, p. 1379. 

Evansville Princeton & Vincennes Interurban Ry.—/n 
Possession.—See Evansville & Princeton Traction Co. above. 

Forest City Railway, Cleveland.—‘‘Guaranteed” Stock 
Ofjered.—This 3-cent-fare company is offering at $90 a share 
(par $100) $400,000 of its common stock, which is described 
as “full paid, non-assessable and non-taxable, and guaran- 
teed cumulative 6% dividend,” under a 50-year lease by the 
Municipal Traction Co., a company capitalized at $10,000. 
The total stock of the Forest City Ry. is $2,000,000, of 
which there is ‘‘to be sold at once to complete road under 
construction $750,000; to be held in the treasury for ex- 
tensions, $1,250,000.”’ ‘‘Under terms of lease no bonds or 
preferred stock shall ever be issued.’’ The prospectus says: 

The Forest City Railway Co. has been chartered under the laws of Ohio to own 
and operate a street railway in and about Cleveland. stock is $2,000,- 
we company now owns 
extending from the Public Square across the Viaduct 


m organized under laws 0 
This stock shall be held by the board of 


with a nominal capital stock of $10,000. 
men agree to own no 


directors and officers of the Municipal Traction Co. 


stock in the Forest City aan en | Co. nor in any other traction company operating 
n or about the city of Clevela: 


The lease provides for the payment of a rental 
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nsure yp ee the Forest City Railway 6% cumulative divi 
tnat will € from. date of payment, and no more. (rhe lessee covenants to 





dends on par, " 
tal 000 per annum, in quarterly instalments nning Jan. 1 1907 

L— | in addition all taxes and other expenses tion, &c ee) Municipal 
Traction Co. devote any surplus earn after paying Ley expenses, 
to the extension of the bettering the ice ins ri 
of the Forest Cit Co urchase accompli under the option 

bodied in t ease b hich stock may retired on demand a rate of not 
more than $1 10 on the dollar. directors of Munici jon Co. will be 
Ed nson, Frederic C. Howe, A. B. du Pont, William Greif and Charles 


The first issue of stock, it is announced ShasYbeen”over- 
subscribed. —V. 82, p. 1437. sales hig 

Georgia Central & Gulf Ry.—Proposed New Line for Cen- 
tral of Georgia Ry.—This company was incorporated in 
Georgia on June 30 in the interest of the Central of Georgia 
Ry. for the purpose of building an extension from Albany, 
Ga., via Quincy, Fla., to Apalachicola, 157 miles, affording 
the Central a line from Atlanta via Macon and Albany to 
the Gulf of Mexico. It is reported unofficially that construc- 
tion will begin immediately. The incorporators are nearly 
all officials of the Central of Georgia, and include President 
J. F. Hanson; A. R. Lawton, First Vice-President; W. A. 
Winburn, Second Vice-President; T. M. Cunningham, 
Treasurer, &c. 04 add dcdidid DDD ss 

Georgia & Florida ¥Ry.—Incorporated.—ThisTcompany, 
controlled by John Skelton Williams and associates, has re- 
ceived a charter in Georgia; authorized capital stock, $1,- 
000,000. Compare V. 82, p. 1211. tee 

Goffs Falls Litchfield & Hudson Street Railway.— Mort- 
age.—The mortgage recently filed to the American Loan & 
Trust Co., Boston, as trustee, replaces that made in 1903, 
and secures an issue of $300,000 5% gold bonds, of which 
$200 000 are outstanding; guaranteed principal and interest 
by the Manchester (N. H.) Traction Light & Power Co. 
Bonds dated June 1 1906 and due June 1 1926; denomina- 
tion $1,000; interest payable Dec. 1 and June 1 at office of 
trustee.—V. 83, p. 37. 

Gulf & Ship Island RR.—IJndependent Electric Feeder.— 
See Gulfport & Mississippi Coast Traction Co. below.—V. 82, 
p. 1212, 160. 

Gulfport & Mississippi Coast Traction.— New Line—Bond 
Issue.—The company is now operating its line from Gulfport 
to Biloxi, Miss., 13 miles, and is building in the opposite 
direction from Gulfport to Pass Christian, Miss., 10 miles. 
The company bought out the plants formerly owned by ‘the 
Biloxi Electric Railway & Power Co., assuming the payment 
of their 6% bond issue of $200,000; also the unencumbered 

lant of the Gulfport Development Co. at Gulfport, Miss. 

he whole property is now covered by a first mortgage bond 
issue of $1,000,000, subject only to the $200,000 lien on that 
_ of the property purchased from the Biloxi Electric 

ailway & Power Co. “‘The Gulf & Ship Island RR. Co. 
(V. 81, p. 1171) does not own any of the stock of the Traction 
Co. nor is it interested in it in any way except through the 
traffic arrangements which may arise by the connection of 
the two lines at Gulfport.” 

The company was incorporated in Mississippi in 1905 and has the right 
to furnish electric light and power as well as trolley service. Capital 
stock $1,000,000, all of one class and all outstanding; par of shares $100. 
The first mortgage is made to the Hibernia Bank & Trust Co. of New 
Orleans, as trustee, and secures $1,000,000 of 6% gold bonds of $1,000 
each, all outstanding; dated Sept. 30 1905 and due Sept. 30 1935, without 
> of earlier redemption; interest payable Jan. 1 and July 1 at office 
of trustee. The only underlying bonds are $200.000 Biloxi Electric 
Railway & Power Co. first mortgage gold 6s dated 1903, due 1923, 
but subject to call at 106 and interest; interest payable in January and 


July at aforesaid trust company (denomination $100, $500 and $1,000). 
The officers are J. T. Jones, President, and H. C. .Elder, Secretary, 


both of Gulfport, Miss.; Treasurer, E. A. Durham, Sistersville, W. Va.; 

E. Powers, Auditor, 1024 Prudential Building, Buffalo, N. Y 

Hartford & Connecticut Western RR.—New Stock.—The 
shareholders will meet at the office of the Central New Eng- 
land Railway in Hartford July 24 to consider a proposition 
to increase its capital stock by 2,500 shares of par value of 
$100 each, and to offer the same to the stockholders at par 
in proportion to their respective holdings of stock. he 
present outstanding stock is $2,714,000, of which $1,390,000 
is owned by the Central New England Ry., controlled by 
the N. Y. N. H. & H. RR. Co.—V. 76, p. 1084. 

Hepburn Act.—F ull Text.—The ‘‘Railway Age” of July 6 
contains the full text of this important Act. See “ Railroad 
Rate Bill,’ V. 83, p. 38, and remarks in editorial columns 
of this issue. 

Hocking Valley Ry.—Stock Adjustment Plan.—The plan 
for the exchange of Kanawha & Michigan stock for 60% 
in Hocking Valley common stock and the redemption of the 
preferred stock of the latter has been approved by the 
directors, but before announcement the formal action of the 
directors of the five railroad companies who control the 
Hocking Valley is being secured. his naturally takes time 
but it is expected that the plan can be carried out by Sep- 
tember. The Hocking Valley preferred can be called at 
any time for payment. The holders will be given the option 
of cash or 110 in new 4% bonds. See “Chronicle” June 2, 
p. 1268.—V. 83, p. 37. 

_ Iinois Traction Co.—Guaranteed Bonds.—Sce Peoria Ry. 
in V. 83, p. 38.—V. 82, p. 805, 280. 

Indiana Union Traction Co.—Lease.—See Muncie Hartford 
& Fort Wayne Ry. below. 

Purchase—Guaranty.—See Muncie & Union City Traction 
Co. below.—V. 83, p. 37. 

Indianapolis & Cincinnati Traction Co.—Reorganization 
Committee.—This property having been placed in receiver's 





hands, as stated last§jweek, the following reorganization 
committee has been appointed: 

Theodore F. Rose and Frank C. Ball of Muncie; W. J. Alford, Ander- 
son; Joseph F. Shea, Seymour, and J. F. Wild, Ferdinand Winter and 
Claude Cambern. Compare V. 83, p. 37. 

Interborough-Metropolitan Co., New York.— Mortgage.— 
This company has made a $500,000 5% mortgage to the 
American Mortgage Co., as trustee, covering property at 
10th Av. and 218th St. 

Reported Dissolution of Pool.—The syndicate organized for 
the purpose of supporting the market price at or about 50 
(V. 82, p. 1496) is generally believed to have been dissolved, 
and the break in the price on July 10 is attributed by some 
to liquidation by members of the pool. 

Rental.—See Third Avenue RR. below.—V. 82, p. 1496, 
1438. 

Jackson (Tenn.) Railway & Light Co.—Successor Com- 

ny.—The Louisville syndicate, including Attilla Cox, 

arry Weissinger, §. 8S. Bush, Sam Culbertson and W. Botts, 
Vice-President of the Columbia Finance & Trust Co., and 
others, which recently purchased the electric railway and 
other electric utilities of Jackson, Tenn., has incorporated 
this company under the laws of Tennessee with $600,000 
capital stock. The company will build a new power plant, 
will increase the mileage of the trolley road from 3% to 11, 
and will build a suburban line three miles in length to 
Beemis. Details of bond issue, if any, not furnished. The 
franchise of the Jackson Suburban Street Car Co. & Lighting 
was recently extended for 31 years from May 1906. 

Kansas City Mexico & Orient Ry.—Construction.—The 
St. Louis ‘‘“Globe Democrat’? quotes Vice-President Dick- 
inson as saying: 

The 619 miles of road now in operation will be increased to 1,100 miles 
soon after Jan.1. In Mexico half of the territory is now covered with a 
completed line, 325 of the 635 miles being now finished. The to e 
is in sight for this new road, and it will be heavy. The local business will 
be the strong feature, for we do not have to cross any barren wastes like 
some of the transcontinental lines. Sonora is to Mexico what California 
is to this country. The State is 350 by 80 miles, with eleven rivers 
crossing it, so that the whole can be irrigated. Ninety-seven varieties 
of hardwood are to be found, and all kinds of tropical fruit. Green corn 
and strawberries can be had every day in the year. Sisal, similar to our 
hemp, returns 10% on a valuation of $300 per acre. In Sonora may be 
found 4,000,000 acres of anthracite coal, which will give us a heavy 
volume of tonnage. 

The Hamburg-American line has made a contract with us for steamers 
which will be placed in service as soon as our line is completed. e 
also have a direct line of steamers to the Orient. All the work under 
contract is progressing satisfactorily at every point. 

A technical paper says that one of the largest railroad 
bridges in the entire Southwest is that recently completed 
by the company near Thomas over the Canadian River. 
“The bridge has 21 spans and cost more than $800,000.”— 
V. 82, p. 805. 


Kansas City Terminal Railroad Association.—Chartered.— 
This organization was chartered at Jefferson City, Mo., on 
July 11, with a capital stock of $30,000,000, by representa- 
tives of the ten railroads entering Kansas City, in connection 
with their plans for building a large union passenger terminal 
and depot. The present Union Depot Co. will go out of 
business, being succeeded by the new association, which is 
organized on lines similar to the Terminal Railroad Associa- 
tion of St. Louis. A mortgage will be authorized, of which 
$13 ,000 ,000 will be required to pay for the land and terminal 
facilities and to erect a union passenger station, the latter 
estimated to cost about $3,500,000. A further amount of 
$4,000 ,000 bonds under the mortgage will be reserved to pay 
for the Kansas City Belt Ry. and to retire its outstanding 
bonds. There is no freight terminal proposition involved 
in the present plan. 

A special dispatch to the “St. Louis Globe Democrat”’ says: 

The company proposes to acquire and construct a standard-gauge rail 
road, with one or more tracks, to be operated in the counties of Jackson 
and Clay, crossing the Missouri River into Clay County, to a connection 
with the Chicago Burlington & Quincy, 10 miles, and also to acquire a 
line of railroad in Wyandotte County, Kan., the line so acquired to form 
a continuous line with the road to be constructed. Besides this line of 
railroad the company is to build-a new union station, to be fitted for 
passengers and with offices. This building, it is stated by the attor eys 
is likely to be located at 20th St. and Grand Av., in Kansas City, and one 
of ~~ roads to be acquired is the Kansas City Belt, which now has six 
tracks. 

Incorporators. 
B. L. Winchell, Pres. C.R.I.&P.Ry.|W. B. Scott, Union Pacific RR. 
J.W.Kendrick, 2d V.-P. A. T.&S.F.|F. A. Delano, Pres. Wabash RR. 
A. J. Earling, Pres., C. M. & St. P. ID. Willard, 2d Vice-Pres.C. B. &Q 
8. M. Felton, Pres. Chic. & Alton. |C. 8. Clarke, Vice-Pres. Mo. Pac. 
A. J. Davidson, Pres. St. L. & 8. F.|A.A.Allen,V.-P.&Gen.M. M.K.&T. 
J. M. Egan, General Manager of Association property. - 

Lake Shore Electric Ry., Cleveland.— New Bonds.—This 
company, it is reported, will sell $500,000 of an issue of 
first mortgage 5% 30-year bonds of the Sandusky Fremont 
& Southern, principal and interest guaranteed by the Lake 
Shore Electric. “It is the intention to build the Sandusky- 
Fremont end this fall and have the entire road completed 
by June 1907. The new line will be 57 miles long, viz.: 
Sandusky to Fremont, 21; Fremont to Tiffin, 16; Fremont to 
Fostoria, 20. The road will cost $1,500,000. 

The company, it is said, is also likely to make an issue of 
bonds to cover the consolidated Lorain Street and Avon 
Beach & Southern trolley lines. The mortgage, it is sug- 
gested, may be limited to $2,000,000, $750,000 to be reserved 
for underlying issues and $500,000 to be sold within the next 
year to pay for the building of the Avon Beach & Southern 
and the purchase of the Lorain Street Ry. The company 
may also sell later in the year $500,000 or thereabouts of 
general mortgage bonds on account of new rolling stock, 
double-tracking and additions to its power plant. 
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In reply to our inquiry about the foregoing matters, 
Secretary-Treasurer F. W. Coen July 5 wrote: 

Certain portions of the article referred to are somewhat problematical. 
We are working on the Sandusky Fremont & Southern road and hope 
to begin construction work there in the course of sixty or ninety days. 
We have the matter of selling of bonds up at.the present time, and we 
will probably close the matter during the next week. In reference to 
the Lorain Street consolidation, this is a matter which has not as yet 
been fully determined. We no doubt will sell some Lake Shore bonds 
before the year is out on account of the large amount of construction 
work which we are doing, such as double-tracking, power-house extension, 
new cars, &c.—V. 82, p. 805, 215. 

Lima ——. & Toledo (Electric) 
Western Ohio Ry. below.—V. 81, p. 

Lehigh & Hudson River Ry.—Lquipment Trusts Offered.— 
Brown Brothers & Co., New York, are offering at 994% and 
interest $400,000 equipment trust 444% gold (coupon) cer- 
tificates of $1,000 each, dated May 10 1906, maturing $400,- 
000 annually on June 1 from 1907 to 1916 inclusive. In- 
terest payable June 1 and Dec. 1. A circular says: 

These certificates are issued by the Pennsylvania Co. for Insurances 
on Lives & Granting Annuities, Philadelphia, trustee, and are secured 
by an assignment to it of a lease contract with the railway company of 
standard equipment consisting of locomotives, freight, coal and ore cars, 
costing about $490,000. The rentals specified are sufficient to enable 
the trustee, who retains title to the whole equipment, to retire at ma- 
turity the total issue of these certificates amounting to $400,000 with 
interest and charges. ‘They are guaranteed both as to principal and 
interest by the railway company. For the 11 months ending May 31 
1906 the gross earnings were $567,562, against $433,284 in 1905, an 
increase of $134,278. For the year 1904-05 the surplus over charges 
was $22,023. See V. 82, p. 449. 

Lehigh Valley Transit Co., Allentown, Pa.—On Philadel- 
phia Unlisted.—There have been placed on the unlisted de- 
partment of the Philadelphia Stock Exchange: 

$1,830,000 first mortgage 5% gold bonds due Dec. 1 1935, interest 
March and September; $2,770,000 first mortgage 4% gold bonds due 
Dec, 1 1935, interest March and September; also $2,030,000 consoli- 
dated mortgage 4% gold bonds due Dec. 1 1935; also $4,597,479 pre- 
ferred stock voting trust certificates and $2,782,050 common stock 
voting trust certificates.—V. 82, p. 1380, 1102. 

Madison (Wis.) & Interurban Traction Co.—See Madison 
Traction Co. below. 

Madison (Wis.) Traction Co.—Bonds Called.—The entire 
issue of $210,000 bonds of 1901 has been called and will be 
redeemed at the Milwaukee Trust Co., Milwaukee, Sept. 1. 
See Madison & Interurban Traction Co. on p. 61 of “Street 
Railway” section.—V. 80, p. 1174. 

Manchester (N. H.) Traction Light & Power Co.—Guaran- 
teed Bonds.—See Goffs Falls Litchfield & Hudson Street Rail- 
way above.—V. 83, p. 38. 

Metropolitan Street Ry., New York.—Rental Increase.— 
See Third Avenue RR. below.—V. 82, p. 1269, 987. 

Michigan Central RR.—Minority Shareholders Wish 
Larger Dividends.—Minority stockholders have recently been 
bringing pressure to bear to secure the distribution of larger 
dividends, the actual earning power of the road, it is asserted, 
being far in excess of the 4% per annum now distributed. 
—V. 82, p. 1438, 1041. 

Missouri Kansas & Texas of Texas Ry.—Cut-Ojj.—The 


“Railroad Gazette” says: 

This company is now running its through trains to anc from San An- 
tonio, Texas, by way of Austin instead of Smithville. The cut-off leaves 
the main line at Granger; from there to Austin, 77 miles, the M. K. & T. 
is used and trackage rights have been obtained over the International & 
Great Northern for the 30 miles between Austin and San Marcos, where 
a connection is made with the M. K, & T. main line again. By the new 
route the time is shortened about an hour.—V. 82, p. 1497, 1323. 

Muncie Hartford & Fort Wayne Railway.—Lease.—This 
company’s property has been leased to the Indiana Union 
Traction Co., and the capital stock, which was formerly 
$1,000,000, has been converted into $500,000 common and 
$500,000 preferred. The preferred stock is now 5% cumu- 
lative stock, and the Indiana Union Traction Co., in addition 
to the operating charges, taxes and interest on the bonded 
debt, pays a sum as rental equivalent to 5% on the $500,000 
of preferred stock. This payment is quarterly beginning 
on Oct. 1. 

Sinking Fund.—The mortgage calls for a sinking fund of 
24%% each six months, which would only be equivalent to 
24%% per annum, not 5%, as stated in “Street Railway” 
section. See V. 80, p. 1059.—V. 82, p. 1041, 869. 


"Muncie & Union City Traction Co.—Guaranteed Bonds.— 
This company has been organized to take over that part of 
the line of the Dayton & Muncie Traction Co., extending 
from Muncie to Union City or to the State Line between 
Indiana and Ohio. The authorized capital stock is $500,000, 
and there have been authorized and issued $925,000 5% 
30-year gold bonds; trustee of mortgage, Fidelity Trust Co. 
of Philadelphia. The line purchased by the Muncie & Union 
City Traction Co. has been sold to the Indiana Union Trac- 
tion Co., subject to the bonded indebtedness, and the entire 
capital stock turned over to the Indiana Union Traction Co. 
as a consideration for its guaranty of the principal and in- 
terest of the bonds. 

* New York New Haven & Hartford RR.—Dividends Re- 
ceived from Subsidiaries.—During the fiscal year ending 
June 30 1906 the New England Navigation Co., operating 
the marine department (V. 81, p. 1853; V. 79, p. 2750), has 
paid the New Haven 8% on its stock held by the latter, and 
the’Consolidated Railway, operating the electric lines, has 
paid 4%. The entire capital stock of both companies, it is 
understood, is owned. As to the partly estimated report 
of_earnings for the late year emanating from New Haven 


Ry.— Merger.—See 
211. 





this week, we are informed that it is not official, and it ig 
not possible to state officially at this time whether it is accu- 
rate enough for publication in a financial newspaper. 

Trolley Plans.—See Consolidated Ry. above for President 
Mellen’s statement. 

Third Rail Service Between Hartford and Bristol to be Dis- 
continued.—The company’s third-rail electric cars, which 
have been run between Hartford and Bristol for several 
years, were taken off July 8 and the track restored to its 
former use as one of the two lines of a double track for steam 
trains. This action was taken on account of complaints of 
the danger of the third rail, and an injunction was issued 
by the court preventing its operation. 

New Station at New Haven.—The company, it is under- 
stood, will expend about $500,000 for the construction of a 
new railroad station at New Haven. The company’s steam 
line between Berlin and Meriden is also to be equipped with 
overhead trolley. 

Providence Tunnel.—Contracts have been let for the new 
tunnel line under College Hill and Brown University. There 
have been issued $4,000,000 of the Terminal Company’s 
bonds (V. 82, p. 929, 693, 629.). 

Acquisition of Block Island Steamboat Line.—This come 
pany’s subsidiary, the New England Navigation Co., early 
in June took over the property of the Block Island & Provi- 
dence Co., which includes the line of steamships running 
between Rhode Island and Block Island.—V. 82, p. 1439, 
1323. 

Norfolk & Western Railway .—Lquipment Trusts Ojfered.— 
Brown Brothers & Co. are offering on a 434% basis $4,000,- 
000 4% gold equipment trust certificates, $1,000 each, 
issued by the Commercial Trust Co. of Philadelphia as 
trustee, with the endorsed guaranty of the railway com- 
pany, in four series of $1,000,000 each: 


Designation— Series G. Series H. Series J. Series K. 
Date of lease ___.___.. May3’06. June5’06. July 5’06. Aug. 3’06. 

xEquipment Covered— 

Freight locomotives - -- 41 8 25 12 
Hopper-bottom gondo- 

a oe eee... 390 300 300 895 
Box cars, 40 tons- _-_-_- r 400 ane 
Date of 4% certificates. May 3’06. June5’06. July 5’06. Aug. 3 ’06. 
Aggregate cost - .-$1,026,674 $1,032,371 $1,027,300 $1,026,759 


Maturity 


$100,000 | May 
yearly - J 


1 June 1 July 1 Aug. 1 
----.J 1907-1916 1907-1916 1907-1916 1907-1916 

x Subject to slight modification. 

Bonds Ofjered.—Brown Brothers early in the year pur- 
chased $3,000,000 ‘‘divisional first lien and general mort- 
gage’’ 4% gold bonds, dated July 1 1904, the unsold portion 
of which they are now offering for sale. Total authorized 
issue, $35,000,000; outstanding, $11,000,000. See adver- 
tisement on another page.—V. 82, p. 219, 510, 629. 


Oswego Traction Co.—arnings.—In our “‘Street Railway 
Section” for June 30 1906 the gross earnings of this company 
for the calendar year 1905 are given as $167,015 as against 
$140,448 for 1904. These totals are erroneous, and are the 
result of an error of the printer in inserting figures intended 
for the Ill. Valley Ry. in Ottawa under the heading “‘Oswego."s 
The actual gross earnings of the Oswego Traction Co. for 
the calendar year 1905 were $52,340 and for 1904 $49,066.— 
V. 75, p. 1355. 

Pennsylvania RR.—Description of East River Tunnels.— 
See illustrated article in “Railroad Gazette” of July 6 and 
subsequent issues.—V. 82, p. 1439, 1380. 


Pittsburgh Johnstown Ebensburg & Eastern RR.— 
Charter Lost.—A press dispatch from Harrisburg, Pa., on 
July 9 states that Judge Capp has decided in the quo war- 
ranto proceedings brought by the Commonwealth of Penn- 
sylvania that the company has forfeited its charter through 
failure to carry out the work for which it was issued. 

Receiver.—The Dauphin County Court on Wednesday 
appointed William H. Earnst of Harrisburg receiver of the 
road.—V. 82, p. 569. 

Portland (Ore.) Railway Light & Power Co.—ZIncorpor- 
ated—Merger.—This company was incorporated in Oregon 
on June 30 with $15,000,000 authorized capital stock (in 
$100 shares), of which $5,000,000 is 5% preferred, cumu- 
lative after July 1 1906, with the right to share pro rata 
in all surplus profits distributed in dividends over and above 
the 5% cumulative dividends and 6% on the common stock. 
The company will take over the several electric lighting, 
power and traction enterprises at and near Portland, Ore., 
which J. & W. Seligman and Charles Pratt & Co., both of 
New York, and E. W. Clark & Co., Philadelphia, have ar- 
ranged to merge. 

The directors (and officers) are: 

President, H. W. Goode, President of the Portland General Electric Co.; 
Vice-Presidents, F. I. Fuller, President of the Portland Ry. Co., and 
H. L. Clark of E. W. Clark & Co. of Philadelphia; Treasurer, S. G. Reed; 
C. M. Clark of Philadelphia; Frederick Strauss of New York, representing 
the Seligmans; A. C. Bedford of Charles M. Pratt & Co. of New York; 
O. F. Paxton, 8. G. Reed and F. G. Sykes, all of Portland. 

The executive committee consists of C. M. Clark, Frederick 
Strauss, A. C. Bedford and H. W. Goode. C. N. Higgins is 
Secretary. See V. 82, p. 1103. 

New Line.—The company’s new line to Vancouver was 
formally opened on June 30.—V. 82, p. 1103. 


Quebec & Lake St. John Ry.—Listed.—The London Stock 
Exchange has listed a further issue of £75,000 4% prior lien 


bonds of £100 each, Nos. 3,501 to 4,250.—V. 82, p. 453. 
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Raleigh & Charleston RR.— Mortgage.—A mortgage has 
been made to the International Trust Co. of Maryland, Balti- 
more, to secure two series of gold bonds, dated Feb. 1 1906 
and due Feb. 1 1956, but subject to call at company’s option 
at par at any interest period (denominations $200 and $1,- 
000), namely (1) prior lien 4% bonds, interest payable Feb- 
ruary and August, $350,000; (2) consolidated mortgage 4% 
bonds, the first ten coupons (Feb. and Aug.) to be paid in 
cash only in so far as earned with the balance in 10-year 
6% scrip, which shall be payable 10 years after date, but 
subject to earlier redemption at the company’s option. Of 
the consols $200,000 are outstanding, $350,000 are reserved 
to retire the prior lien bonds and $400,000 are held for ex- 
tensions and improvements under restrictions stated in the 
mortgage. The consols are entitled to principal and inter- 
est only after provision for the prior lien bonds. 

The company in December last succeeded to the property 
and franchises of the Carolina Northern RR.., foreclosed Oct. 
17 1905. President is John Skelton Williams, Richmond, 
Va.—V. 82, p. 629. 


Reading Co.—JListed.—The New York Stock Exchange 
has listed $2,000,000 additional general mortgage 4% bonds 
of 1907, making the total listed $70,330 ,000.—V. 82, p. 393, 
281. 


Rockland South Thomaston & Owl’s Head Street Railway. 
—Decision as to Sale of Worthless Securities.—A recent issue 
of the ‘‘Banker and Tradesman” of Boston (page 1119) gave 
the opinion rendered March 5 by Judge Sheldon in the 
Supreme Judicial Court, holding that two members of the 
bar who seemed to have full control” of the enterprise must 
refund to a client the money received for a block of the 
$175,000 5% bonds of 1903 upon return of the bonds. 
There were special circumstances in the case by reason of the 
relation of the parties as attorney and client which make it 
doubtful how far the decision would be held to be controlling 
in other cases in which such questions do not enter. 

The road was sold at sheriff’s sale in Rockland, Me., on 
May 8 to satisfy a construction claim of $17,492, and was 
bid in by the holder of the claim, Michael Seretto of Boston. 


Sandusky Fremont & Southern (Electric) Ry.—Guaranteed 
Bond Issue.—See Lake Shore Electric Ry. above. 


Somerset Railway, Maine.—Ojjering of New Bonds.—Geo. 
A. Fernald & Co., New York and Boston, are offering at 98 
and interest the unsold portion of $864,000 “‘first and re- 
funding mortgage”’ gold 50-year 4s, dated July 1905 and due 
July 1955. Interest payable January and July at American 
Loan & Trust Co., Boston. “Secured by a first mortgage 
upon 54 miles of road at the rate of but $12,000 per mile 
and upon equipment costing $216,000, or $4,000 per mile 
additional.”’ The road (steam, standard gauge) has been 
in operation for many years between Oakland, Maine, where 
it connects with the Maine Central RR., and Bingham, 
Maine, a distance of 42 miles. ‘‘The extension from Bing- 
ham north to Moosehead Lake, about 54 miles (upon which 
the above bonds are a first lien), provides a total trackage 
of 96 miles and makes the entire railroad one of considerable 
importance.’”’ A circular further says: 

The bonds now offered, $864,000, are part of an authorized issue of 
$1,500,000, the balance of which can only be issued for the following 
fe gg $420,000 to refund $397,500 outstanding bonds, and the 

alance, $216,000, for betterments, &c., at 80% of cost; but only when 
net earnings are twice the interest upon the then outstanding bonds. 
There are several large industries located on the line, and as soon as the 
extension to Moosehead Lake is ——- the natural advantages will 
make the road one of importance. he road penetrates a virgin forest 
for nearly 50 miles, which furnishes an almost inexhaustible supply of 
lumber. In addition there are several valuable water powers which 
can be developcd with profit, owing to their proximity to the railroad. 
ie extension also furnishes a short line to Moosehead Lake from all 
points west of Waterville, including Portland, Boston, &c. For its 
terminals at Moosehead Lake the company has purchased Birch Point 
within one mile of the Mt. Kineo House. The extension is being built 
with 70-lb. rails. and all structures of any height are of steel. The 
entire road bed is cleared from Bingham to Moosehead Lake and all the 
tails delivered and paid for. There are 20 miles of track under operation 
with ten miles more ready for the rail. About 1,000 men are empire? 
the construction, and it is expected that the entire line will be in 
Operation this fall. Bonded debt $13,200 per mile, including equipment; 
the interest charges per mile are $569. 


Earnings for Nine Months ending March 31. 


9 Mos — Gross. Net. Int. & Tares. Bal., Sur. 
1905-06 - - - - - - $133,604 $56 ,925 24,06 $32,856 
1904-05. _- 96,718 41,026 20,57 20,455 


_ The management estimates gross earnings for 1907 of $250,000.— 
V.73 p. 1008 

, Southern Indiana Ry.—Construction.—A press report says: 
‘It is stated officially that construction work will be resumed 
at once, first on the Chicago division, which will be pushed 
to completion within 60 days. Then work will be resumed 
on the extension of the line from Black Hawk to Indianapo- 
lis. The right of way and terminals are still owned by the 
Walsh people.” 

Does Not Cover Coal.—The new general mortgage, we 
learn, covers nothing but the property of that company, and 
does not include its interest in the subsidiary coal properties, 
as we understood from the press reports last week. 

_The Southern Indiana Coal Co. supplemental mortgage 
simply provided that $2,000,000 of these bonds should be 
issued now, and was filed at the same time as the original 
mortgage dated July 1 1905. The total authorized issue 
under this mortgage is $5,000,000,of which $2,000,000 is 
outstanding {but no part thereof will be deposited under the 
general mortgage of the railroad as wrongly surmised last 
Week. The American Trust & Savings Bank of Chicago re- 








cently succeeded the Equitable Trust Co. as trustee of the 
coal company’s mortgage.—V. 83, p. 39. 

Third Avenue RR., New York.—Dividend Increased As 
Per Lease.—The first quarterly dividend at the increased 
rate of 144% will be payable on July 31 to holders of record 
July 13. The lease to the Metropolitan Street Ry. fixed 
the dividend rate for four years at 5%; then for four years 
more at 6% and thereafter at 7%. Of the $15,995,800 
stock, $4,500,800 is owned by the New York City Ry. and 
$3,379,200 by the Metropolitan Securities Co., leaving only 
$8,115,800 in the hands of the public.—V. 79, p. 153. 


Toledo Railway & Terminal Co.— Decision as to Bond Sale. 
—Judge Hosea in the Superior Court at Cincinnati on June 28 
sustained the demurrer of Rudolph Kleybolte &.Co. to the 
cross-petition of the Cincinnati Hamilton & Dayton Ry. 
in a suit against the latter to recover $40,000 on promissory 
notes and gave judgment on the admission of indebtedness 
in the cross-petition. 

The defendants claimed that as Rudolph Kleybolte, one of the part- 
ners in the plaintiff firm, was also a director of the C. H. & D., the 
latter was entitled to judgment as a “‘set-off’’ to the difference between 
yar and the price at which the firm purchased the $3,500,000 Toledo 
Railway & Terminal first mortgage 444% bonds, guaranteed jointly by 
the C. H. & D. and the Pere Marquette. ‘‘The bonds still remain the 
obligation of the issuing company, secured primarily by mortgage upon 
its own property. The obligation of the defendant company in relation 
thereto is purely collateral and secondary and shared with another. 
Its obligation, moreover, is entirely contingent and could not form the 
subject of a set-off in its own behalf.”—V. 82, p. 1269, 1103 

Toledo & Western (Electric) Ry.— Notice to Bondholders.— 
Referring to the defaylt July 1 on the $1,250,000 first mort- 
gage bonds and the appointment of a receiver for the property 
(see V. 83, p. 39), a committee consisting of J. K. Secor, 
J. G. Mitchell and H. C. Rorick announces: 

A meeting was held in Toledo, Ohio, on this date, at which a large per- 
centage of the bondholders were present, and the Ohio Sav. Bank & 
Trust Co. of Toledo, Ohio, was selected as depository for the bond- 
holders. At 4 p. m. July 16 there will be another meeting of the bond- 
holders at the banking house of said trust company, to select a Come 
mittee to act in conjunction with the trust company to take the neces- 
sary steps to protect the bondholders’ interests. All bondholders de- 
siring to co-operate should forward their bonds to the trust company cs 
early as possible, and each bondholder will be entitled to one vote fcr 
each $1,000 bond held at the meeting on July 16.—V. 83, p. 39. 

Transylvania RR.—New Mortgage.—This company, whose 
road was leased to the Southern Ry. Carolina Division on 
Jan. 1 1906, has made a mortgage to the Standard Trust Co. 
of New York, trustee, to secure an issue of $500,000 first 
mortgage 50-year 5% gold bonds dated Jan. 1 1906 and due 
Jan. 1 1956; interest payable July and January. Of the 
authorized amount, $434,000 was issued for the purchase 
and redemption of the $350,000 bonds of 1902 and floatin, 
obligations estimated at $84,000, and the remaining $66, 
is reserved for betterments and additions. The lease is for 
50 years, the rental being $25,000 annually for the first ten 
years and $30,000 thereafter.—V. 81, p. 1793. 

Union Pacific RR.—Conversion Period Ends.—The manage- 
ment has decided to make no further extension of time for 
the conversion of its 4% bonds of 1901 into common stock. 
About $500,000 of the issue remains out.—V. 82, p. 1270, 
1041. 

_Virginia Passenger & Power Co.—Decree Holding Bonds 
Valid.—The Supreme Court of Virginia has affirmed the 
decision of Judge Mullen, rendered Feb. 1904 in the action 
brought by Geo. E. Fisher, sustaining the validity of certain 
of the printed bonds of the South Side Railway & Develop- 
ment Co., amounting to $360,000 of the $1,000,000 issue, 
all outstanding.—V. 81, p. 1101. 

_ Wabash RR.—Plan.—The formal announcement of the 
financial plan which was outlined in our issue of June 9, 
p. 1324, is delayed, pending the arrangement of legal details. 
The matter of the retirement of the debentures on the terms 
heretofore published, which is one of the features of the plan, 
has been agreed to and will be announced in due course.— 
V. 82, p. 1498. 

Washington (D. C.) Railway & Electric Co.—(uaranteed 
Bonds Ojfered.—See Potomac Electric Power Co. under “Inj 
dustrials’’ below.—V. 82, p. 801. 

Western Ohio Railway.—Merger.—The ‘“ Cleveland 
Leader” of July 8 states that at a meeting of the directors 
held on July 7 preliminary + ~ were begun for taking over 
the Lima Findlay & Toledo Ry., it being decided, subject 
to the concurrence of the stockholders, to issue $400,000 
of additional preferred stock in exchange for the $400,000 
preferred stock of the latter. The Western Ohio alread 
owns the $3,000,000 common stock of the L. F. & T.—V. 
82, p. 162. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Car & Foundry Co.—New Officers.— William K. 
Bixby, having resigned as Chairman of the executive com- 
mittee, the position of Chairman has been discontinued and 
his duties will hereafter be performed by the President, 
F. H. Eaton, who was re-elected on June 28. The executive 
committee now includes: President Eaton, C. R. Woodin 
and H. R. Duvall. Mr. Bixby remains on the board.— 
V. 82, p. 1498, 1494. 

American Natural Gas Co., Pittsburgh.—Consolidation— 
Suit.—The People’s Natural Gas Co. has brought suit in the 
Common Pleas Court of Armstrong County, Pa., to restrain 
this company from shutting off the supply of gas from ten 
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wells from which in 1898 the Manufacturers’ Company, it is 
alleged, contracted to supply the complainant. 

The securities of this company are as follows: $1 ,000 ,000 
stock, on which a 12% annual dividend is being paid; $500,- 
000 1st mortgage 6% bonds, interest payable January and 
July; due $100,000 each year from 1906 to 1911. 

On March 24 the proposition to consolidate with the auxiliary Kiski- 
minetas Natural Gas Co. was approved, the stock of the consolidated 
company, being increased to $1,000,000, or equal to the combined 
share capital of the two old companies. 

reports in April last announced that the company had secured 

control of the Kitt Consolidated Co., consisting of over 30,000 acres 

of gas territory, 100 ucing wells, and pipe lines running to Kittanning, 

Manorville and Ford City, the consideration being stated as about $1,- 

,000; and had taken over the holdings of the Manufacturers’ Gas Co., 

embracing 3,500 acres of gas territory in Armstrong County, Pa., 12 pro- 
ducing wells and several miles of pipe lines. | - - 

American Slate Co., Easton, Pa.—Further Facts.—This 
company’s general mortgage is limited to $300,000 of 5% 
bonds of $1,000 each (interest Jan. and July), but the amount 
issued has never exceeded $287,000. The retirement of 
$15,000 bonds on July 1 1906 leaves a balance outstanding 
of $272,000. The main office has been moved from Phila- 
delphia to the Drake Building, Easton, Pa. We have been 
favored with the following: 

The company owns outright (1) about 300 acres of slate land, which 
represents three separate quarries, known as the American Bangor Slate 
Co., Bangor Southern Slate Co. and the Old Delabole Slate Co.; #3) valu- 
able leases on the Star Slate Co.’s, Bangor Standard Slate Co.’s and 
Chrome Slate Co.’s properties, all within one mile of Bangor, Pa. 

Stock outstanding, $287,000 preferred and $387,000 common. The 
company was incorporated under the laws of New Jersey on Dec. 30 1899 
with an authorized capital of $1,000,000. In addition to meeting regu- 
larly the interest on its bonds and paying 5% on its pref. stock up to 
June 30 1905 (no dividends have been paid since that time), the company 
has accumulated a considerable sum which has been expended in improv- 
ing and developing the slate properties; “‘so that at the present time 
these properties are worth 33 1-3%, more than they were estimated on the 
day of incorporation.’’ The annual sales will average about $300,000. 
“From the beginning of business we have never failed to anticipate each 
and every month every just claim, debt or other obligation.” R. S. 
Brown is President; M. W. Catchings, Treasurer, and Wm. Jay Turner, 
Vice-President.—V. 82, p. 1381. . .  ¢ 2 Oud ch 

American (Bell) Telephone & Telegraph* Co.—Syndicate 
Call.—It was reported last week that the $100,000,000 con- 
vertible 4% gold bond syndicate had made a second call upon 
the underwriters for 10%, payable July 12, the previous 
payment having been on April}16.—V. 82, p. 1440, 1374. - 


°° Ew 
@ Baltimore’County7(Md.) Water;& Electric Co.—Bonds 
Ojjered—Ojficial Statement.—N.W. Harris & Co. are offering 
for sale $400,000 first mortgage 40-year 5% coupon gold 
bonds of $1,000 each, dated May 1 1906 and due May 1 1946, 
but subject to call at company’s option at 110 and interest 
on and after ae 11911. Interest payable May 1 and Nov. 
1 at office of N. W. Harris & Co., New York. United States 
Mortgage & Trust Co., New York, trustee. ‘‘The company 
does a water and electric business in a large and growing 
territory immediately adjoining the city of Baltimore.”’ 
EE) % Abstract of Letter of President Martin Meyerdirck, June 1 1906.¥8T 
This company, organized May 7 1900, is a consolidation of four origi- 
nal water and electric light companies, owning and operating several 
water and electric lighting properties in Baltimore County, Md. (see 
V. 71, p. 136; V. 73, p. 495). Capital stock, authorized, $300,000; 
issued, $275,000. Total authorized bond issue, $1,500,000, namely, 
present issue, $725,000, and in escrow for future extensions, improve- 
ments, &c., under conservative restrictions, $775,000. @ - a BOIS 
Of the $775,000 escrow bonds, $275,000 may be issued for 90% of the cash cost of 
permanent extensions, improvements, &c., provided the company shall have earned 
for the year preceding at least 144 times the interest on all outstanding bonds, 
together with those proposed to be issued; and further provided that the company 
shall have expended upon its property $25,000, to be derived from the sale at par of 
a like amount of capital stock (thus making the total outstanding stock $300,000) . 
The remaining $500, ynds may be issued for 75% of the cash cost of such per- 
manent extensions and improvements provided the company shall have earned at 
least twice the interest charge as aforesaid. 
The increase in the net earnings during the last three years has been 


68%. Following are the earnings for the calendar year 1905, together 
with an estimate for 1906: 

Year— Gross. Net. Interest . Bal., sur. 
1906 (estimated) -- .$105,000 $60,000 $33,250 $26,750 
1905 (actual) -..-.-- 94,708 47,444 30,726 16,718 


With the expenditure of the proceeds of pecemeasy $200,000 bonds, 
practically none of the benefits from which will accrue until 1907, it is 
estimated that the net earnings for that year will equal $78,000. 

Of the $725,000 first mortgage bonds to be issued immediately, $325,- 
000 will be used to retire at once a like amount of first consolidated mort- 
gage 5% bonds; the proceeds of the remaining $400, (now offered— 
Ed ), together with $25,000 previously derived through sale of capital 
stock at par, will be used to retire floating debt and a small issue of 
bonds ($47,000, being the only underlying bonds of the constituent 
properties), and for improvements and extensions. When these im- 
provements and extensions are completed, the replacement value of the 
property, exclusive of the valuable franchises, will be more than $1,- 

,000, as against outstanding bonds, $725,000. Mortgage sinking 
fund, 1% per annum on outstanding bonds from May 1 1907. 

At present supplies the eastern, western and northern districts of 
Baltimore County. A large number of the water mains adjoin the city 
limits of Baltimore, and nearly all the territory now supplied includes 
suburban settlements and manufacturing districts served by the street 
railway system of Baltimore. Population of Baltimore County, 90,755; 
city of Baltimore, about 600, There are 66 miles of mains. Present 
consumption about 2,500,000 gallons per day; water rights, about 
10,500,000 gallons per day, with the right to purchase additional water 
rights at rate of $1,000 per million gallons up to a total daily flow of 
150,000,000 ge. Electrical stations, (1) at Avalon, generating 
capacity 400 K.W.; (2) at Herring Run, generating capacity 575 K.W.; 
pole lines 75 miles, with about 300 miles of wire. The charter (which 
includes the franchise) is perpetual, and gives the right to supply water 
in Baltimore, Anne Arundel and Howard counties, and to do an electric 
business in Baltimore and Howard counties (in the latter county consent 
of municipal authorities having first§been obtained).—V. 76, p. 1410. 


}- Barre (Mass.) Water Co.—Sale.—See ‘“‘Barre,’’ Mass., in 
‘State and City Department”’ on a subsequent page. - |: 
Bienville (Ala.) Water Supply Co.—Sale to City.—See 
“Mobile”’ in “State and City Department.”—V. 74, p. 1309. 
Bluefield (W. Va.) Brewing Co.—Mortgage.—The share- 
holders were to vote July 2 on issuing $150,000 of bonds. 
John Husband is President. _ seuss dead a sede dh ds a 





Butte Coalition Mining Co.—Listed in Boston.—The Bos. 
ton Stock Exchange has recently listed this company’s 
$15,000,000 capital stock; par of shares, $15. 


Balance Sheet of May 18 1906. 





Assets ($15,052 ,240)— Liabilities ($15 ,052,240)— 
Investments in stock: Capital stock... ..--.-- $15,000,000 
Metal Mining - - $10,999 ,000 | Interest receipts. -- - - - - 14,157 
Alice G. & 8. Mining - 500 | Accounts payable: 
Accounts receivable: Red Metal Mining spe- 
Thomas F. Cole-_-__- 500] cial account--.--.-.--- 38,083 
Alice Gold & SilverCu. 30,000 
Red Metal Mining Co. 856,135 
Cash on hand_-_------- ‘ M 
Miscellaneous. - - -- -- - - 7.751| Compare V. 82, p. 511. 


By-Products Coke Corporation, Solvay, N. ¥.— Mortgage. 
—This company incorporated at Albany within the past year 
with $5,000,000 of authorized capital stock, as an ally, if not 
a subsidiary, of the Solvay Process Co. (V. 80, p. 1239; 
V. 79, p. 107), recently made a mortgage to the First Trust 
& Savings Bank of Chicago, as trustee, to secure, it is said, 
$2,000,000 20-year 6% bonds, redeemable on any interest 
day after five years at 105; immediate issue stated as $600;- 
000. Company is reported to have coke ovens in the Calu- 
met region; also in Chicago, where the Peoples Gas Light & 
Coke Co. takes the surplus gas. No official data obtainable, 
Directors: R.G. Hazard, Peace Dale, R.I.; W. B. Cogs 
well, Syracuse; J. Morgan Wing, New York. 


Buffalo & Susquehanna Iron Co.—Bonds Listed on Stock 
Exchange.—The first mortgage 5% sinking fund bonds, 
being an authorized issue of $3,000,000, were listed this week 
on the New York Stock Exchange. The facts regarding the 
company are very fully set forth in the official statement 
made to the Exchange, which we give on asubsequent page. 
it includes a balance sheet and a report of earnings; the lat- 
ter, it will be noted, shows a large surplus over the interest 
requirement. A map indicating the location of the fur- 
naces, ore, coal and coke properties of the company may be 
found in our “Railway and Industrial” section, p. 156.- 
Compare V. 82, p. 220, 1214. 


California Petroleum Refineries, Lim.—Status.—The Lon- 
don Stock Exchange some months ago listed 140,445 shares 
of £1 each, 10s. paid, Nos. 1 to 5,002 and 10,003 to 145,445. 
A prospectus issued in September 1905 offering for public 
subscription £55,000 of the immediate issue of £160,000 
capital stock (limit of issue £200,000) affords the following 


information: 

The company was organized under the English Companies Act to erect and oper- 
ate a petroleum refinery (capacity 5,000 barrels per day) at or near San Francisco, 
and to carry out an agreement with the Graciosa Oil Co. of San Francisco by which 
the latter agrees for a minimum period of ten years to deliver to the refinery from 
the oil company’s depot at or near Point Sal (which is situated about 236 miles b 
coast line from San Francisco and about 16 miles from the Graciosa oil fields) so mui 
gio penmuetiee of crude petroleum as may be poquereds by the Refiner.es Company. 
The Graciosa oil fields, consisting of 7, acres, have a daily production of about 
4,000 bbis. from four wells alone, which are sunk about 800 feet apart, while other 
wells are in process of boring. Under this contract the Graciosa Com any will re- 
ecive 30 cents per bbl. of crude oil delivered, which will be increased to 55 cents 
per bbi. when the ee of the Refineries Company are equal to 20% on its gaia up 
capital; also one-fifth of the residue of such profits. (The issued stock of the Gra- 
ciosa Oil Co. is $746,199 in $1 shares.) John Hay, No. 11 St. Mary Axe, London, 
E. C., is Managing Director. (Compare California's output, &c., in report of Cali- 
fornia oil fields under ‘‘Annual Reports,” on a preceding page.) 


Cape Fear Power Co., North Carolina.—F oreclosure.—The 
Schenectady (N. Y.) Trust Co., as mortgage trustee, brought 
suit in the United States Circuit Court at Raleigh, N. C., on 
June 14 to foreclose the $350,000 first mortgage of 1903, 
the interest being in default. Judge Purnell appointed as 
temporary receivers Charles H. Belvin and E. Maxwell. 

The company was organized in 1899, its capital stock being reported 
as $475,000, and purchased the water power at Buckhorn Shoals om the 
Cape Fear River, North Carolina, with a view to supplying power to 
Raleigh, Fayetteville and Durham. A transmission line was built from 
Buckhorn to Fayetteville, but the power plant, it is stated, has never 
been completed. There were sold at auction in New York on May 23, 
at 6744%, $95,000 first mortgage 6% gold bonds of 1933, with coupons 
of October 1904 attached. 


Cape May (N. J.) Illuminating Co.—Purchase—New Mort- 
gage.—This company, which recently changed hands, has 
acquired practically all of the capital stock of the Cape 
Island Gas Co. and has filed a mortgage to the Camden Safe 
Deposit & Trust Co., as trustee, to secure an issue of $250,000 
first mortgage and collateral trust 5% gold bonds, of which 
$150,000 is outstanding. 

Capital stock $100,000, all issued. Bonds dated March 1°1906 and ‘due 
March 1 1936, but subject to call at 102 on any interest period. Interest 

ayable Sept. 1 and March 1 at office of trustee. Denomination $1,000. 

f the authorized issue $100,000 is reserved to be issued for not exceed- 
ing 80% of the cost of future extensions and betterments. The mort- 
gage covers all the property of the Illuminating Company and 799 out of 
800 shares of stock of the Cape Island Gas Co. and $29,500 of the latter’s 
$30,000 5% bonds. President, John S. Bioren; Secretary, D. H. Paris. 


Central Union (Bell) Telephone Co.— Acquisition oj Inde- 
pendent Plants.—“‘Cleveland Finance’’ states that deals have 
been concluded during the year with the following independ- 
ent telephone companies in Indiana: 

New Home Telephone Co. of Linton, having exchanges at Linton, Dusger. Jaen 
ville, Bloomfield, &c., in Greene County, with toll lines connecting and covering 
the county in all directions from the exchanges. The company has 1,500 subscribers 
nd connects with several thousand others in village exehanges and on rural lines, 
li of which will become feeders of the Bell long-distance system. : 

Jnited Teleph ‘o., Bluffton, operating four Eastern Indiana counties, having 
,000 subscribers and connecting with 5,000 more. 

Central En Telephone Association, Frankfort, 1,500 subscribers: Mutual 
Telephone Co., Shelbyville, 900 subscribers; Mugg Telephone Co., Spencer, 0) 
ing all of Owen County; ‘00d Co 4 
of Ripley pe 1 Pike system of Tippecanoe County, operating several counties 
outlying Lafayette; McCarty Telephone Co., Rome City, operating Rome City 
and outlying territory. 

“The Central Union has also made a net gain of 10,000 of 
its own subscribers in Indiana since the beginning of 1905. 
New exchanges have recently been installed by the company 


at Terre Haute and Sullivan, Ind. Compare VY. 82, p. 1375. 
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Olaflin (H. B.) Co.—Statement jor Halj-Year.—The earn- 

ings for the 6 months ending June 30 1906 compare: 

6 Mos. to Net Dividends Divs. on Balance, Total 


o— earns on Pref. Com.(4%). Surplus. Surplus. 
eR $352,258 $142,125 ‘164 $56, $1,590,260 
RE cocccese 317,934 125 . 22'645 — 1,325'087 
acs ove 310.760 1425125 153;164 15.470  1:276'794 
1903 ..------ 303:994 1425125 153/164 (81705 1240761 
a... 317.377 142/125 153,164 22,088 1,215,160 
—V, 82, p. 159. 


Columbus (Ga.) Realty & Improvement Co.— Mortgage.— 
A first mortgage was recently filed to the Trust Company of 
Georgia at Atlanta, as trustee, to secure $100,000 6% gold 
bonds of $1,000 each, dated April 2 1906 and due April 2 1926 
but subject to call on any semi-annual interest day at 103. 
President, Sol. Loeb. 

Consolidated Ubero Plantation Co.—See Ubero Planta- 
tion Co. below. 

Daly West Mining Co.—Description of Park City Mines.— 
See illustrated article in “Engineering and Mining Journal,” 
New York, July 7.—V. 82, p. 572. 


Denver (Colo.) Union Stock Yards Co.—New Stock.—This 
Colorado incorporation has filed a certificate increasing its 
capital stock from $750,000 to $1,500,000 (par $100), to 
provide for extensive improvements and additions. The 
“Denver Republican” of July 5 says “‘most of the stock is 
in the possession of the big packing companies.” See V. 81, 
p. 1794. 

E.I. du Pont de Nemours Powder Co., Wilmington, Del.— 
Common Stock on 7% Basis.—At the last quarterly meeting 
of the directors a dividend of 134% was declared on the com- 
mon stock, payable on Sept. 15. The dividends are payable 
quarterly and this poem the stock on a 7% dividend basis. 
See annual report, V. 82, p. 865.—V. 82, p. 1442, 1214. 


Graciosa Oil Co.—See California Petroleum Refineries, 
Ltd., above. 

Greene Consolidated Copper Co.—Directors Resign.—The 
“Wall Street Summary” says: It is officially stated that 
W. D. Cornish and General Thomas P. Wilson have resigned 
from the board of directors.—V. 82, p. 455, 221. 


Gulf Coal & Coke Co. of Mobile.—Sale to Central of 
Georgia Interests.—This company, it is announced, has sold 
its holdings in Alabama coal lands to J. F. Hanson, President 
of the Central of Georgia Ry. Press dispatches say: 

The company was formed in 1883 and its property consists of about 
17,000 acres of coal lands in Walker and Jefferson counties, Ala., which 
have never been developed, but which are considered to be among the 
richest coal deposits in the State. It is generally understood that more 
than $1,000,000 passed hands in the transfer. 

Halsey Electric Generator Co. of Jersey City.—Reduction 
of Capital Stock.—This company, it is stated, has reduced its 
capital stock from $10,000,000 to $1,000,000. See V. 76, 
p. 1410. 

Hicks Locomotive & Car Works.—Successor Company— 
Bond Issue.—This corporation, recently organized in New 
Jersey with $1,200,000 capital stock, of which one-half is 
7% eumulative preferred (the entire stock being now out- 
standing), par of shares $100, has acquired all of the manu- 
facturing plant and equipment at Chicago Heights, IIl., of 
F. M. Hicks & Co., and has made a mortgage in connection 
with the purchase to the Merchants’ Loan & Trust Co. of 
Chicago, as trustee, to secure an issue of $300,000 first 
mortgage 5% gold bonds. ; 

Bonds dated May 15 1906 and due serially from May 15 1909 to 1926 
but subject to call at any time in any amount at par on six months 
notice; denomination $1,000; interest payable Nov. 15 and May 15 at 
Office of trustee. The entire issue is outstanding; there are no underlying 


bonds. Officers: President, M. Hicks; Vice-President, Elliott C. Smith; 


Treasurer, William F, M. McInnes; Secretary, Stanley L. Smith. 

_ The “Railway and Engineering Review” of Chicago in its 
issue of July 7 publishes an illustrated article regarding the 
company’s plant, which includes, or shortly will include, 
facilities for the manufacture of locomotives, passenger cars 
and steel and wooden freight cars as well as for repair work. 
—V. 82, p. 1044. 


Houston Oil Co.—Payment on Timber Certificates.—See 
Kirby Lumber Co. below.—V. 81, p. 1795. 


Kirby Lumber Co.—Payment of Interest, &c.—Improved 
Receipts.—Judge Burns of the Federal Court at Houston, 
Tex., on July 6, authorized the receivers to pay the — 
of timber certificates, series F, $260,000, due Aug. 1 1906; 
also the interest, $186,150, due the same day on the out- 
Standing certificates, with me interest accrued on these 
sums at time of payment. In their application to the 
Court the receivers state that they have enough money on 
hand in the trust fund to retire the $260,000 of timber 
certificates and that they expect to have sufficient funds to 
retire the interest coupons and the accrued interest. 

A Baltimore brokerage firm has received a letter from an 
officer of the Houston Oil Co. saying: 

, The receipts from the itty Lumber Co. for stumpage cut from the 
n* of the Houston Oil Co. of Texas have increased considerably en 
last few months. In March they were $70,539, in April $98,38. 
and in May $110,498. 
th ne receipts were sufficient to enable the receivers to pay 
interest on the timber certificates more thah a month ago, and the 
are now prepared to retire the $260,000 of timber certificates in accord- 
tifee: with the contract, without the necessity of issuing receivers’ cer- 
= tes, which they had to do in order to make the semi-annual pay- 
a up to and including the last one in January. The ae ee 
pad. id to be doing a splendid business, and there is every indication 
at its business will continue to increase. 


Fire.—The Silsbee*Mills at Beaumont, Tex., with several 
million feet of lumber, were destroyed by fire on July 4. 
The loss stated in the press dispatches as $700,000, it is said, 
is largely covered by insurance. The ‘Baltimore Sun” 
states that the company has had three mills destroyed, with 
losses aggregating over $2,000,000, during the last year, 
the insurance of course covering a considerable part of this. 
—V. 83, p. 41. 

Lookout Mountain Iron Oo., Battelle, Ala.—Sale Oct. 3.— 
Press reports state that by order of the United States Court 
the company’s prowess will be sold at auction at Birming- 
ham, Ala., on Oct. 3. See V. 82, p. 695. 

Marlborough Buil & Realty Co., St. Louis.—Bonds 
Ojfered.—The Little & Hayes Investment Co., St. Louis, is 
offering at a price to net about 5% the unsold portion, 
$200,000, of the $350,000 first mortgage 5% bonds; 
annual sinking fund, $10,000. An advertisement says: 

Building is located at northwest”™corner Locust and Eighth streets 
and is thoroughly fireproof, recently completed,and containing 232 
large, well-ventilated and well-lighted offices, representing a valuation 
of about $750,000; earnings first year, based on present rentals, esti- 
mated, $130,000; less ground rent, taxes, insurance and operating 
expenses. $66,000; annual sinking fund for bonds, $10,000; 5% interest 
on $350.000 bonds, $17,500; estimated surplus, $36,500. 

Massachusetts Gas Companies.—Gas Output.—The ‘‘Bos- 
ton News Bureau”’ of July 3 says: ‘‘The sales of gas to con- 
sumers by the Boston Consolidated Gas Co. for June, which 
does not include output to other companies, were 232,160,000 
cubic feet, against 215,553,000 cubic feet for corresponding 
month last year, an increase of 7.7%.”—V. 82, p.1443,1382. 

Massachusetts Lighting Co.—New Trustee.—E. Van Et- 
ten, Vice-President of the New York Central Railroad, has 
been elected a trustee. The trustees are now: Arthur E. 
Childs, Alfred Clarke, George A. Childs, Edgar Van Etten 
and Addis M. Whitney. 

Gavet & Porter, 45 Kilby St., Boston, are offering a 
block of the stock, dividends 5% per annum, payable 
quarterly, Jan., &c. 

Report.—For calendar year 1905: 


Consolidated Operating Account, Massachusetts Lighting Companies, 
Year 1905. 


$ 
Gross sales, gas and resid- Total net (incl. $14,076 

















GED snthe cuanscneandoued 81,903} other income) -..-...---.- 182,598 
Gross sales, electricity - -- -- 119,114| Operating expense -------- 124,162 
Total gross sales...--.--- 201,017; Net earnings _---.----.--- 58,435 
Discounts and rebates- - - - - DE ERMINE condesoncecescoed 21,845 
Net from sales....-.-.-.-- 168,522} Net profite............. 36,590 
Surplus and undivided profits, Dec. 31 1905.--..-...--------- 118,271 
Massachusetis Lighting Companies Balance Sheet Dec. 31 1905. 
Resources ($701 ,878)— Liabilities ($701 ,878)— $ 
Cash and accts. receivable_. 37,196|Share capital.....-..----- 605 ,500 
EE eee: 610,750| Notes payable--......---- 32,200 
Notes receivable. ......-.-.-. 51,500} Accounts payable.-...-.--- i 
DEY Socwennchtane ese fo Eee eee 54,739 





Properties owned, all in Massachusetts: Arlington Gas Light Com- 

any; Leominster Electric Light & Power Company; Milford Electric 

ight & Power Company; Spencer Gas Co. = electricity); Wor- 
gester Couns Gas = Clinton Gas Light Co. (gas and electricity) .— 

Merrimac Manufacturing Co.—Ali the Accumulated Divi- 
dends Paid to March 1 1906.—The directors on June 26 de- 
clared an accumulated dividend of 5% to March 1 1906 on 
the $1,650,000 preferred stock (issued in 1902), payable 
July 10 1906 to stockholders of record June 26. The com- 
mon stock is $2,750,000; par of shares, $100. No dividends 
were paid in 1905. On Jan. 16 1906 a dividend of 244% 
was paid, and on March 1 1906 another of an equal amount. 
The dividend of 5% now declared discharges all the divi- 
dends due on the preferred stock to March 1. Charles L. 
Lovering is Treasurer, 87 Milk St., Boston. See V. 75, 
p. 851. 


Midvale Steel Co.—Armor Contracts Divided.—A press 
dispatch from Washington states that of the contracts for 
furnishing 7,300 tons of armor plate for the new battleshi 
South Carolina and Michigan, one will be divided equally 
between the Carnegie and Bethlehem Steel companies, at the 
price named by the Midvale Steel Co. in its bid.; the other 
will go to the Midvale Company. 

The Carnegie Company’s bid was $2,733,560, or $370 a ton, for each 
of the three classes of armor named in the specifications. The bid of 
the Bethlehem Company was $2,813,563, or at the rate of $381 a ton for 
the bulk of the armor, and $380 a ton for 600 tons of bolts and nuts. The 
Midvale Company’s bid was in the aggregate $2,566,470, or at the rate 
of $346 a ton for class A and $345 for class B. The Bethiehem and Car- 
negie companies subsequently offered to do the work at the Midvale 
figures.—V. 81, p. 557. 

Montezuma Water & Land Co.—Sale.—See Montezuma 
Valley Irrigation District in “State and City Department” 
on a subsequent page. 

Montreal Light, Heat & Power Co.— Dividend Increased. 
—tThe annual dividend rate, heretofore 4% per annum, has 
been increased to 5% by the declaration of a quarterly 


| dividend of 14%, payable Aug. 15.—V. 82, p. 1436. 


National Brick Co., Chicago.—Retirement of Bonds.—The 
company, on July 1, in accordance with the terms of the mort- 
gage, retired $20,000 bonds; denomination, $500. Brick, it 
is said, is being sold at cost—$4 75 to $5 per thousand. 
Compare V. 82, p. 933. 

National Consolidated Wire & Cable Co.—Pending Con- 
solidation.—See National Steel & Wire Co. below.—V. 82, 








p. 755. . 
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National Steel & Wire Co.— Merger—Prejerred Dividends.| Period Gross Net App.! Period Gross Net App, 
—The plan for the consolidation of this company and its eae Ey A oan is neg Ey Meo as 
subsidiaries with possibly other corporations under the title | Year 1902___ 558,625 263,540| Year 1905___ 866,797 455 828 

Year 1903-__ 644,752 291:556|5 mos. 1906 _ 422'038 212°630- 


of the National Consolidated Wire & Cable Co., incorporated 
in Maine with $16,000,000 of authorized capital stock, is 
making good progress and will probably be announced 
within three or four weeks. (Compare V. 80, p. 1427.) A 
circular has been issued in England regarding the matter, 
but various details remain to be settled before further partic- 
ulars are issued in this country. Pending the completion of 
the merger, the cumulative dividends on the preferred stock 
of the National Steel & Wire Co. have been declared but re- 
main unpaid; they will be discharged when the merger is 
effected. This refers to the dividends due last May and 
also that due next August. A bond issue, it is understood, 
is contemplated.—V. 80, p. 1427, 1000. 


Obey River Coal Co.—Further Facts.—This company was 
recently formed by consolidation of the Meads Gap Coal & 
Coke Co. and the Obey River Coal & Coke Co. The author- 
ized capital stock is $800,000 in shares of $100 each. There 
are outstanding $99,000 of 6% bonds viz., $40,000 of the 
Meads Company and $50,000 of the Obey River Coal & Coke 
Co. The company is a Tennessee corporation, and it owns 
6,000 acres of caal lands in Overton and Cumberland coun- 
ties. Compare V. 82, p. 1044. 


Oceanic Steamship Co., San Francisco.—Dejault.—The 
interest due July 1 on the $2,405,000 5% bonds remains 
unpaid. Three vessels are in the Australian trade, one 
runs to Tahiti and the fifth between San Francisco and Hono- 
lulu. The firm of J. D. Spreckels & Bros. Co. is the chief 
creditor. 

Report.—See ‘“‘Annual Reports’’ on a preceding page.— 
V. 82, p. 574. 


Passaic Steel Co., Paterson, N. J.—Reorganization Plan.— 
At a meeting of the stockholders held on July 10, a report 
drafted by James Trautwein of Carbondale, Pa., and signed 
by W. A. Arnold, Henry Dunster, Mr. Trautwein and T. G. 
Wolf, was adopted as follows: 

That the company issue first preferred stock certificates to the amount 
of $2,500,000, to bear interest at 5% per annum, in lieu of the present 
5% first mortgage bonds, and that they be exchanged for the bonds, dol- 
lar for dollar, face value. That this plan shall be effective when 60% of 
the bonds are filed with the committee. At least 70% of the preferred 
stock —— and two-thirds of the common stock issued with the 
—_ must be deposited with the committee before the plan can be ef- 
ective 


The bonds must be deposited with the committee by July 
23. There was some opposition to the plan and a minority 
report was submitted by A. H. Knapp of Paterson. (Com- 
pare V. 76, p. 976.)—V. 82, p. 1326, 990. 


Portland (Me.) Electric Co.—Consolidation—New Bonds.— 
This company was incorporated in Maine on July 10 with 
$1,500,000 capital stock (of which $500,000 to be 6% 
cumulative preferred—par of shares $100), and will take 
over the Consolidated Electric Light Co. of Portland (com- 
pare V. 82, p. 1499) and the Portland Lighting & Power Co. 
(V. 74, p. 330), the purchase of which has been arranged 
by A. B. Leach & Co. of New York. A mortgage will be 
made to secure $1,500,000 of 5% 20-year sinking fund 
bonds, the present issue thereof to be $1,000,000. The 
company has purchased the water privileges and the Har- 
graves Woolen Mills at West Buxton, on Saco River, and 
will establish there a hydro-electric plant of 4,000 horse- 

ower capacity, to supply electricity to Portland for manu- 
acturing and other purposes. 


Potomac Electric Power Co., Washington, D. 0.—Guar- 
anteed Bonds Ojjered.—Brown Bros. & Co., New York, are 
offering at 99 and interest $1,300,000 5% consolidated 
mortgage gold bonds, dated June 30 1906, due July 1 1936, 
interest payable Jan. 1 and July 1. Principal and interest 
guaranteed by the Washington Railwa Electric Co., 
which owns the entire capital stock. enom. $1,000 C*. 
Commercial Trust Co. of New Jersey, Jersey City, trustee. 
A circular says in substance: 


The company is the successor of the United States Electric Lighting 
of Washington, D. C. It operates under licenses gran by the Com- 
missioners of the District of Columbia and under certain Acts of Con- 
of the United States. It supplies the inhabitants of the City of 
ashington, the District of Columbia and its suburbs with electric ght 
and power. These bonds are secured by a mortgage upon the company’s 
lands, power plant and equipment, its lighting system, licenses and con- 
tracts, now owned or hereafter acquired, subject only to $650,000 funded 
debt of the old United States Electric Lighting Co., which matures May 1 
1907, and to $1,700,000 first mortga, 5% bonds of the Potomac Electric 
Power Co., maturing June 1 1929. e total amount of bonds authorized 
under this mortgage is $7,000,000, of which $2,350,000 are reserved to 
retire a like amount of underlying bonds mentioned above. The re- 
mainder may be issued for the actual cost of extensions, betterments and 
improvements. The mortgage provides that no further increase in the 
amount of the present outstanding prior lien bonds can be made. n 
the retirement of the underlying mort $s, these bonds become a first 
lien. The mortgage provides that a sinking fund contribution of 2% of 
the amount of outstanding bonds (including bonds in sinking fund) shall 
be set aside each year, ns with Jan. 1 1908. Bonds of this issue 
purchased for sinking fund account are to be kept alive and not canceled; 
other securities specified are also available for investment. 


Abstract of Letter from President Allan L. McDermott, July 1906. 


Twelve and a half acres of land on Bennings Road have been purchased 
and contracts made for the erection of a new central power station. The 
station will be pestly ie use this year. The cost of this improvement 


The annual bond interest charge, including interest on 
this issue, will amount to $189,000.—V. 80, p. 1916. 


~ Portland (Me.) Lighting & Power Co.—Sold.—See Port- 
land Electric Co. above.—V. 74, p. 330. 

Pueblo (Col.) Water Co.—Payment for Plant.—See 
Pueblo (Col.) in “State and City Department”’ on a subse- 
quent page.—V. 82, p. 1273, 1045. 


Quincy (Copper) Mining Co.—New Stock.—The share- 
holders will vote Aug. 8 on increasing the capital stock from 
$2,500,000 to $5,000,000 (par $25), to provide for the con- 
templated acquisition of new properties and interest in com- 
panies organized to mine or refine ores.—V. 82, p. 513. 

Railway Equipment Corporation, Philadelphia.—Fzira 
Dividend.—The 98th monthly dividend of 144%, and an 
extra dividend of.2% have been declared, payable July 16 
1906.—V. 81, p. 1046. 


Revere (Mass.) Water Co.—Decision—Company Must Sell 
under Act of 1905.—See “Winthrop” in “State and City 
Department.’”’—V. 80, p. 1738. 


Sauk Rapids (Minn.) Power Co., St. Cloud, Minn.— New 
Enterprise—Mortgage.—This Minnesota corporation (incor- 
porated Dec. 1 1880) which in 1902 changed its name from 
the Sauk Rapids Co. to the Sauk Rapids Water Power Co., 
has filed a mortgage to the American Trust & Savings Bank 
of Chicago, as trustee, to secure an issue of $500 ,000 5% serial 
gold bonds of $1,000 each. 

These bonds mature in annual instalments of $6,000 each from 1916 
to 1935, both inclusive, but subject to call at the company’s option after 
Dec. 1 1910 at 105. Interest June 1 and Dec. 1 at office of trustee. 
The —y owns in fee about 30 acres in Sauk Rapids across river, 
besides floorage right up river, and proposes to build a hydro-electric 
power plant of 5,000 horse-power capacity at Sauk Rapids on the 
sissippi Riversand to transmit the power to St. Cloud, a distance of 2 
miles. Capital stock $200,000, all of one class and all outstanding; . 
yar of shares, $100. The President is Albert G. Whitney of St. Cloud; 
Secretary and Treasurer, E. E. Clark. 

Sioux City (Ia.) Stock Yards Co.—Status.—Samuel 
Burns Jr., Omaha, Neb., in offering 6% preferred stock at 
a price to net the investor over 6%, says: 

The company was organized under the laws of Iowa in 1894. Owns 
75 acres of property on which are located their yards, alleys, pens, sheds, 
exchange buildings, railroad tracks, switch engines, &c. Capitaliza- 
tion, $1, ,000 common stock and $1,500,000 preferred stock (par 
of shares, $100). Bonded debt, $578,000 (first mortgage 5% due July 
1921; interest payable Jan. 1 and ~—_, 1 at Indianapolis. Issue origin- 
ally $600,000). "The company has paid 4% dividends on preferred stock 
for the years of 1900, 1901, 1902 and 1903, and 6% for 1904 to date 
(payable quanety in January, &c.). From 1894 to 1900 the earnings 
were wholly applied to the establishment of packing houses, construction 
of exchange building and extension of the yards, with the result that at 
the present time the company is established on a firm foundation, with 
equipment and facilities fo er to any yards of its size in the United 
States. The yards are reached by five railroads. Sioux City is located 
in the heart of a growing fat cattle and hog section, and has as tributary 
Dakota, Minnesota, Northwest Nebraska and Iowa. The fiscal year 
just closed showed the increase in the company’s receipts to be: Cattle, 
90,733; hogs, 234,865; sheep, 9,213.—V. 75, p. 851 

Southern Indiana Coal Co.—Mortgage.—See Southern 
Indiana Ry. under “Railroads” above.—V. 83,'p. 42. 

Standard Oil Co.—Brought under Inter-State Commerce 
Commission as to Equitable Rates.—See remarks in editorial 
columns, also the text of the new Inter-State Commerce 
Law in the “Railway Age” of July 6 or the ‘Railway and 
Engineering Review” of July 7.—V. 82, p. 1160. 

Stanley Works, New Britain, Conn.—New Stock.—The 
stockholders voted July 2 to increase the capital stock from 
$1,000,000 to $1,500,000, all of one class. The new s 
is offered at par ($25 per share) to holders of record on July 2. 
subscriptions to be paid Aug. 1. Dividend rate of late years 
about 8%. No bonded or mortgage debt. 

The company has largely increased its plant of late years and now em- 


loys at New Britain about 2,000 hands; it has also a smaller plant at 
ridgewater, Mass. Product, hinges, butts, cold rolled steel, &€. 
Directors: W.H. Hart, President; C.'P. Goss, L. H. Pease, George P. 


Hart, A. Chamberlain, E. N. Stanley, E. A. Moore.—V. 74, p. 535. 
Sunday Creek Company.—Listed.—The New York Stock 
Exchange has listed $3,865,000 39-year 5% collateral trust 
sinking fund coupon bonds of 1944. 
Income Account of Constituent Companies—Nine Months ending 
March 31 1906. 


- -- $4,664,790 


Total revenue ------ . Deduct— 
i 834/110] Interest, sinking fund, &c. $692,498 


Net earnings -_-....-.-- 
Other income ________- 14/845 | Balance, surplus, for 9 mos. 156,457 
—V. 82, p. 1105. 

Superior Pocahontas Coal Co., Hallsville, W. Va.—Con- 


solidation.—This company was incorporated in West Vit 
ginia on May 31 with $500,000 of authorized capital stock, of 
which $200 ,000 to be 6% cumulative preferred; par of shares, 
$100. Issued $250,000 common. ‘No bonded debt, De 
outstanding indebtedness and no preferred stock issued yet. 

The following is pronounced correct: 


ized with $500,000 eupetas stock and has guvchansd Black-Stone 
Co., Helena Coal Co., Henritz Mining Co. and Davy Crockett 


Consoll- 
da! Coal & 
Coke Co., em! ing leaseholds for about 4,000 
The ds . 








with substations, cables and equipment, will be about $1,300,000 (and 
the bonds now offered were issued on account of the same.—Ed.). The 
receipts of the company,from'Jan.’1_1901 to May.1 1906 were as follows: 


the k y ot mpanies namer 

We have bought no land in fee and have paid in in cash $250,000 da 

of the pref to make improvements upon the leaseholds, which J 

Seow Seheramsnacz "yer, wemmeace Pate eam Sern 

) n, W. Va. nt: C. J. ¥ 

President; P. J. Riley, Hailsville, Treasurer and and J. A. Lathim, Chari 

ton W. Vs.. Secretary. ae 
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Investment News Continucd on Page 102. 
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BUFFALO & SUSQUEHANNA IRON COMPANY. 





OFFICIAL STATEMENT TO THE NEW YORK STOCK 


EXCHANGE MADE IN CONNECTION WITH THE LIST- 


ING OF THE FIRST MORTGAGE FIVE PER CENT SINKING FUND COUPON BONDS. 








Bujjalo, N. Y., May 39 1906. 


The Buffalo & Susquehanna Iron Company hereby re- 
spectfully makes application to have placed on the regular 
list of the New York Stock Exchange $3,000,000 of its First 
Mortgage Five Per Cent Gold Coupon Bonds, Nos. 1 to 3,000 
inclusive, for $1,000 each. Coupon Bonds may be regis- 
tered as to principal only, or may be fully registered by de- 
taching the coupons. The total amount of bonds authorized 
under the Mortgage is $3,000,000, and there is no other lien 
upon the property. New York Trust Company of New York 
(formerly known as the New York Security & Trust Com- 
pany of New York) is Trustee. The bonds are dated July 1 
1903, and will mature June 1 1932, interest being payable 
semi-annually on June 1 and December 1 at the agency of 
the Company, Fisk & Robinson, New York. Both principal 
and interest are payable in gold coin of the United Btates of 
or equal to the present standard of weight and fineness, with- 
out deduction for any and all tax or taxes or stamp duties 
which the Company, its successors or assigns, may be re- 
quired to pay thereon. The entire issue of bonds, but no 
part thereof, may be retired on any interest date after June 
1 1907 at 107% and accrued interest, upon nine weeks’ 
notice by the Company, published in one or more newspapers 
in New York and Boston. . 

Section 8, Article 2, of the Mortgage provides for an annual | 
Sinking Fund of $100,000, as follows: 

“The Iron Comeeay further covenants and agrees that it shall and will 
on the twenty-fifth day of May 1907 and on the twenty-fifth day of May 
of each succeeding year, so long as any of the said bonds shall be outstand- | 
ing, deposit with the Trustee the sum of $100,000 as and for a Sinking | 
Fund for the a? or redemption of said bonds at par on the follow- } 
ing first day of June. 

“The amount so deposited shall be used and applied as follows: 

“—, . , The bonds to be so redeemed shall be of the par value of | 
goee.gee and shall be those of the lowest numbers outstanding at the 

The Buffalo & Susquehanna Iron Company is a corpora- 
tion formed under the laws of the State of New York, May 17 | 
1902, for the manufacture of iron, steel, manganese, copper, | 
coke and lumber; for the purchase of woodlands or lands con- | 
taining iron ore or coal; for proving and opening of mines; 
for dealing in iron, steel, manganese, copper, coal, coke and 
lumber; for the erection of furnaces, forges, mills, docks, 
ships, elevators, and to engage in any other manufacturing, 
mining or construction business. The Company owns 
about 50 acres of land in Buffalo, on which are built two blast 
furnaces, together with the necessary boilers, engines and 
stoves. The first furnace was blown in September 27 1904 
and the second on July 5 1905. The equipment is sufficient 
to age from 600 to 700 tons of foundry pig iron per day. 

he Company owns leaseholds in iron ore mines in the 
Mesabi range, near Hibbing, Minn., estimated to be under- 
laid with 20,000,000 tons of high grade ore; also controls, 
through ownership of the entire Capital Stock of the Munro 
Iron Mining Company, leaseholds in a tract of 80 acres of 
land at Iron Mountain, Mich., estimated to contain 10,000,- 
000 tons of coarser ore suitable for mixing with the output of 
the Mesabi mine. The Buffalo & Susquehanna Iron Com- 
ay developed these mines and is now operating them. 
he output of the Minnesota property for 1906 is estimated 
at 40,000 tons of ore, and of the Michigan property 50,000 
tons. The capacity of the plant in Minnesota is 200,000 
tons per annum and that of the plant in Michigan is 150,000 
tons. The ore is transported by boat directly to Buffalo, 
where a canal, constructed jointly by the Iron Company, the 
Pennsylvania Railroad Company and the Buffalo & Susque- 
hanna Railway Company, permits unloading the ore boats 

directly at the furnaces. 
_ The bonds, application for the listing of which is now be- 
ing made, are secured by the First Mortgage Lien as set forth 
in an Indenture to the New York Trust Company (formerly 
the New York Security & Trust Company), Trustee, bearing 
date July 1 1902, upon all of the Iron Company’s real prop- 
erty, easements and blast furnaces, together with the ma- 
chinery, tools and patents now owned, or which may hereafter 
be acquired, either by purchase, merger or otherwise, includ- 
ing all wharfage, canal and riparian rights, franchises and 
privileges of every character, and also upon all leasehold 
rights in iron ore lands now owned or hereafter acquired, 
and by Supplemental Mortgage dated February 12 1903, 
covering leaseholds in ore located in Minnesota. Still 
further secured by deposit with the Trustee of all (except one 
share held by each of five directors) of the authorized and 
outstanding issue of stock of the Munro Iron Mining Com- 
pany: amounting to $50,000 par value, in shares of $25 each. 

is Company has no bonded indebtedness. 

The Munro Iron Mining Company was organized June 25 
1906 under the laws of the State of Michigan for the purpose 
of owning leaseholds in iron ore lands. 

The Mortgage securing the bonds provides that the same 
may be issued as follows: 








| For the general purposes of the Company and for the purpose of 


satisfying its obligations, under Art. 1, Sec. 3-.-.---.----- 31,000,000 
For the purchase, under certain restrictions, of lands (lease- 

holds) containing iron ore, and for the acquisition of Capital 

Stock of any Company owning mines containing iron ore, 


wer Aetiele 1, Beetle’ 4. .< . 3. nc cis divcnupescedavaescds 500,000 
For the erection and construction of blast furncés, coke ovens, 

canals, docks, &c., under Article 1, Section §-.-.....-.-.--- 1,500,000 

Te re nn ae LRP A OS. FER pe LTS bi $3 000,000 


The $3,000 ,000 of bonds above referred to have been issued 
and are outstanding, being distributed among many individ- 
ual holders. 

Proper and adequate insurance of the property and equip- 
ment of the Company is provided for in Section 9, Article 2 
of the Mortgage, which is as follows: 

‘The Iron Company further covenants that it shall and will at all times, 
so long as any of the bonds hereby expressed to be secured by this Mort- 
gage or Deed of Trust are outstanding and unpaid, keep the buildings 
erected on the land hereinbefore described and the machinery, tools, 
instruments, fixtures and improvements hereby mortgaged, insured in 
and by some incorporated company or companies of good standing, in a 
reasonable amount sufficient to cover the said property hereby mort- 
gaged against loss or damage by fire, all policies of insurance to be so 
drawn as to make the loss, if any, payable to the Trustee hereunder as its 
interest may appear, provided always that, in the event of any such loss 
or damage by fire, the Iron Company, should it elect so to do, shall have 
the right to demand by proper resolution of the Board of Directors, and 


| receive from the Trustee from time to time such portions or all of such in- 


surance moneys received by the Trustee, as said Iron Company shall deem 
wise to invest in permanent improvements-or betterfnents of its said 
property or repairs of damages caused by fire or replacement of the build- 
ings, machinery, tools, instruments, fixtures and improvements, and prop- 


| erty destroyed or injured.” 


The keeping in repair of the Company’s property; the main- 
tenance in full force and effect of all of its rights, privileges 
and patents, and the preservation of the lien of the Mort- 
gage, are provided for in Section 10, Article 2, which is as 
follows: 

“The Iron Company further covenants that, at its own cost and ex- 
pense, it will do and cause to be done all things necessary to preserve 
and keep in full repair and efficiency and in full force and effect all said 
premises, property rights, privileges, franchises and patents and all 
things necessary to preserve and keep valid and intact the lien and in- 
cumbrance hereby created, and that it shall and will diligently preserve 
all rights, franchises and privileges to it granted and confirmed by law 
or otherwise, and whenever necessary or advisable will comply with the 
laws of the State of New York, and with the laws of any other State and 
of the United States,” 

The maintenance of the Company’s equipment in full and 
complete efficiency by the purchase of new or additional tools 
and machinery—the same to be placed under the lien of the 
ey og ewig the inspection of the plant and equipment 
by the Trustee, are provided for in Section 11 of Article 2, 
which is as follows: 

“The Iron Company further covenants that it will at all times keep it- 
self supplied with machinery, tools and equipment sufficient to maintain 
full and complete efficiency for the purposes of itse¢orporate existence, and 
that this Mortgage shall be a first and prior lien thereon; that it will at 
all times keep all of the structures, machinery, tools and equipment which 
shal) come or is intended to come under the lien of this Mortgage or Deed 
of Trust, in good order, complete repair, and good working condition; 
that it will renew and replace from time to time such of the structures, 
machinery, tools and equipment as may be worn out, lost or destroyed, 
so that at all times during the life of this Mortgage or Deed of Trust such 
structures, machinery, tools and equipment shall be undiminished in 
amount and value, the lien of this Mortgage or Deed of Trust to be a first 
lien on such structures, new machinery, tools and equipment, and said 
structures, machinery, tools and equipment to be immediately subject 
in all respects to the terms of this Mortgage or Deed of Trust, as though 
they had been part of the original structures, machinery, tools and equip- 
ment hereby mortgaged and conveyed.” 

Under an indenture dated January 2 1906 the Company 
authorized an issue of $1,500,000 20-Year Five per Centum 
Gold Debenture Bonds, $1,000,000 of which are now out- 
standing, to provide funds for the purchase of additional 
ore properties and for additional working capital. 

The authorized Capital Stock of the Buffalo & Susque- 
hanna Iron Company was originally $600,000, but pd action 
of the Stockholders at a meeting held May 12 1904 the stock 
was increased to $1,000,000, consisting of 10,000 shares of 
the par value of $100 each. This Capital Stock has been 
paid in at par in cash. 

The following is a Statement of Earnings for the ten months 
ended April 30 1906: 


Goons eerttings. . .. ... -— 22 one mi so stad ccomcoesesee ss = $3,031, 5 
Cost of raw material, operating expenses and taxes... _-_- 2,571,887 27 
Ee eee a ee eee ee Pe eee $459.201 88 
Other income. - - - -- -- titdenbadnanm gh ce bihbio ta Ddusage ine 41,255 93 
$500,457 81 

Fixed charges and other deductions. --............------ 157,310 32 
$343,147 49 

Preseice res SOON VE «2 on nn i cet an de cccussenadan 19,154 50 
DOD... duticccuacs acccncdvdseticsd van sebkipedaed $323 ,992 99 
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The following is the Company’s Condensed Balance Sheet 
as of April 30 1906: 








Assets— 3 Liabilities— $ 
Cash accounts receiv- Bills payable. ....--.. 129,252 13 

Gt Gbcccncestce 654,025 02 | Accounts payable - - - -- 142,083 74 
Cn. pig iron, &c., or Accrued interest...... 70,833 32 

Re PS 334,318 58| Renewal funds --.-.--.-.- 27,858 50 

Total current assets 988 ,343 60/|Total current liabilities 370,027 p> 4 
Buffalo Plant, real Capital Stock_.....-- 1, ,000 00 

estate, &c. .....3,630,481 25|/1st Mortgage 5% bds..3,000,000 00 
Ore properties - (lease Debenture 5% bonds __1 ,000 ,000 00 

RES 713,958 58 |Surplus ...........-- 402.810 47 
ahaa ts ier hs notes 194,354 73 | ° 
Stock in coal compan’s. 245,700 00 

Total assets 5,772,838 16| Total liabilities__-_._5,772,838 16 


The annual meeting is held on the second Thursday in May. 
The fiscal agents for the registration of the bonds and 
a of interest thereon are Fisk & Robinson, New York. 
he Board of Directors consists of William A. Rogers, F. H. 
Goodyear, 8S. M. Clement, C. W. Goodyear and Hugh Ken- 
nedy, all of Buffalo. 
he Officers of the Com any are: William A. Rogers, 
President; F. H. Goodyear, First Vice-President; H. D. Car- 
son, Secretary and Treasurer; all of Buffalo, New York. 
Respectfully submitted, 
BUFFALO & SUSQUEHANNA IRON COMPANY, 
By WM. A. Rogers, President. 
The Committee on Stock Lists recommends that the 
above-described $3,000,000 First Mortgage Five Per Cent 
Sinking Fund Coupon Bonds of 1932, for $1,000 each, Nos. 
1 to 3,000 inclusive, be admitted to the list. 
GEORGE W. ELY, Sec. WM. W. HEATON, Ch. 


Adopted by the Governing Committee July 11 1906. 








Tolosa Rubber Co.—See Ubero Plantation Co. below. 


ro Plantation Co., Mexico.— Promoter Guilty.—In Bos- 
ton on June 9 Ferdinand C. Borges, promoter of the Ubero 
companies, was found guilty in the Federal Court on 80 of 
the 126 counts that charged him with selling the securities 
of said companies under gross misrepresentation. On July 5 
he was senenced to twelve years in the State Prison. 

The capital stock of the Ubero Plantation Co. (a Maine corporation) was reduced 
late last year from $1,000,000 to $350,000, and the par value of its shares from $150 
to $10. ‘Stockholders received 744 new shares for each share held, and subscribers 
to the old stock who had not received certificates of stock received a $10 share for 
every $20 paidin. The name wes = ed on Jan. 1 1906 to the Tolosa Rubber Co. 


Jeremiah Smith Jr. and a ien were the receivers of the old company. 
Reorganization vow Le ‘Greene Mar = ae George H. Trepany, nk 


Boyden, Edwin O. Childs, } ak A . mostly of Boston 
or vicinity. On Jan. 17 ‘the recetyere were discharged he Tolosa Rubber Co., 
Rider as President, E. O. 


ie Federal St., Boston ome pumeeeen, with C 

hilds, Secretary, and ¥ Ww adieigh, Treasurer. This plantation is located at 
Tolosn, 8 miles from Ubero station, onthe National Tehauntepec RR., and is in 
no way connected with the reorganization of the Consolidated Ubero Plantations 
Co. mentioned below. 

A circular sent out by the directors June 9 states that there are estimated to be 
about 120.000 rubber trees averaging four years old on an area of 253 acres, and 
16,600 younger trees on an area of 1/3 acres, constituting all of the plantation, on 
whi ch it seems wise to spend money at this time. Whether these trees will ulti- 

mately produce commercial rubber in profitable quantities it is at this time impos- 
sible to ae, but the outlook is thought sufficiently promians to — ify continued 
operations. The agreement with the La Puerta Co. entitles the Tolosa Co. to re- 
ceive a clear title to one acre for each $300 paid in. It is thought that a clear title 
to about 1,000 acres upon which this payment has nm made (including the ——- 
said areas) will thus be obtained after the necessary “formalities have been co’ 
pleted. On May 9 the company had received cash subscriptions $8,069 and “had 
— $198, 735 stock to 542 persons in exchange for Ubero shares and receipts 

AS 725 for cash; total, $206,460. The second subscription payment was due 


day Consolidated Ubero Plantations Co. was fathered by the same interests and 
later placed in the hands of the same receivers. It contracted in 1902 to purchase 
for $4,999,975, in its stock And bonds, 6,000 acres of land in Mexico from the pical 
Securities 'Co.,’ said land, it is alleged, having cost the promoters only $1 In 
Det 1902 $2,500,000 of an issue of $3,500,000 5% gold bonds (trustee, International 

Trust Co., Boston) were offered for sale (see adv. in Boston Transcript’‘ 0 Oct. 18 
1902). William D. Owen of Indianapolis was a directorin both comune. oer Oy 


Union Electric Light & Power Co., St. Louis.—Listed.— 
The New York Stock Exchange has listed $6,202,000 first 
montana 5% 30-year bonds of 1932. Compare V. 79, p. 
2751 82, p. 104, 1105. 


Union Gas & Electric Co. (Bloomington and Normal, Ill.). 
—Bonds Ofjered.—MacDonald, McCoy & Co. of Chicago are 
offering at 101 and interest $291,000 first mortgage gold 5s 
of 1905. Of the authorized issue of $750,000, $516,000 is 
now outstanding and $234,000 is reserved for betterments 
and extensions. See full particulars in V. 81, p. 1497.— 
V. 82, p. 809 


Union Steamship Oo., California.—Status.—This com- 
pany, whose $1,000,000 bond issue is referred to in the an- 
nual report of the Union Oil Co. on a previous page, was 
incorporated in New Jersey on Dec. 5 1905 with $5,000,000 
of authorized capital stock. The purchase of the steamers 
Minnetonka and Minnewaska, which was completed early 
in the year, is also mentioned in the aforesaid report. The 
United en Co. was incorporated in New Jersey on 
Feb. 27 1906 with $1,000,000 capital stock, but reports are 
at variance whether this company also is a subsidiary or 
ally of the oil company; James Jerome (inquire 17 Battery 
Place, New York) is a director of the United SS. Co. 


Union Transportation Co., Oalifornia.—Status.—This 
company, referred to in the report of the Union Oil Co. on a 
previous page, is described as follows in a circular issued 
some months ago by the Merchants’ Trust Co. of Los Angeles, 
when offering a block of the bonds at 97 and interest: 

GjCapital stock issued, $3,000,000; bonds authorized, $3 000; issued, $1, ece.50e, 


$3,000, 
guaran’ principal and [wees - the Union Oil Co. of ‘California.’ Annual { 
come under lease to Union Oil Co., at rate of,$210,000 per annum for each $1,000, 000 





of bonds issued Wet) 680. annual interest 0’ $84, 490: , oupine, $270,080 
Bonds dated Feb. 1 1903, due without option re 1 (toss. mination, $1:000 
Interest payable 45 Lf, nd Aug. 1 at American National Bank las Los Anweles, Cal. 
the Corn Exchange New York City. Title Insurance & ‘Trust Co 

seles. Cal., trustee. 

The couipany handles the transportation and sale of oil within the United States 
South A neri Australia, Alaska, Hawaii and the Philippine Islands; bonded debit 

is based on * i fands, pipe lines, tanks, mach: the 


inery, oll ryt steel oil tank steamer 

twhittior”” the ay properties being carried appraised i ot 

$5. mam. ‘Shaking fun d, commencing in 1909 5% ot all ii ourstanding bon ds.—V. 
Dp 


United Gas & Electric Co. of New Jersey.—First Dividend 
on Common Stock.—This company has declared, with the 
regular semi-annual dividend of 244% on its preferred stock, 
an initial dividend of 2% on common stock, both payable 
July 16 to stock of record July 2. 


Surplus Earnings of Constituent Companies. 
— Years ending — 1.— —e Years (see foot note. — 


, 1 1904. 

$443 573 $355,975 $413.5 560 $278 ,696 $264,797 
Note.—All operating expenses of the parent company are charged 
directly to the operating expenses of the constituent companies, leaving 
the above as net moneys. The for the calendar years cover a 

smaller number of companies than those for the years ending May 1. 

Dividend and tages Charges of Feo Company 

(together aggregating $175,729). 

% on $1,594,500 first mortgage 5% bonds of cane (issue limited —_— 


to 
5% on $1,261,170 cumulative preferred stock (authorized issue 
$1,500, 000, GD dS a had dtncedbenedequsvotsuovnip cond 63 ,058 
2% on $1,647,320 common stock (authorized issue $2,500,000, 
pire ig as ania ep elope age iN pha RRB A a ory 32,946 
For a list of the company ’s constituent properties (about 
95% owned), operating in thirteen cities of the United States, 
and the amounts of their outstanding bond issues, see V. 81 
p. 1548. The Colorado Springs Electric Co. (there men- 
tioned in a foot-note) has outstanding $990,000 5% bonds 
due in 1920. The South Bend Fuel & Gas Co. owned in 
1905 has been sold. —V. 81, p. 1548. 


United States Telephone Co., Ohio.— Directors.—The com- 
pany having passed under the "control 7 ‘ Brailey syndi- 
cate (compare Federal Telephone Co. . 82, p. 1442, 
1271), the following officers and new a Bi are announced: 

James S. Brailey, Feesigent; E. W. Moore, Vice-President; H. B. Tay- 
lor, Treasurer; Jas. B. Secretary: Charles A. Otis Jr. has been 
elected a director in place o F. 8. Dickson resigned, and the number of 
restees has been Sm ng to fifteen by the election bn H. C. Stifel and 

H. Bauer of St. Louis, W. Hopkins of Columbus, A. Taylor of 

Piyria, Clarence Brown of “Toledo and Herbert Wreht of Cleveland. _ 
V. 82, p. 1327, 1501. 

Utica (N. Y.) Ice Co.—Bonds Ojjered.—The Utica Trust 
& Deposit Co., the mortgage trustee, recently offered at 
par and interest $85,000 of the issue of $100,000 first mort- 
gage 20-year 5% gold coupon bonds dated Jan. 1 1906, 
$5,000 retirable annually beginning Jan. 1 1907. Interest 
payable Jan. 1 and July 1. James S. Sherman, President. 


Vicksburg (Miss.) Water Works Co.—Decision.—The 
State Supreme Court on May 21 affirmed the decision of 
Judge Niles in the Chancery Court, which dissolved the in- 
junction preventing the company from cutting off the water 
supply of the complainants, consumers, because of the re- 
fusal to pay rates other than those fixed by certain ordi- 
nances panes to regulate the rates of charges of the 
Water Works Co. 

The decision holds that as the United States District Court first ac- 
=< jurisdiction in an action involving the same subject matter, 

e State Court under the doctrine of comity cannot consider the ques- 
tions while pending in the Federal Court. The Water Works Co. ob- 
tained a perpetual injunction in the Federal Court enjoining the city 
from enforcing the ordinances regulating the rates, an appeal therefrom 
being now pending in the Supreme Court of the United States. The 
ground for the injunction in the United States Ceurt was that the original 
contract between the city and the predecessor of the Water Works 
constitutes a binding contract exeupting the latter from yy A for a 
period of 30 years from 1886 to have its rates regulated by the city. 

In June 1900 the Legislature authorized the city to purchase the plant 
or construct a new system, and the people in July 1900 authorized a 
bond issue of $150,000 to build a municipal plant, but construction, it 
seems, was never begun. nor have the bonds been sold for the purpose.— 
Compare ¥. Fae De 1274. 


Zehner Bros. Packing Co., Toledo, Ohio.—Mortgage.— 
A mortgage has been filed on the property at Toledo and 
Bellevue, Ohio, to the Dollar Savings Bank & Trust Co. of 
Toledo, trustee, to secure $100,000 of three-year 6% bonds 
of $1 ,000 each, dated May 1 1906; interest payable Nov. 1 
and May 1. Capital stock $200,000, of which $196,000 out- 
standing; par of shares $25. President, John Zehner. 








—The , Publishers of the “Commercial and Financial 
Chronicle’’ have issued the July edition of their annual pub- 
lication—“‘The Hand-Book of Railroad Securities.” The 
statistics are for a series of years and include earnings, divi- 
dends and a monthly range of prices to July 1. The resent 
interest charge is given and also net income for the last 
fiscal year applicable to the payment of interest and divi- 
dends. The book covers railroads and many of the leading 
industrials. Price, $100, or to “Chronicle” subscribers 
75 cents. 

—H. C. Powers, associated with O’Connor & Kahler for 
the past five years, has formed a co-partnership under the 
firm name of H. C. Powers & Company, No. 34 Pine Street, 
New York. They will conduct a general bond business, 
dealing in Southern and Western municipal bonds, especially 
all issues of municipalities in Texas; also New York savings 
bank bonds. 

—The semi-annual issue of the Pocket Manual of the 
Boston stock market has been issued by Frank A. Ruggles, 
53 State St., Boston. 
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The Commercial Times. 





COMMERCIAL EPITOME. 
Friday Night, July 13 1906. 

While the usual midsummer decrease in general business 
is still noticeable, the aggregate transactions remains satis- 
factory, prices of commodities are generally steady, the 
crops on the whole appear to be doing well, and se great is 
the demand for labor, not only in the agricultural regions 
but also at the great centres of manufacturing, that the 
available supply seems, in some sections at least, to be 
rather severely taxed. Speculation continues to keep 
within very moderate bounds, the country being now, as for 
many months past, more occupied with strictly legitimate 
business than anything else. 

LARD on the spot has been duli but firmer, owing to the 
strength of the future market and light offerings; City 8%c., 
Western 9.10@9.15c. Refined lard has been in rather 
better demand, with prices firmer; Continent 9.60c., South 
American 10c., Brazil in kegs lle. The speculation in lard 
futures at the West has been active. Prices have advanced, 
owing to buying by leading packers, covering of shorts and 
buying by outside interests. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery --- ----- 8.85 8.8744 897% 9.07% 9.02% 9.00 
September delivery - -9.00 9.0234 9.124% 9.204% 9.12% 9.110 
October delivery.----9.024% 9.05 9.15 9.22% 9.17% 9.15 

PORK on the spot has advanced, owing to the rise in 
futures at the West. Trade has been quiet at the advance, 
but offerings continue light. Mess is quoted at $18@$18 25 
for old and $19@$19 25 for new; clear $16 75@$18 50, and 
family $19. Cut meats have ruled quiet and steady; pickled 
shoulders 814c., pickled hams 12c. and pickled bellies, 
14@10 lbs., 11@12%c. Cut meats have been in fair de- 
mand and .generally steady; mess $8@$8 50, flank $8 50, 
packet $8 50@$9, family $10@$10 50, extra India mess 
$15@$15 50. Tallow has been dull and easy; City 4%@ 
4 15-16c. Stearines have been dull; oleo nominally 8%4c., 
lard 104%c. Butter has been steady, with a fair trade; 
Western extras 204@2Ic. Cheese has been quiet and 
steady; State factory lle. Eggs have been fairly active and 
steady; Western firsts 17c. 

OIL. Cotton-seed firm, with stocks light and trading 
slow, owing to the fear of manipulation; prime summer 
yellow 38c., prime winter yellow 40@4lIc. inseed oil has 
declined for the domestic,o wing to the dulness of trade; 
City, raw, American seed, 38@39c.; boiled 39@40c.; Cal- 
cutta seed, raw, unchanged at 68c. Lard, quiet and steady 
at 69@7le. for prime. Olive, steady; green 584%@60c. 
Cocoanut, firm, with a good demand; Cochin, 8@8%c., 
Ceylon 7@7\4c. Peanut, white, 55@56c. Cod, steady; 
domestic 35@36c., Newfoundland 38@40c. 

COFFEE on the spot has been dull and steady; Rio No. 7 
734c., Santos No. 4 85¢c. West India growths have been 
in fair demand and steady; fair to good Cucuta 834 @9e. 
The market for future contracts has ruled steady, with the 
trading dull and featureless. In the main it-is a waiting 
market. There is little inclination to sell short at the pre- 
vailing quotations and the bulk of the long interest is be- 
lieved to be in strong hands. 

The closing prices were as follows: 


es . 6.15c.|November - -- -- 6.40c. |March_______-_- 6.70c. 
August _-__-_- . 6.20c.|December ----- 6.45c.|April________.. 6.75c, 
September -_-___ 6.25c. | January ------- 6.55c.|May _.......-- 6.85c, 
October ___.___ 6.30c.|February -___.. 6.60c.|Jume  __...__. 6.90c. 





SUGAR. Raw, firm. Large sales have been reported of 
late, principally of Cuba and Porto Rico. Stocks in Cuba 
are said to be steadily diminishing. Centrifugal, 96-degrees 
test, 3 23-32@33{c.; muscovadoes, 89-degrees test, 3 7-32 
@3c.; molasses, 89-degrees test, 2 31-32@3c. Re- 
fined has been firm with a good demand; granulated 
4.60@4.70c. Spices have been steady with a good jobbing 
demand. Teas have been dull and steady. Hops have been 
quiet and steady. 

TOBACCO has been dull and firm for Kentucky. The 
general situation shows no change. Reports in regard to 
the new domestic crop continue generally favorable, though 
there are some complaints of too much rain. It is estimated 
that 2,400 bales of Sumatra were purchased at the last of 
the Amsterdam inscriptions. 


PETROLEUM has been active and firm, but without 
quotable ‘-_ = Refined, barrels, 7.80c., cases 10.30c., 
bulk 4.70c. aphtha has been active and strong; 73@76 
degrees, 17c. in 100-gallon drums. Gasoline, 89-degrees, 
20c. in 100-gallon drums. Naphtha and _ gasoline 
are unusually high owing to a shortage of supplies. Spirits 
of turpentine quiet and steady at 601gc. Rosin more active 
and firm; common to good strained $3 95@$4. 

COPPER steady; lake 185c., eleetrolytic 183%c. Lead 
dull and easier at 5.75c. Spelter quiet and easier at 5.9244 
@5.97%c. Tin dull and lower; Straits 36@36.25c. Iron 
quiet and steady; No. 1 Northern $18 50@$19, No. 2 South- 
ern $17@$17 50. 





COTTON. 
Friday Night, July 13 1906. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
27,440 bales, against 25,068 bales last week and 30,637 
bales the previous week, making the total receipts since 
the lst of September 1905 7,630,752 bales, against 9,573,639 
bales for the same period of 1904-05, showing a decrease 
since Sept. 1 1905 of 1,942,887 bales. 








| { { | 

Receipts at—, Sat. | Mon. Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston --.-- 665) 563, 1,487 495 445 502} 4,157 
Pt. Arthur,é&c.| --...-. rere Besces: er ree ee 37 37 
New Orleans - - 730 560, 2,382 593 786 165} 5,216 

BE nwcosce 112 35! 41 eee 302; 1,011 
Pensacola, &c- ~ ee 2 oe ee eee «voeel: Ge 
Savannah ---- 180)}- 1,246) 933) 1,366 462 4, 
PGs ssl. <ctael eckael ‘us-onl  «s0aen wenn 13 13 
Charleston - - -- | ees. | 7 7 224 435 674 
Gommetn, G8.) .....) .--- Oh. tims py meee 
Wilmington -.. 283; 1,024 159 281 331 843) 2,921 
DTCC ocak asaccl oonas askaal «chased sen Eee 
Norfolk -- -- -- 296 835 373 411 235 223) 2,373 
eRe on wnth nacel wosmsl onene onan 29 29 
SC cncel weet! sangn dh cnelll taal ements BR: Ye 
Boston - - - - - - - 28C 33 17§ — BRS, 11 627 
Pec CA0 ) D. ceakh ‘acted deadpan (o<dge Sar 69 
Philadelphia_.| ----- 5 | ee 25 25 140 
Total this week} 2,547) 9,724; 5,604) 3,794 2,508| 3,258) 27,440 


























The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stocks to-night, compared with 
last year: 


























| 
1905-06. } 1904-05. | Stock. 
Receipts al— | | 
July 13. This |\Since Sep| This |Since Sep} 
week. | 1 1905. | week. | 11904. | 1906. 1905. 

Galveston.._..| 4,157 2,522,082! 19,799 2,678,200) 23 465 74,428 
Pt. Arthur, &c- 37| 149,139 818) 289,140 Pes gree 4 
New Orleans __| 5,216/1,612,925) 11,700/2,590,113) 45,550! 58,374 
Mobile --....-- 1,011 242,802) 2,571| 317,319} 6,834! 9,328 
Pensacola, &c.| 5,378) 167,123) s | 199,776 alas - «aie 
Savannah _ 4,791 1,464,209) 22 ,447/1,.767,985| 30,007 46,033 
Brunswick 13/ 184,548 809; 196,566 782 2,613 
Charleston _--- 674) 170,590) 2,516) 216,476) 3,842 5,590 
Georget’n, &¢ 4 248) | 902, ae ee 
Wilmington __.| 2,921 336.258) 6,441) 363,273) | 224 11,201 
Washingt’n, &c. ts | 123 <a par 
Norfolk 7 2,373 627,015} 13,748! 745,421 13,911 27,607 
N’port N., &c_ 29 21,821) 155| 25,795) i | acata het 
New York 6,575] 228) 32,627, 102,585) 133,461 
Boston | 627 62,884) 287 77,340 4,786) 3,513 
Baltimore | 69 €3 ,635) 53 61,589) 3,347 8,398 
Philadelphia -_| = 8,903 26 12,995 2,069 3,242 
a _—_ | —_—-— —__ ---—_ |-—_-_--—- 

Totals____- _| mht, deccumecs: 81,598 9,573 ,639) 237 403) 383 ,788 

1 


| 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


























l l l l 

Receipts at | 1906. | 1905. | 1904. | 1903. | 1902. | 1901. 
Galv'n, &c_| 4,194) 20,617) 166) 193} 1,048] 15,180 
N.Orleans-| 5,216} 11,700) 5,921, 4,344) 5/955] 10,470 
Mobile __.-| 1,011) 2,571 581 47 105 
Savannah - 4,791 22,447, «1,433 18 1,568 5,787 
Ch’ston, &. 678) 2.51 17 30 102 224 
Wilm’n, &c.| 2,921| 6,44 75! 95| 18 47 
Norfolk ___| 2/373] 13,748 48) 214} 1,245, 3,843 
N’p't N.,&c. 29 1 215) 398) 763 
Allothers._| 6,227| 1,403 747 665} 3,713] 13,535 





Tot. this wk 27,440) 81 598) 9,903! 6,004; 14,416) 49,575 
Since Sep. 1/7 690, 762/8,598,680)7 078,878 7,621 :089}7 407 ,546/7 408,168 





The exports for the week ending this evoning reach a 
total of 55,457 bales, of which 21,960 were to Great Britain, 
455 to France, and 33,042 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1905. 





| Week ending July 13 1906. From Sept. 1 1905 to July 13 1906. 
| Exported to— Exported to— 



























Exports | 
from Great Conti- Great | | Conti- | 
|Britain |Fr'nce nent. Total. | Britain. |\France. nent. | Total. 

Galveston --- -} 5,284) --.- 375 5,659'1,012,303/285,992 78S 203)2.086,597 
Pt. Arthur. &e.| ----- oo56|: emcee] sestdan 46,875, ....- | 66,200! °113,07 
New Orleans._| 5,898 _-.. 6,131 12,029 736,363,238, 905 533, 143)1, 808. 1 
Mobile .....-- PG heal Pieces! secbhl) gates | §4,451 39,140 43,21 136,81 
PE conch SA cpccl sedan 6,700 (77,221, 37.643 49.333) 484. 
Savannah ....' 2,586, -- 4,764 7,620 198,282, 10,554 656, 5 
Brunswick...-| --.-- S| A Ce 068, ...-- 40,483 148, 
Charieston...., -.--.- ees Pee eee 6.500, ....-. 4,400: 9, 
Wilmington.--| ----- | lll. 11,600: 11,600) 139:595 5.225 175.263 " 
DE aieonct sere) -aren); sacunh:igheas 12,545, 9,000 3,277 + 
Newport News| _-.--| --... .-.-., --... 6.530 | 225 7 
New York...-; 1,196 455 9,669 11,320, 171,516, 25,243 285,686 482, 
Boston _....- Sa sees 139 165 13. { ! 9, | 146, 
Baltimore _...| ----- sega) waned 54,496 14 r14 
Philadelphia _.; -..-- cove! eoves 2,765 . 
Portiand, Me__| _-.-.- een] codgel | dadanl | FREED 2606) caged 1,880 
San Franciseo.| .---- ----, 37,962 37,962 
De aedpant orecs - 257 52,101 52,101 
Tacoma .._-.- Dai titeeaes oan 12,032 12,032 
Portiand, Ore_| ----- = aos - 4,848 4,849 
Pembina .....| --..- wcee! eonce 4,959 4,959 
Pc inch ionkss Pe pee KS ee) ees Pie pe 8.834 

We axsce< | 21,960 455 33,042 55,457 2,831,433'725,676 2,794,944 6,352,053 





Total 1904-05. 43,658 4,306 15,483 63,447 3,887 ,092'804,812 3,564,848 8,256,752 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 





New York. 
















(VoL. LXxx111. 














On Shipboard, Not Cleared for— 
Great | | Ger- Other | Coast- Leaving 

July 13 at— Britain.| France.) many. |Foreign| wise. | Total. | stock. 

New Orleans 3,640) 622} 2,920; 5,778 100} 13,060| 32,490 
Galveston _.| 3,520 942) 2,684 595 1,413 9,154, 14,311 
Savannah --- Baal ibe wt edi 200 200! 29,807 
Charleston - Kachin a er ae 200 200 3,642 
Mobile -.-. .. 600) 1,150 - wae --| 1,750) 5,084 
Norfolk ___- aot fetch a. ...-| 9,693} 9,693 4,218 
New York_-} 1,200) 200) 500} 3,300) --.--| 5,200; 97,385 
Other ports- 800} -| 900 200 sonat S20 9,308 








Total 1906 9,760| 2,914) 7,004) 9,873] 11,606! 41,157) 196,245 

Total 1905] 28,992) 10,600] 13,785) 8,750) 21,972) 84,099, 299,689 

Total 1904) 6,403) -- 3,497| 4,230) 4,281) 18,411) 125,673 

The speculation in cotton for future delivery has been 
quiet, but prices have nevertheless gradually advanced, 
particularly for the next-crop months. This was due largely 
to reports of excessive rains and grassy conditions in Georgia 
and the Carolinas and to some extent also in the central sec- 
tion of the belt. It has also been said that dry weather 
was needed in northern Texas and more rain in western 
Alabama. Moreover, the statistical position has encour- 
aged those who are looking for higher prices. Reports have 
been in circulation, too, that European mills were buying 
the actual cotton freely at the South, large exporters have 
been buying December here and the selling pressure from 
the South, though it continues to some extent, has sensibly 
relaxed. Some slight increase has been reported in the 
China demand for American cotton goods. Some of the local 
traders, despairing of forcing prices to a lower basis, have 
covered their ‘“‘short’’ engagements and taken the other side, 
at least temporarily. Some leading operators here are still 
supposed to be working as opportunity offers for higher 
prices, though now and then of late they are said to have re- 
duced their holdings somewhat. Heavy rains have fallen in 
Georgia since the date of the last Georgia State report, 
July 9; but this report mentions points in Cherokee, Upson 
Telfair and Columbia counties, where rain has been needed. 
This fact attracted no slight attention at the Exchange. 
Most people, however, feel more or less at sea as to the situ- 
ation. Their impression is that the crop as a whole is doing 
pretty well, but there are some unfavorable reports as usual, 
and, furthermore, there is always a possibility that some- 
thing may happen to the crop in the admittedly critical 
months of July and August. The speculation has been so 
slow that it has naturally lacked features of very striking 
interest, and about the only salient matter has been a cer- 
tain undertone of steadiness arising from an uncertainty 
about the crop outlook, usual at this season of the year, 
and the fact, as it would appear, that a large yield is needed 
to keep pace with the world’s consumption. To-day there 
was a small advance, owing partly to the firmness of the 
Liverpool market and some buying for Liverpool here, and 
artly to persistent reports that the recent rains in the 
Jastern section of the belt has had an injurious effect. The 
trading was still very small, and some German operators, 
supposed to have become bulls during the last few days, 
were selling. Spot cotton has advanced 10 points during 
the week, with moderate transactions. Middling uplands 
10.90c. 
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Bo pLANDs. | sat. | mon. | Tues. | Wed. | Thurs.| Fri. 
| | 
Good Ordinary. ____-. 9.80 | 9.80| 9.80| 9.80| 9.90/| 9.90 
Low Middling.._____- 10.42 | 10.42 | 10.42 | 10.42 | 10.52 | 10.52 
Middling _-_-____--- 10.80 | 10:80 | 10.80 | 10.80 | 10.90 | 10.90 
Good Middling ----~~-| 11:24 | 11:24 | 11:24 | 11:24 | 11:34 | 11:34 
Middling Fair._-____--| 11.76 | 11:76 | 11:76 | 11:76 | 11:86 | 11:86 
GULF. 
Good Ordinary ---- _- --| 10.05 10.05 10.15 | 10.15 
Low Middling. 10.67 | 10.67 | 10.67 | 10.67 | 10:77 | 10:77 
Middling === 11.05 | 11.05 | 11.05 | 41.15 | 11.15 
Good Middling ----~~-| 11:49 | 11:49 | 11:49 | 11-49 | 11:59 | 11:59 
Middling Fair-_----_--| 12:01 | 12.01 | 12:01 | 12/01 | 12/11 | 12:11 
STAINED. 
Low Middling.........| 9.30} 9.30) 9.30| 9.30| 9.40/ 9.40 
Middling - ----7| 10:30 | 10:30 | 10:30 | 10:30 | 10:40 | 10.40 
Strict Low Mid. Tinged_| 10.46 | 10.46 | 10.46 | 10.46 | 10.56 | 10.56 
Good Middling Tinged_~| 10.80 | 10-80 | 10.80 | 10.80 | 10.90 | 10.90 
I | \ 1 











The quotations for middling upland at New York on 
July 13 for each of the past 32 years have been as follows: 
1906.c. 10.90 1898.c- 63-16 |1890_c_12 1882_c_12 15-16 























...10.40 897... 7 15-16 |1889__.11% 1881__.11% 
1904___11.15 1896__. 7 3-16 |1888---1044 1880__.11% 
1903 __.12.40 1895__. 7 1-16 1887__.10% 1879___12 3-16 
1902__. 9 5-16 1894... 7% }1886___. 9 9-16 1878__.11 7-16 
1901__. 8% 1893... 81-16 |1885_..10% 1877. ._12 3-16 
1900_..10% 1892. 7 5-1 1884. _.11 1876_..11% 
1899... 63-16 [1891 8% |1883_..10% 1875. ..15% 

MARKET AND SALES. 
Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- 
Export|sum’n.| tract. | Total. 
Saturday _.|Steady _.__-._.-_.|Barely steady Sr: es | 
Monday - - guiet none Steady “ : 133} 1,400; 1,533 
Tuesday -_/Quiet -_-_.- <a esandaa Ge ee : | i 
Wednesday|Steady _____._-_- Steady ----- 100} 1,300 .| 1,400 
‘Thursday _|Steady 10 pts. ad.|/Very steady.| -.._| -._. 900; 900 
PE 24S, ea ncad secs ao-a<e < -| 200) 200 
-.----------} 100) 1,433) 2,500) 4,033 
| 


Total - _- tdi andlsadetnche 








FUTURES.—High, low and closing prices at New York: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 


(Friday), we add the item of exports from the United States, - 


including in it the exports of Friday only. 











July 13— 1906. 1905. 1904. 1903. 
Stock at Liverpool -- -- -- bales. 658,000 832,000 413,000 453,000 
Stock at London _.._._....-- 17,000 14,000 16,000 14,000 
Stock at Manchester -_-----_-_-- 61,000 J J 45,000 

Total Great Britain stock... 736,000 900,000 462,000 512,000 
Stock at Hamburg- ---------- 13,000 9,000 41,000 28 ,000 
Stock at Bremen ---.-.......-_-. 184,000 281,000 144,000 156,000 
Stock at Antwerp ........... ....-. 1,000 4,000 4,000 
Stock at Havre.............. 105,000 96,000 118,000 113,000 
Stock at Marseilles. -.._....--- 4,000 3,000 4,000 3,000 
Stock at Barcelona _______._- 12,000 24,000 35,000 20,000 
Seees Os Games... ...........- 50,000 26,000 ,000 22,000 
Stock at Trieste ...........-.. 7,000 5,000 18,000 11,000 

Total Continental stocks._... 375,000 445,000 393,000 357,000 

Total European stocks -- ---_- 1,111,000 1,345,000 855,000 869,000 


India cotton afloat for Europe. 134,000 103,000 97,000 140,000 
Amer. cotton afloat for Europe 143,602 175,000 96,000 71,000 
Egypt, Brazil, . afit.for E’pe 24,000 24,000 18,000 17,000 








Stock in Alexandria, Egypt _._ 59,000 103,000 96,000 23 ,000 
Stock in Bombay, India --_-___- 818,000 879,000 454,000 579,000 
Stock in U. 8. ports.._..._._- 237,402 383,788 144,084 227,619 
Stock in U.8. interior towns __ 176,752 189,617 89,129 25,961 
U.S. exports to-day - _ _ = - 7 17,672 7,388 3,996 6,362 
Total visible supply -- -- -- -- 2,721,428 3,209,793 1,853,209 1,958,942 
Of the above, totais of American and other descriptions are as follows: 
American— 
Live JF eae bales. 548,000 761,000 292,000 361,000 
Manchester stock -_-_-----_-- 55,000 48, 24,000 39,000 
Continental stock ___-.._.__- 310,000 414,000 261,000 276,000 
American afloat for Europe.._._ 143,602 175,000 96, 71,000 
W. es ene eee. 25 <...4....- 237,402 383,788 144,084 227,619 
U.S. interior stocks --_--_- ... 176,752 189,617 89,129 25,961 
U.S. exports to-day _-____-_- - 17,672 ,388 3,996 6,362 
Total American -_--__________ 1,488,428 1,978,793 910,209 1,006,942 


East Indian, Brazil, &c.— 















Liverpool stock - - - - 110,000 71,000 131,000 92,000 
London stock - --- 17,000 14,000 16,000 14,000 
Manchester stock __ Age 6,000 6,000 9,000 6,000 
Continental stock _____-_. .. 65,000 31,000 132,000 81,000 
India afloat for Europe_-___.- 134,000 103,000 97,000 140,000 
Feypt Brazil, &c., afloat._... 24,000 24,000 18,000 17,000 
Stock in Alexandria, Egypt _-. 59,000 103,000 96,000 23,000 
Stock in Bombay, India __-_-_- 818,000 879,000 454,000 579,000 

Total East India, &c______- 1,233,000 1,231,000 943,000 952,000 
Tetel Aanesteem . . .. 2... 5k 1,488,428 1,978,793 910,209 1,006,942 

Total visible supply -- --_. _- 2,721,428 3,209,793 1,853,209 1,958,942 
Middling Upland, Liver ion 6.12d. 5.82d. 6.72d. 6.44d. 
Middling Upland, New York __ 10.90c. 10.40c. 11.05ce. 12.50c. 
Egypt, Good Brown, Liverpool lld. 8 7-16d. 7 13-16d. 9 7-16d. 
Peruv. Rough Good, Liverpool 8.65d. 9.80d. 10.50d. 9.00d. 
Broach, Fine, Live See 5 11-16d- 5 9-16d. 5 13-16d. 5d. 
Tinnevelly, Good, Liverpool. _- 5d. 544d. 5 11-16d. 5 5-16d. 


Continental imports past week have been 50,000 bales. 

The above figures for 1906 show a decrease from last week 
of 146,840 bales, a loss of 488,365 bales from 1905 and 
an excess of 868,219 bales over 1904. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in details below. — 
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The above totals show that the interior stocks have de- 
creased during the week 9,676 bales, and are to-night 12,865 
bales less than at the same period last year. The receipts 
at all the towns have been 35,293 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 











——1905-06——_ ——1904-05——_- 
July 13— Since ; Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
PE DN, ons macnamaectin 3,112 477,364 4,580 625,459 
lee Sear eae 230 200,900 1,619 329,575 
Via Rock Island -........-.-.- 178 44,450 233 52,695 
no nc cil santana 859 100,697 1,507 101,352 
ETS Ss 74 58 ,204 679 ,586 
Via other routes, &c___..._.-- 2,076 261,533 4,118 344,824 
Total gross overland _______- 7,201 1,143,148 12,736 1,512,491 
Deduct shipments— 
Overland toN. Y., Boston, &c. 836 141,997 594 184,551 
Between intericr towns. ------ ee 19,581 382 36,011 
Inland, &c., from South_-___ ~~ 4,073 65 ,947 679 57,109 
Total to be deducted _ -_- ---. 4,909 227,525 1,655 277,671 
Leaving total net overland_a_... 2,292 915,623 11,081 1,234,820 





a Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 2,292 bales, against 11,081 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 319,197 bales. 


’ ——1905—-06——_- ——-_1 
In Sight and Spinners’ Since Since 
Takings. Week. Sept.1. Week. Sept. 1. 
Receipts at ports to July 13 __.-- 27,440 7,630,782 81,598 9,573,639 


Net overland to July 13______-. 2,292 915,623 c1,081 1,234,820 
Southern consumption to July 13 46,000 2,033,000 44,000 1,932,000 


nels 75,732 10,579,375 136,679 12,740,459 





Total marketed __ 





Interior stocks in excess______ -- a9 ,676 41,575 a11,933 127,957 
Came into sight during week__ 66,056 ________- fk Pee 
Total in sight July 13-___._-- -.__-- 10,620,950 _|.__ 12,868,416 





North. spin’s’ takings to July 13. 6,960 2,282,489 20,292 2,245,394 


@ Decrease during week. 
Movement into sight in previous years: 


rote Bales.| Since Sept. 1— Bales. 
ioe ee 43 ,550 | 1903-04—July 15____._- 9,927,265 
1902 > | eee 43,057 |1902-03—July 17._____- 10,546,936 
1901, 18------------- 40,763 |1901-02—July 18. -- -.- 10,163,201 
Po #05... t..5 59,365 |1900-01—July 19... __-. 10,176,034 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the ¢losing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 





Closing Quotations for Middling Cotton on— 




















Week ending . : . 

July 13 Sat’day. | Monday.| Tuesday.|Wed’day.|Thursd’y.| Friday. 
Galveston ___}11 1-16 {11 1-16 /|11 1-16 {11 {-16 |11 1-16 |11 1-16 
New Orleans.|11% 11% 11 11% 1084 13 
Mobile -- ---- 10% 10% 10% 10% 10 10 
Savannah ---.|10% 10% 10% 10% 10% 10% 
Charleston - - -} - - .- -oe* aie dine Se till 
Wilmington - -|1034 10% 10% 10% 10% 10% 
Norfolk --- -- 111-16 |11% 11% 11% 11% 11% 
Boston ----- 10.80 10.80 10.80 10.80 10.80 10.90 
Baltimore ---.|11% 11% 11% 1\%l 11% 11% 
Philadelphia _|11.05 11.05 11.05 j11.05 11.15 11.15 
Augusta. - - -- toe 11 1-16 11% ny 34 \11% 11% 
Memphis -- -.|10 10% 10% {10 jll 11 
St. uis__..|10% 10% 10% 10 15-16 |10 15-16 j11 
Houston. --.-j11 11 11 \11 ll 11 
Little Rock--.|105% [tor 10% 11054 |1054 10% 

i u 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atlanta -...-- 10% Louisville -_..114 Natchez _-_--__- ae 
Columbus, Ga_10% Montgomery -.10 Raleigh ----.-- 11 
Columbus,Miss.104% Nashville- - - _- 10 |Shreveport _..10 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





Sat’day. | Monday,| Tuesday,| W ed’day. ees. Friday, 





July 7. | July 9. | July 10.|July 11.|July 12.\July 13. 
July— 
Range -- --}11.10-.15)10.91-.04/10.97-.05/11.07-.10}10.97-.01|11.05-.07 
4 Soames - _.-|11.07-.10/10.94-.96)11.04-.07|11.00-.02)11.02-.04/11.05 — 
ugust— 
fan _.--|10.60-.63/10.52-.56)10.57-.65/10.62-.70/10.58-.67|10.68-.76 


Closing. ~__{10.60-.61|10.54-.55|10.67-.68|10.62-.63|10.67-.69]10.68 


Range -_.--|10.26-.29|10.20-.25|10.23-.25|10.30-.35/10.28-.37/10.35-.42 

Closing _. ..|10.26 —/10.22 —/10.33-.34/10.30-.31/10.36-.37/10.33-.34 
December— 

Ra .---]10.29-.32)10.23-.28/10.24-.37|10.32-.38|10.30-.40)10.37-.44 

Closing. . -_|10.29 —/10.24-.25|10.35-.36/10.32-.33/10.38-.39|10.37-.38 
January— 

Range ---- 


. --|10.35-.36}10.30-.33/10.31-.40|— @ 43)10.42-.45\— @ — 
Closing - - - .|10.35-.36/10.31-.32|10.41-.43|10.38-.40/10.44-.46/10.43-.45 


—_ ete oe uiet. Dull. | Steady. | Quiet. | Quiet. | Steady. 
Options -.--.- ull. | Steady. | Steady. | Quiet. | Steady. |Ba’ly s’y. 























WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
advices to us from the South this evening denote that the 
weather has continued favorable as a rule during the week. 
In most sections of the belt rain has fallen, moderately on 
the whole, but in a few localities the precipitation has been 
rather heavy. While most of our correspondents report the 
crop as progressing favorably, there are some complaints of 
grass and that the plant is small. 

Galveston, Texas.—The crop is doing well on the. whole 
in Texas. There are some complaints of shedding and boll- 
weevil and an excess of moisture in some places. It has 
rained on one day — week, the rainfall being ten 
hundredths of an inch. The thermometer has ranged from 
78 to 88, averaging 83. 

Abilene, Texas.—Rain has fallen on four days of the week, 
the rainfall being one inch and fifty-six hundredths. Aver- 
age thermometer 77, highest 92, lowest 62. 

Brenham, Texas.—The week’s rainfall has been one inch 
and ninety-four hundredths, on four days. The thermome- 
ter has averaged 83, the highest being 93 and the lowest 72. 

Corpus Christi, Texas.—There has been rain on two days 
of the week, the precipitation reaching forty hundredths of 
an inch. The thermometer has averaged 82, ranging from 
72 to 92. 

Cuero, Texas.—It has rained on four days during the week 
the rainfall being one inch and fifty-nine hundredths. The 
thermometer has ranged from 71 to 97, averaging 84. 

Dallas, Texas.—The week’s rainfall has been forty-two 
hundredths of an inch, on three days. Average thermom- 
eter 81, highest 94, lowest 68. 

Fort Worth, Texas.—We have had rain on two days of the 
past week, the rainfall reaching fourteen hundredths of an 
inch. The thermometer has averaged 82, the highest being 
94 and the lowest 70. 

Henrietta, Texas.—There has been rain on three days of 
the week, the precipitation reaching seventy-one hundredths 
of an inch. The thermometer has averaged 83, ranging 
from 66 to 96. 

Huntsville, Texas.—There has been excessive rain on three 
days of the week, the rainfall reaching three inches and 
seventy-nine hundredths. The thermometer has ranged 
from 70 to 97, averaging 83. 

Kerrville, Texas.—The week’s rainfall has been one inch 
and eighty-three hundredths, on two days. Average ther- 
mometer 84, highest 99, lowest 69. 

Lampasas, Texas.—The week’s rainfall has been three 
inches and five hundredths, on six days. The thermometer 
has averaged 80, the highest being 93 and the lowest 66. 

Longview, Texas.—There has been rain on four days during 
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Luling , Texas.—Rain has fallen on three days of the week, 
the rainfall being forty-five hundredths of an inch. The 
thermometer has ranged from 69 to 96, averaging 83. 

Nacogdoches, Texas.—Rain has fallen on one day of the 
week, the rainfall being six hundredths of aninch. Average 
thermometer 80, highest 94, lowest 65. 

Palestine, Texas.—The week’s rainfall has been forty-nine 
hundredths of an inch, on three days. The thermometer 
has averaged 80, the highest being 90 and the lowest 70. 

Paris, Texas.—We have had heavy showers on three days 
of the week, the rainfall being one inch and eighty-three 
hundredths. The thermometer has averaged 79, ranging 
from 64 to 93. 

San Antonio, Texas.—It has rained excessively on four 
days during the week, the rainfall being three inches and 
seventy-seven hundredths. Thermometer has ranged from 
68 to 94, averaging 81. 

Weatherford, Texas.—The week’s rainfall has been one 
inch and twenty-seven hundredths, on three days. Average 
thermometer 83, highest 98, lowest 67. 

New Orleans, Louisiana.—It has rained on four days during 
the week, the precipitation reaching two inches and eighty- 
four hundredths. he thermometer has averaged 83. 

Shreveport, Louisiana.—There has been rain on three days 
during the week, the rainfall reaching thirty-eight hundredths 
of aninch. The thermometer has averaged 80, ranging from 
69 to 90. 

Columbus, Mississippi.—Crop conditions ideal and pros- 
pects point to a bumper yield. 

Leland, Mississipm.—Rain has fallen on two days of the 
week, the rainfall being twenty-four hundredths of an inch. 
Average thermometer 76.3, highest 86, lowest 64. 

Vicksburg , Mississippi.—We are having too many showers. 
We have had rain on three days of the past week, the rainfall 
reaching forty-seven hundredths of an inch. The ther- 
mometer has averaged 80, the highest being 91, and the 
lowest 70. 

Helena, Arkansas.—Cotton looks beautiful, but is too 
rank. We have had rain on three days during the week, 
the rainfall being seventy hundredths of an inch, with more 
in the immediate vicinity. The thermometer has ranged 
from 68 to 88, averaging 79. 

Nashville, Tennessee.—Cotton fields are clean, but the 
plant is small and needs favorable conditions. We have had 
rain during the week to the extent of seventeen hundredths 
of an inch. The thermometer has averaged 77, ranging 
from 64 to 90. 

Memphis, Tennessee.—Crop prospects fine. The week’s 
rainfall has been sixteen hundredths of an inch, on two days, 
and it is now raining. The thermometer has averaged 77.2, 
the highest being 86 and the lowest 66.8. 

Mobile, Alabama.—Showery weather in the interior with 
heavy rain in some sections. Crop reports are generally 
very favorable, but there are some complaints of too much 
rain, excessive grassy condition and scarcity of labor. Rain 
has fallen on four days of the week, the rainfall reaching one 
inch and sixty-six hundredths. The thermometer has 
ranged from 72 to 95, averaging 81. 

Montgomery, Alabama.—Cotton is progressing finely, but 
there is too much rainin spots. Rain has fallen on four days 
of the week, the rainfall being one inch and ninety-three 
hundredths. Average thermometer 78. 

Madison, Florida.—Fields are grassy in consequence of 
excessive moisture. There has been heavy rain on six days 
during the week, the rainfall reaching six inches and twenty- 
five hundredths. The thermometer has averaged 78, 
ranging from 69 to 88. 

Savannah, Georgia.—The week’s rainfall has been one inch 
and thirty-three hundredths on five days. Average ther- 
mometer 79, highest 88, lowest 70. 

Charleston, South Carolina.—We have had showers on five 
days of the week, the rainfall being sixty hundredths of an 
inch. The thermometer has averaged 79, ranging from 72 
to 89. 

Greenwood, South Carolina.—There has been rain on two 
days during the week, the rainfall being one inch and thirty- 
eight hundredths. The thermometer has ranged from 66 to 
83, averaging 75. 

Stateburg, South Carolina.—Well-drained high-land crops 
are fine, but low grounds have not recovered from late over- 
flows. Rain has fallen on three days of the week, to the ex- 
tent of forty-seven hundredths of an inch; remainder of week 
cloudy and cool. Average thermometer 77.5, highest 88, 
lowest 67. 

Charlotte, North Carolina.—Crops are doing very well. 
We have had rain during the past week, the rainfall reaching 
fifty-six hundredths of an inch. The thermometer has 
averaged 75, the highest being 88 and the lowest 66. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named, 
at 8-a. m. of the dates givon: 





July 13 1906. July 14 1905. 
Feet. Feet, 


New Orleans _. .-Above zero of gauge. 6.3 13.1 
Memphis .Above zero of gauge. 13.0 21.6 
ER on, a metineiny Above zero of. gauge- 7.9 11.1 
Shreveport ._.Above zero of gauge- 2.8 21.9 
WORE co cocccees Above zero of gauge. 20.8 33.1 





INDIA COTTON MOVEMENT FROM ALL PORTS.— 
Lhe receipts of cotton at Bombay and the shipments from ajj 
India ports for the week and fo rthe season from Sept. 1 for 
three years have been as follows: 















































July 12. 1905-06. 1904-05. 1903-04. 
Receipts at— | Since Since Since 
Week. Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1, 
Bombay - - -- -- -- 6,000/2,519,000/ 28,000|/2,583,000) 7,000/2,086,009 
For the Week. Since September 1. 
Exports from— 
| Great | Conti- | Great | Conti- 
Britain.| nent. | Total. | Britani. nent. Total. 

Bombay— | 

1 Nixactoacee 1,000; 21,000) 22,000} 56,000) 841,000) 897,000 

1 “SESS pees | 32,000 20,000) 386,000; 406,000 

1903-04... _._- ----| 4,000; 4,000) 94, ,000; 949,000 
Caicutta— j 

1905-06 _ __ _. 1,000) 2,000! 3.000 6,000; 110,000} 116,000 

1 .---| 2,000) 2,000 3,000) 9,000} 42,000 

1903-04-__...-_- | 1,000; 1,000 4,000 43,000} 47,000 
Madras— 

1 oa, ----| 1,000} 1,000} 3,000} 41,000). 44,000 

1904-05. __ __-- ----| 1,000) 1,000 3,000; 14,000 17,000 

1903-04 - ae i arc 10,000 34,000; 44,000 
All others— 

1905-06... _. 1,000; 5,000; 6,000; 19,000) 159,000) 178,000 

1904-05. __..-- ----| 5,000) 5,000) 10,000; 221,000) 221,000 

1903-04. _____- ----| 2,000} 2,000) 19,000) 247,000 ,000 
Total all— 

1905-06 _ __ ___- 3,000; 29,000) 32,000 84,000/}1,151 ,000/1 ,235,000 

1904-05 _ __ ___- ..--| 40,000) 40,000 36,000| 650,000 ¥ 

a ---| 7,000) 7,000 —o 1,306 ,000 














According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
22,000 bales. Exports from all India ports record a loss of 
8,000 bales during the week and since Sept. 1 show an 
increase of 549,000 bales. 


EUROPEAN COTTON CONSUMPTION TO JULY 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to July 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings iu 
actual bales and pounds have been as follows: 











Oct. 1 to July 1. Great Britain., Continent. Total. 
For 1905-06. | 
Takings by spinners__ bales 3,114,000 4,392,000 7,506 ,000 
495 48 5 


Average weight of bales_ibs.| 
Takings in pounds. --_.---, 


_ For 1904-05. | 
Takings by spinners ___bales, 3,043 oo 4,459 ,000 7,502,000 
09 


Average weight of bales_lbs. 50¢ 490 497.7 
| 1,548,670,000, 2,184,910,000) 3,733 580,000 


95 0 486.2 
1,541 ,430,000, 2,108,160,000) 3 ,649,590,000 








Takings in pounds 


According to the above’, the average weight of the deliv- 
eries in Great Britain is 495 pounds per bale this season, 
against 509 pounds during the same time last season. The 
Continental deliveries average 480 pounds, against 490 
pounds last year, and for the whole of Europe the deliveries 
average 486.2 pounds per bale, against 497.7 pounds last 
season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds. 












































1905-06. 1904-05. 
Oct. 1 to July 1. a 
Bales of 500 lbs. each. Great | Conti- Great | Conti- 
000s omitted. Britain| nent. | Total. |Britain| nent. | Total. 
Spinners’ stock Oct.1_..-.| 256] 621) 877 57| 315) _ 372 
Takings to July 1______- 3,083} 4,216] 7,299| 3,097| 4,370) 7,467 
Supply ..-...___- 3,339) 4,837] 8,176) 3,154| 4,685] 7,839 
Consumption, 39 weeks____| 2,886] 3,939 6 825) 2,756| 3,861| 6,617 
emer ~ ' 
Spinners’ stock July 1- 453 898 1,351) 398; 824) 1,222 
Weekly Consumption, | | 
000s omitted. } 
In October ____.... __- 74 101 175 68} 99| 167 
In November ____________| 74 101 175 68) 99| 167 
In December ___- 74 101; 175 68} 99; 167 
ie meee... ...._. 74, #101; 175) 72) 99} 171 
In February -------- 74, #101! 175 72) 99} 171 
In March ---____- 74, #101; 175) 72 99; 171 
In April 74 101) 175) 72 99; 171 
In May - | 74 101; 175 72 99) 171 
In June 74 101! 175) 72) 99} 171 
i | | 





Our cable states that Mr. Ellison has revised his estimate 
of consumption on the Continent by adding 2,000 bales per 
week for the current season. 

The foregoing shows that the weekly consumption is now 
175,000 bales of 500 pounds each, against 171,000 bales of 
like weights at the corresponding time last year. The total 
— stocks in Great Britain and on the Continent have 

ecreased 78,000 bales during the month and are now 
129,000 bales more than at the same date last season. 


JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging has been very dull the past week, with prices un- 
a ag at 834c. for 15¢ lbs. and 9c. for 2 lbs., standard 
grades. 


Jute butts also dull at 3@4c. for bagging quality. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods. 


























1905-06. 1904-05. 
Cotton Takings 

Week and Season. Week. Season. Week. Season. 
ble supply July 6.....-.-- 2,868,268; .......-. Fe ae 
Viole supply Bape. 1 -...-.| -2-22- 2,545,470) 11237887 
American in sight to July 13 -- 66 ,056)10,620,950) 124,746/12,868,416 
Bombay receipts to July 12-- 6,000) 2,519, ’ 2,583 ,000 
Other India ship’ts to July 12- 10,000 338 ,000 ¢ 80,000 
Alexandria receipts to July 11 200; 783, 700} 828,900 
Other supply to July 11-a-- -- 7,000} 460,000 4,000; 168,000 
Teel oupely = -~...---5.6 2,957 ,524/17 ,266 ,620/3 ,483 ,822/17,852,203 

Deduct— 

Visible supply July 13--.----- 2,721,428| 2,721,428|3,209,793| 3,209,793 
takings to July 13_.-.-.. 236 ,096/14,545,192| 274,029)14,642,410 
Toe which American --..-..-- 179 ,896/10,770,992| 197,329}11,367,510 
Of which other .......-..-.- 56,200) 3,774,200 77,700) 3,275,900 

















“a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


y- ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now;receive a weekly cable of the movements of cotton at 
Alexandria pt. The following are the receipts and 
shipments for the past week and for the corresponding week 














of the previous two years: 
Alexandria, Egypt, 
July 11. 1905-06. 1904-05. 1903-04. 
Recei, cantars a 
a... 1,500 5,000 200 
Since Sept. 1.....-- 5,873 ,927 6,216,439 6,450 ,695 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 





1,750}198 ,328)| 3,750/218,053/| 3,000/231 ,591 
oscaihsay ---~|146,219)| _...|135,176 
5,250/321,722|| 8,750/319,386|| 5,000/344,008 
200) 69,109 400) 71,484 800; 52,239 


7,200}760,165)/12,900/755,142)/ 8,800)763 ,014 



































aA cantar is 98 Ibs. 


This statement shows that the receipts for the week were 
1,500 cantars and the foreign shipments 7,200 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is firm for yarns and quiet for shirtings. The demand 
for India is poor. We give the prices for to-day below 
and leave those for previous weeks of this and last year 


for comparison: 











1906 1905 
ine 8 ibs. Shirt- Corn sn 8% lbs. Shirt- Corn 
Tout ij WO finest. \Upt's Twist” 0 finest. \Upl's 
J’neid. d.\s. d. s.d./| d. id. d.js. d *o.:1 ie 
8 10%|6 -74@9 9 | 6.01 7% 8 9-16/5 1144@8 10 | 4.73 
1044/6 8 @9 9 | 6.07|7 11-16 84/5 11 @8 9 | 4.83 
1034/6 8 @9 9 | 6.12/8 8%|6 0 @8 10 | 5.05 
F- Ay 1043/6 8 @9 9 | 6.10/8% 9344/6 1% @9 0 | 5.34 
9 104/6 8 @9 9 | 6.08/8% 9%\6 3 @9 3 | 6.01 
8 54168 10%/6 8 @9 9 | 6.12/9 é Hird 4 $3 434| 5.82 























_.SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 55,457 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales. 


NEW YORK—To Liverpool—July 9—Bovic, 503....July 13— Bd 
a. as 


GE, 2 aclicetensnatinacdapecndsanedeane 
To Havre—July 7—Craigard, 455-.--..-.-.-.-.-. 
To Bremen—July 11—Grosser Kurfuerst, 1,068 
To Hamburg—July 6—Bulgaria, 245.......--.. 
To Antwerp—July 6—Kroonland, 639 
To Barcelona—July 6—Montivideo, 2,200 2,2 
To Genoa—July 6—Konig Albert, 4,015__._July —, 


aR SOLED 5 EAP PRR AEE IE OH 703 
Trieste—July 11—Giulia, 99_....-_.-.-.-------------- 99 
To Japan—July 7—Shimosa, 100__.__.....--------------- 100 


To Yarmouth—July 7—Prince Arthur, 58__--...--..---.---- 58 
NEW ORLEANS—To Liverpool—July 7—Californian, 5,898__.. 5,898 








To pombe uy 19—eten, Wel... « ..---. 2-2. 821 

To Genoa—July 13—Dora Baltea, 2,995 -- 2,995 

To Venice—July 6—Carolina, 2,006_-.----- . 2,006 

To Trieste—July 6—Carolina, 309. -....-.--.-.--- Te 
GALVESTON—To Manchester—July 6—Niceto, 5,284... ...--- 5,284 
amburg—July 7—Dowelis, 375_-._...-.-.---------.---- 375 


To Hamb 
PENSACOLA—To Liverpool—July 7—E. O. Saltmarsh, 6,700. 6,700 
SAVANNAH—To Liverpool—July 7—Azalea, 2,427-_...------ 2,427 
To Glasgow—July 7—Azalea, 429 429 
To Bremen—Jul Lm! sen € 4,364 upland, 25 Sea Island_. 4,389 
To Antwerp—July 7—Waverly, 50_.._......------------- 50 
To Reval—July 7—Waverly, 200_........-.-------------- 
~~ 10 St. Petersburg—July 7—Waverly, 125 - . 125 
WILMINGTON—To Bremen—July 12—Putney Bridge, 11,600_11,600 
BOSTON—To Liverpool—July 9—Ivernia, 26._..........----- 26 





To St. John—July 9—Calvin Austin, 139_.-_-- Poa 
SAN FRANCISCO—To Japan—July 9—Siberia, 50 ‘ 50 
SEATTLE—To Japan—July 11—Kaga Maru, 257- : 257 
TACOMA—To Japan—July 11—Tremont, 27_._......-.------- 27 














The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 























Great French Ger- —Oth.Europe— Mez., 
Britain. ports. many. North. South. &c. ee Ks Total, 
New York... 1,196 455 1,313 639 7,559 58 00 11,320 
New Orleans. 5,898 --.. 821 .... 8310 ... --. 12,080 
Galveston ... 5,284 -... Gee ieee gsc ois." 
eee a re aes. 
Savannah _.. 2,856 -.... 4,389 375 Sie x 7,620 
eee cu.) aocs SRD 2d.) Sess Oe" oho 
Boston ....- OB) adee! “site! 2GGe>. hae) BEF Ss 165 
Jan PREP TPES GE SNES IID Paes ME 4 EP 80 80 
Seattle ..... ne aie none siento ameieah costings pies ae 257 
Tacoma ..... edus ‘Nous ‘“Gubte- 'aaee ~“sdae “ee 27 27 
Total ..... 21,960 455 18,498 1,014 12,869 197 464 55,457 
Cotton freights at New York the past week have been as 
follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool - - - - -- c. 13@14 13@18 13@14 13@14 a 13@14 
Manchester _...c. 14@15 14@15 15 15 1 15 
Havre, prompt-c. 18 18 18 18 18 
Bremen -.-.---- C. 18 18 18 18 18 18 
Hamburg -- - - -. c 20 20 20 20 20 
Antwerp --.---- é. 15 15 15 15 15 15 
Ghent, v.Ant_.c. 21 21 21 21 21 21 } 
Reval, indirect _c. 27 27 27 27 27 274 
Reval, v. Canal.c oY: fis a =e re od 
Barcelona, Aug.c. 30 30 30 30 30 30 
Genoa ......-.- c. 18 18 18 18 18 18 
Trieste........ ec. 32 32 32 32 32 32 
5 ce. 55 55 55 5 
Buotations are cents per 100 Ibs. 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at 
that port: 














June 22. June 29. July6. July 13. 

Sales of the week... .- bales. 52,000 35,000 ,000 33. ,000 
oe Caen apertens tock. 3 poe i 2,000 3-08 
Sales American........-.. 17,000 31,000 82,000 27,000 
Actual export. .........--- 8,000 10,000 5,000 7,000 
‘orwarded ............... 62,000 50,000 82,000 60,000 

q k—Estimated - . ..767,000 746,000 704,000 658 ,000 
Of wi — Est. ,000 638 ,000 599,000 548,000 
Total im of the week... 27,000 39,000 45,000 21,000 
wl American ...... 17,000 31,000 39,000 8,000 
Amount afloat............ 89, 5,000 70,000 79,000 
wi American -..... 68,000 51,000 40,000 54,000 


The tone of the Liverpool market for spots and futures 
each day of the week and the daily: closing prices of 
spot cotton have as follows: 























Spot. | Saturday. | Monday. | Tuesday. | Wed’day. | Thursday.| Fridayt 
1515 } Quiet. Dull. Dull. Very dull./Very dull.; Quiet. 
Mid .Up!'ds| 6.14 6.12 6.10 6.16 6.10 6.12 
Sales .___- |  §,000 5,000 5,000 4,000 4,000 $,009 
Spec.&exp. 500 500 2,000 400 1,000 1,5003 
Futures. | Quiet at | Quiet at | Steady at | Steady at | Quiet at | Steady at 
Market jally | 3 points | 1 t 496 . | 2 points | 3@5 
opened Poe dec.| ‘decline. savenee. i decline ween. 
Market Steady at Faey at at 05. at | Steady at | Steady at 
4 1@4 pts. | 3@4 pts. | 203 pie. | 2@ pts. | 6@7 pts. 
P.M. } sees R258 ae elon » UE » hy 





The prices of futures at Liverpool for each day are givon 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100th. Thus: 5 86 means 5 86-100d. 





















































Sat. Mon. Tues. Wed. Thurs. Fri. 
July 7. | July 9. | July 10. | July 11. | July 12. | July 13. 
12Mj1234/12%| 4 |123%4| 4 |12k4| 4 [12K] 4 |12%4! 4 
p.M.|p.m.|p.m./p.m./p.m.|p.m./p.m.|p.m.|p.m.|p.m. p.m.|p m. 

' 

] TES Pe VE SQ. VE PS Te 1 2 ee 
July. ..-- _---|5 86/5 84/5 80/5 82/5 83/5 88/5 85/5 82|5 82\5 85/5 88 
July-Aug.|....|5 82/5 79|5 75|5 77|5 79/5 84/5 81/5 78/5 78/5 82/5 84 
Aug.-Sep.|...-|5 745 72/5 68/5 70/5 71\5 76\5 74\5 70/5 71/5 74\5 77 
Sep Oct _|_277/8 6618 64/5 601s 63/5 64/5 015 6715 G4l5 6515 69S 72 
Oct.-Nov.}|....|5 62/5 60/5 orre Salk aoik Gale Gaia Gal Gale 65/5 68 
Nov.-Dec.|_...|5 61/5 59/5 55/5 5 59/5 64/5 62\5 59\5 60/5 6415 67 
Dec. -|----|5 61/5 59/5 55/5 58/5 59/5 64/5 62/5 5915 60/5 64/5 67 
Jan.-Feb_|_...|5 62/5 60/5 56/5 59/5 60/5 65/5 63/5 60/5 61/5 655 68 
Feb.-Mch.|..-_.|5 64/5 61/5 58/5 60/5 62\5 67/5 65\5 62/5 63/5 67\5 70 
Mch.-Apr.|....|5 66/5 63/5 59/5 62/5 63/5 68/5 66/5 64/5 65/5 6915 72 
.---|5 67|5 64/5 61/5 63\5 65/5 70\5 68/5 65/5 66|5 705 78 
-.--/5 68/5 65/5 62/5 64/5 66/5 71/5 oy oP m= 

BREADSTUFFS. 


Friday, July 13 1906. 


Prices for wheat flour have weakened somewhat of late. 
This is traceable partly to the decline in wheat and favorable 
crop reports and partly to the stagnation in trade. Buyers 
and sellers as a rule seem further apart than ever, there being 
a disposition among many to await arrivals of new flour, 
which will be, it is believed, early in August. At the North- 
western milling centres trade remains very dull. The output 
continues to exceed the sales. However, some large buyers 
have occasionally displayed more interest in the market, 
and the export situation on the present basis is regarded by 
some as more encouraging. Importers are cabling more 
than recently, and a few lots of patents have been sold in 
the Scotch markets. Corn meal has been quiet and steady. 
Rye flour has been firm with a light trade. 

Wheat has declined, mainly owing to more favorable private 
crop reports, a favorable Government statement on the 10th 
inst. and considerable liquidation. The Government re- 





port stated the condition of winter wheat at 85.6%, against 
83% last month, 82,7 a year ago and 78.7 two years ago. 
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The condition wht spring wheat was stated at 91.4%, against 
93 last month, 91 a year ago and 93.7 in 1904. Southwestern 
farmers have made heavy sales of new winter wheat. Re- 
ports of black rust at the Northwest seem to have been ex- 
aggerated. Occasional advances have occurred, partly owing 
to a momentary decrease in the acceptances or ‘country offer- 


ings and — by reason of unfavorable crop reports from 
Russia, ich appear to have also had no slight effect in 
Liverpool. But flour has continued dull, the export business; 


after showing some signs of a revival, has again fallen off, 
and the short interest has recently been ‘considerably reduced, 
so that hedging sales against interior acceptances have a very 
noticeable effect. To-day prices opened slightly higher, 
owing to a sharp rise in Liverpool on further bad Russian 
reports; but they declined later on in consequence of liberal 
interior offerings, more favorable crop advices from the North 
west and general selling. Export trade, too, showed a 
noticeable decrease. As to this, however, the quality of 
the American wheat this year is said to be exceptionally 
good, and the prospects are therefore believed to be rather 
favorable for a liberal export trade later on. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
i DE cccpenccdenand 864% 85% 84 844% 85% 84% 
July delivery in elevator -_-....-. 85 84% 84 84 tn Se 84 
September delivery in elevator __84 84% 83% 84 


December delivery in elevator....86%4 86% 86 86% 87% S658 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


one Tues. Wed.Thurs. Fri. 
July deliv in elevator- -----.-- 77 78 rere 77% 
September delivery in elevator. -_ rast 7 3 L$ | s \% 78 78% 
December delivery in elevator. - ..80 79% 80% 80 


Indian corn futures have on the wai yet an upward 
tendency, though recessions have occurred from time to 
time, owing to more favorable crop reports. The Govern- 
ment report of Tuesday the 11th inst. had a depressing ef- 
fect. It stated the condition at 87.5% against 87.3% 
year ago. This is taken to indicate a crop of 2,703,641 ,000 
bushels, against 2,707 ,993,540 last year. The cash demand 
of late has diminished and good rains have fallen in some sec- 
tions. But many of the private crop advices have been un- 
favorable, more rain is needed and the receipts of late have 
been disappointingly small. At the same time strong inter- 
ests at the West are arrayed on the bull side and this fact has 
caused not a little nervousness among the bears, who have 
shown a disposition to cover freely on all signs of support 
To-day prices were easier on reports of good rains, liquida- 
tion and larger Argentine shipments. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


fet. Mon. Tues. ae. hy ext, 
ee 59% *® 59% 
July p = aes in elevator. -.-_-..-.- 5836 58% 58 59 is 58% 
September delivery in‘elevator._.58 89 aa 3 
December delivery in elevator... .57 57% 4 57 % 


DAILY CLOSING PRICES OF CORN FUTURES IN pin dcae 


Sat. Mon vee 7. Fri. 
July delivery in elevator. ....... 51 52 gan 83 ' \Y 
September delivery in elevator... _51 52% 524 527 


December delivery in elevator_...49 4 50% 49% 51% 50K 403 


Oats for future delivery in the Western market have ad- 
vanced, despite the fact that recessions have taken place at 
times on the weakness of wheat and the usual realizing, to- 
gether with the fact that some of the crop reports have been 
more favorable. The Government report placing the condi- 
tion at 81%, against 86 in June and 92.1 in July last year, 
was better than expected and caused more or less liquidation. 
The ery reports, however, continue to be distinctly 
bullish and there has been far more disposition in the trade 
to buy than to sell, especially as the cash situation remains 
strong. The trading at the West has been broad and active. 
To-day the market declined, owing to depression in wheat 
and corn and liquidation. 


DAILY CLOSING PRICES OF OATS IN NEW YORK 
42iris a2igas "aig 4234-43 43-43% | 
White clipped, 36 
OP Oe in ecc ced 4444-4556 44-45 44-45 44-45 44-45 4414-45 
DAILY CLOSING PRICES OF NO. 2 MIXED a Ly CHICAGO 


Sat. 
Mixed, 26 to 32 Ibs.4234-43 











Sat. Mon Tues Thurs. Fri. 

July delivery in elevator.......-. 37 37% 38 ae 8 38% = 

September delivery in elevator... _34 34% 34% 

December delivery in elevator....34% 35% 35% 36% 36% 36 
The following are closing quotations: 

FLOUR. 

re $3 20@$3 40| Kansas straights- -_---. $3 75@$3 90 

Second clears_----..-.. 2 50@ 2 70| Kansas clears-----.--- 3 25@ 3 50 
eine SPREE 3 50@ 3 85| Blended patents-_- -_-_- 4 5 30 

Straig LACSEA 3 70@ 3 85|Rve flour____..-...-- 3 40@ 4 20 

Patent. Ss no cnme 410@ 4 40|Buckwheat flour vr> wy 

Patent, winter____._. 449@ 470!/Graham flour-.- =. 310@ 3 

Kansas patents.__._- 400@ 4 20/Cornmeal __........- 290@ 3 00 

GRAIN. 

Wheat, per bush.— ec. |Corn, per bush.— c. 
N. Dul., No. i-_- f.o.b. 87% | No, 2 mixed-_---. f.o.b. 59 
N. Dul., No. 2-.-. f.o.b. 864%) No. 2 yellow __. f.o.b. 60 

_ Red winter, No. 2 f.o.b. 84%|_ No. 2 white -... f.o.b. 61 

- f.o.b. 83 | Rye, per bush.— 

Oats— Mixed, bush.— : No. 2 Western... 63 
No. : — cdc ti dna Nominal State and Jersey. Nominal. 

-- No. 2 ixed. -Nominal. | Barley—Western .. Nominal, 

r-No. 2 white, “clipped . ._-Nominal. | Feeding ........_- Nominal, 





GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the,United States Weather, Bureau, made’public on}Tuesday 





the telegraphic reports on the weather in the various States 
for the week ending July 9, summarizing them as follows: 


The week ending July 9 — abnormally cool in the middle and southern 
Rocky Mountain regions and throughout the central valleys, Lake region 
and ter part of the middle Atlantic Coast districts. Very general 
complaints of cool nights are received from the central valaw ¥ West 
Gulf States and Southern Rocky Mountain region, and while the tem- 
perature conditions were not conducive to rapid growth of vegetation, 
ben | were any favorable for harvesting. 

he rainfall was lighter than usual in the middle Gulf districts and 
central valleys and over the interior of the Middle Atlantic States and 
New England, but with the yy of portions of the central and lower 
Mississippi valleys, where rain is needed , eo, A there is ample moisture, 
There was much ‘cloudiness in the Atlantic Coast and Gulf districts. 
The week was comparatively free from severe local storms. On the 
north Pacific Coast the week was exceptionally hot and dry. 


AGRICULTURAL DEPARTMENT’S REPORT ON 
CEREAL CROPS, &c., TO JULY 1.—The Agricultural 
Department issued on the 10th inst. its report on the cereal 
crops for the month of June as follows: 

The Crop Re pone Board of the Bureau of Statistics of the Depart- 
ment of Agriculture from the reports of the correspondents and agents 
of the Bureau finds as follows: 

Preliminary returns on the acreage of corn planted indicate an area of 
about 95,535,000 acres, an increase of about 1,524,000 acres, or 1.6%, 
as compared with the estimate of the acreage planted last year. 

The average condition of the growing crop on July 1 was 87.5 as com 
pared with 87.3 on July 1 i9 pas. 86.4 at the corresponding date in 1904 
and a oom average of 86. 


The acreage and condition of corn for a series of years 
is as follows: 


ACREAGE AND CONDITION OF CORN ON JULY 4. 
(Three ciphers (000) omitted from acreage figures.) 













































































| 1906. | 1905. 1904.4 1903. 
Ten-year 
States Con-| Acre- | Con-| Acre- oon —_ Con-| Acre-| A 
dit'n.| age. |dit 'n.| age. n.| age dit'n.| age. jC 
SEE mentnen meatiees Bane 
| 96 | 9,031, 88 | § 8 “se | 9.206 74 | 8,186] 88 
| 90 | 9,617) 93 | 9,617) 87 | 9,428) 78 9,335 88 
| 86 6,015) 95 6,015; 78 | 5,7 7 86 
| 86 .644, 87 ,598| 8 4,552) 7 4 89 
86 004) 82 | 2,974) 85 | 3,065) 7 976 85 
85 ,047) 95 | § 77| 7 6,441) 7 6,707 88 
84 | 85115) 85 | 8.035] 86 | 7:956| 7 ‘505} 88 
87 .459| 82 ,474| 83 | 1,519) 7 ,489 86 
90 ,253| 81 .229| 72 | 1,293) 7 ,320 83 
80 ,493 ,508) 75 ,554) 8 439 84 
73 925) 77 j ¢ 133| 92 049) 88 816 77 
91 076 89 | 39| 94 | 3,236) 8€ 204 88 
| 91 .195| 95 | 3,195) 89 | 3,227) 8 103 90 
Pennsylvania _-___- 91 -442| 92 | 1,442) 85 428) 84 457 87 
Other States & Ter_; -- |? 219) .. = -- |27,405| -- |26,298 os 
ie es EE ms co Sl 
EN ccttntcnon dil | 87.5.95,535 87.3:94, O11) 86.4 92,232) 79.4/88,092 86.4 
Per cent of increase! 
or dec. in acreage-| +16 +19 | +4.7 —6.3 
a Acreage figures for 1904 are the revised results of the Agricultural Department 


ssued at the close of the year. Owing to this revision, the 1905 acreage exhibits 
an increase of only 1.9% instead of 2. 3%, as given by the Department. 


The ——- and condition percentages for all other States 
having a million acres or more are as follows: 
Acreage com-———————_—_Condition July 1 
red with Ten-year 
States— last as 1906. 1905. 1904. 1903. average 
Georgia ---.-.- 101 89 87 86 85 84 
Alabama. -... 103 91 86 88 92 85 
No. Carolina. 101 91 88 91 82 90 
Arkansas -.--. 101 89 78 90 77 84 
Mississippi - - - 105 91 73 91 94 82 
Virginia .-.-- 100 91 95 93 84 91 
So. Carolina -- 103 86 74 91 79 84 
So. Dakota- -- 103 87 83 87 87 87 
Indian Ter-_-- 107 90 86 96 71 88 
Oklahoma --- 105 93 93 96 85 91 
Louisiana - - -- 107 79 72 90 85 82 
The average condition of winter wheat on July 1 was 85.6, as compared 
with 83 last month o; . Y July 1 1905, 78.7 at the like date in 1 and 


a ten-year average of 7 

The following ig table | ol for each of the States having 1,000,000 acres 
or upward in winter wheat the condition on July 1 n each of the last 
three years and that on June 1 1906, with the At July averages: 


~~ : June 1 a) Julyl Ten-year 
1906. 1904. age 





States— 1905. a 
74 80 "80° 
80 95 & 70 
78 80 83 77- 
86 92 89 87 
78 84 83 70 
86 90 60 72 
90 85 64 70 77 
Pemmayivemia ............. 93 91 96 79 84 
—a inant aici 86 90 65 69 83 
I ted dilantin dete eee 83 87 66 72 78 
Michigan EE RT 70 75 96 75 72 
United States ........... 85.6 83 82.7 78.7 79.4 


The average condition of spring wheat on July 1 was 91.4, as com- 
pared with 93 last month, 91 x July 1 1905, 93.7 at the like date in 1904 
and a ten-year average of 88.2 

The following table shows for each of the five principal spring-wheat 
States the condition on July 1 in each of the last three years, and that on 
June 1 1906, with the ten-year July averages: 





July1 Junel Julyl ca | Ten-year 
States— 1906. 1906. 1905. 1904. average 
ES a 89 91 87 94 87 
PS eee 93 95 92 95 
South Dakota............. 91 95 91 97 89 
a RRS 6 94 95 91 92 92 
REE PRS 100 92 102 83 94 
United States........... 91.4 93 91 93.7 88.2 


The average i on July 1 of spring and winter wheat combined 
was 87.8, as compared with 85.8 on July 1 1905 and 84,5 at the corre- 
sponding’ date in 1 

The amount Yi wheat re ropeining in the hands of farmers on Jul oy 
. al ten ton os 46,053,000 bushels, equivalent to about 6.6% of 
the crop of las’ 

The average condition of the oats -—- on July 1 was 84, as compared 
with 86 last month, 92.1 on July 1 1905, 89.8 at the like ‘date > in 1904 
and a ten-year average of 89.4. 

The following -- shows for each of the principal oats States the 
condition on Jul 1906 in each of the last three years and that on 
June 1 1906, wit the ten-year July averages: - 
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July1 Junel Julyl Julyl Ten-year 
1906. 1906. 1905. 1904. 

















aver: 
Peat sO. COIS 86 94 92" 
ae 73 75 89 86 89 
2S AEST Be 95 95 96 93 92 
CRA 94 93 94 95 90 
aameak 73 87 87 95 93 
navel 97 89 04 
Ah Pre 91 94 96 95 93 
SEP PRS IS EEL 96 95 93 94 85 
REE RE 88 82 96 96 91 
A RR ER 76 76 94 95 92 
SPEIER LS Le. 94 92 91 86 y 92 
United States......----- 84 86 92.1 89.8 89.4 
The average condition of barley on July 1 was 92.5, inst 93.5 one 


month ago, 91.5 on July 1 1905, 88.5 at the same date in 1904 and a 


ten-year average of 88.2. / 
The average condition of winter rye on July 1 was 91.3, as compared 
with 92.7 on ouly 1 1905, 88 at the same date in 1904 and a ten-year 


e 0 a. 
ene acri of potatoes, excluding sweet potatoes, is less than that 


of last year by about 38,000 acres, or 1.3%. The average condition on 
July 1 was 91.5, as compared with 91.2 on July 1 1905, 93.9 at the same 
date in 1904 and a ten-year average of 92.1. 

The acreage of tobacco is less than that of last year by about 40,000 
acres, or 5.2%. The average condition on July 1 was 86.7, against 


87.4 one year ago. 
The indicated yield of the principal crops for 1906, as 
figured out by us on the basis of the acreage and condition 
rcentages, is as follows, the total crops as reported by the 
Qericultural Department for 1905, 1904 and 1903 being 
appended for comparison. 
1906. 1905. 1904. 1903. 
Busheis. Bushels. Bushels. Bushels. 
PN ee 2,755,000,000 2,707 ,993,540 2,467,480,034 2,244,176,925 
Winter wheat. 437.000,000 428,462,834 332,935,346 399,867,250 
266,000,000 264,516,655 219,464,171 237,954,585 
Gels .-.-2.5- 867,000,000 953,216,197 894,595,552 784,094,199 


For other tables usually given here see page 75. 








THE DRY GOODS TRADE. 
New York, Friday Night, July 13 1906. 


Fall trade is commencing satisfactorily in the cotton 
goods market, and with a large number of buyers in town 
the dry goods district is assuming a more active appearance 
than at any time during the past few months. Operations 
have been considerably extended, and while current pur- 
chases have been for the most part for immediate delivery, 
yet they have been sufficient in volume to create a much 
firmer tendency in prices and favorably affect more distant 
positions. The concessions which have been made by both 
sides of late have resulted in a reasonable trading basis, and 
indications are that to-day’s prices will prevail for some time 
to come without further changes of importance. The only 
exception to the generally favorable situation is in heavy 
brown goods, which still meet with a slow demand from both 
domestic and export purchasers, but production is being 
materially curtailed and manufacturers are gradually turning 
their machinery to other lines. Further advances in wages 
of 5% have been granted in many New England centres 
during the week, and these are calculated to offset any 
decline there may be in the price of the raw material and 

reclude the possibility of lower values in the goods market. 

he hopes of exporters have been raised by freer inquiries 
from China for light-weight sheetings, but so far little busi- 
ness has materialized. In the men’s wear light-weight 
woolen and worsted goods market initial purchasing is pro- 
ceeding satisfactorily. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 9 were 1,667 
packages, valued at $115,889, their destination being to the 
points specified in the table below: 














——1906—— ——1906-—— 
Since Since 
New York to July 9. Week. Jan. 1. Week. Jan. 1. 
Great Britain 17 7 7 657 
Other European -_ _- 758 35 
SR ere. ee «o- TORT 
Cake nace ttunmdnectemenns:, aie 5,331 ae ¥ 
RS eer --. 24,055 « ion 
a as 5.62 nie Mek nial nccaealaael 153 5,304 ll 5,7 
I cs Ai ica nck poraaacaiind 350 =:111,843 466 15,705 
WATE RE Ee eae 4 1,154 33 1,392 
Central America...............-.-- 330 8,511 sai 9,732 
a iaRenEE 750 28,951 1,062 31,888 
Cle Goueieien. ... cn eens 11 8,719 106 10,231 
a eee 1,667 163,445 1,720 171,460 


The value of these New York exports since Jan. 1 has been 
$9,226,509 in 1906, against $9,201,597 in 1905. 

Heavy brown cottons are still a drug on the market, but 
the position is being ameliorated by the turning of machinery 
to lighter-weight goods, for which there is a better demand 
from the home trade. The domestic call for 4-yard and 
lighter-weight goods has been fairly large during the week, 
and these have consequently assumed a decidedly better 
tone. A factor in this also has been the Chinese inquiry for 
goods ranging from 3.50 to 5 yards, which give promise of a 
renewal of activity in this direction in the near future. 
Stocks of heavy goods in that country are still reported to 
be large, but it is believed that light-weights are in small 
supply and are likely to become scarcer as the movement 
north increases in volume. Bleached goods are strong, 
and while orders are mostly for small lots, they have been 
sufficient in the aggregate to take care of production and in 
some cases to exceed it. Any change in the near future is 
therefore likely to be in the upward direction. Coarse col- 
ored cotton goods are still well sold ahead, and there are 








evidences of an improvement in the export demand. Linings 
are unchanged and quiet. Canton flannels, flannelettes and 
other napped goods are selling well at second-hands, giving 
promise of fair-sized duplicate orders shortly. Complaints 
of slow deliveries are occasionally heard and mills are well 
sold up. Staple prints have been steady with fair inquiries 
for export, and printed wash goods for the spring are selling 
freely. Ginghams are unchanged and without particular 
feature. An improved demand for print cloths from con- 
verters and others has resulted in a firmer tendency, but 
quotations remain unchanged, with regulars still at 3%c., 
and others on this basis. 

WOOLEN GOODS.—Further lines of men’s wear light- 
weight woolen and worsted goods have been opened durin 
the week, and practically everything up to $1 50 per ya 
has now been shown. This being the case, it is probable 
that sellers will not be in such a hurry to open the remaining 
lines and will wait until their customary time before doing 
so. Buying has progressed conservatively, and sellers are 
well satisfied with conditions thus far, feeling that the dis- 
cretion shown by buyers will result in fewer cancellations 
later on. Prices are regarded as reasonable, considering 
the advances that have occurred in the price of the raw 
material and the fact that quality has not been sacrificed. 
The relatively greater advance that has occurred since last 
year in the price of fine cotton yarns compared with worsted 
yarns has resulted in mercerized goods being held propor 
tionately higher than all-worsted goods. In spite of this, 
however, the demand for good mercerized fabrics has been 
heavy. High-grade woolens have not yet been generally 
shown and opinion continues divided as to what position 
woolen goods will finally occupy compared with worsteds. 
Duplicate orders for heavy-weights have been moderate and 
about as expected. A few light-weight dress goods lines 
have been shown, but the general opening will not occur for 
a couple of weeks yet. eanwhile re-ordering of heavy- 
weights has been rather more active, and the demand is 
turning more to fancies in both woolen and worsted goods. 
Dry goods buyers connected with the National Wholesale 
Dry Goods Association have formed a further association 
among themselves to prevent special discounts and check 
direct selling to retailers by commission houses and manu- 
facturers’ agents. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods have been in moderate demand at unchanged 
prices. Silks and ribbons have been steady without particu- 
lar feature. Linens continue strong, with deliveries still 
running behind hand. Burlaps are firm but without quot- 
able change. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 12 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 
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110 THE CHRONICLE. 
Page. Name. Rate. Maturity Amount. Pricg, 
STATE AND City Dep ARTMENT, | 1455--choucester, Mass......-- 4 1907-1916 . $50,000 100.54 
1455. Grangeville, Idaho paar 5 d1916-1926 30,000 y100.25 
1336__ Greene p Ohio an 1909-1922 26,470 101.577 
1813.“ Greenwood, BS = =a oe 1907-1926 30,000 104.083 
MUNICIPAL BOND SALES IN JUNE. tA Huuntion Sch Dist Ohio 4 «1917-1936 «20000 10a 
P . nak 53. Hancock County, tesa RR eS cat 24,600 103.11 
We present herewith our detailed list of the municipal | 1455__Harford County, Md---.- 5 1908-1915 25,000 104.25 
bond issues put out during the month of June, which the ot a Hempstead Un. vee Sch. 3907-1916 30,000 100.528 
iti ishi Dist. No 1915-1934 10,000 101.64 
crowded condition of our columns prevented our publishing 1513... Heme Cousty, ‘Ohio (is) 4 44 — on 82'500 
at the usual time. 1455_- Hillsdale Mi ich. oe 4 ipo8.iai6 44,500 98.65 
The review of the month’s sales was given on page 50 of | }398- “Hinton Sc ~~ eee 46 1907-1916 7'400 y101a6i 
the “Chronicle” of July 7. Since then several belated June 1455--Horry County. SC. - Party 4 1926 40,000 100; 
returns have been received, changing the total for the month Dist. No. 10, N. Y----- 1907-1916 18,000 100.21 
to $21,533,504. The number of municipalities issuing bonds .o3.-io ‘de Dist Ohio. : -G1917 5'dpo 198.80 
2: issues £ =. “Hudson County, N: J- 4 1916 90,000 2103 
was 236 and the number of separate issues 329. is the heer Huntington Perks.D. Gal. 5 1910-1931 22'000 103.18 
of each loan reference is made to the page of the ‘‘Chronicle 1456. -Imlay ty Sch. Dis. sMich. 4.45 1907-1916 8,000 y100 
where an account of the sale is given. S-- peepee Se. Oe — a. Os attics (30,000 100.80 
20, 100 
a Sect ee 
. 54. Jackson County, nwa - ’ 
Page. Name. Rate. Maturity Amount. _ Price. | 1336" “Jackson County, Ohio.... 4 © .------<- 9,000 101.338 
1453..Abington Township, Pa.. 4 --.-.----- $50,000 102.17 | 1513.-Jackson Township, Ohio. 6 1926-1928 4,500 123 
eat Twp. Sch. 54_. a eH Water Dist. No. 
J 1918-1945 27,500 ee 1911-1926 98,000 _.... eS 
1456. Joplin Sch. Dist., Mo---2 4 1916-1926 45,000 100 
1918-1930 12,500) 100.50 1e38- ee eee 1915 20,000 101.27 
} 1396__K Pn es. @ vedsoseda 80,000 100.50 
it 1917-1920 3,500 1306--Keith ¢ japeees Ces. Irr 
1 1907-1916 7,480 100.576 i ea see 2,000 95 
51 1 1907-1916 5,560 100.539 | 1456__Ki 5 ‘County Sch. Dist. 
1511__Ad 1907-1916 6,490 101.116 13, Wash____-.__. OE naiiccniicals 500 100 
1334__Ad 1917-1931 92,000 101.706 | 1396__Kitsap County Sch. Dist 
i ih ind dncenmesence 6 907-19 2,000 102 ES, ae it + enesmebaa 300 100 
1453 __Alliance, Ohio........-- 4 191 7.500 101.44 | 1396__ Kitsap County Sch. Dist. 
Re te ep aeepoee 4 d1916-1936 309,000 100.93  % ~ Wegeepeae paibibiiniaks 5,000 100 
BEE Ey i Miccccascence 4 d1911-1936 100,000 100.619 1513..Knox County Sch. Dist. 
1453 . Andrews, 5 1916 2,800 106.286 3: eee d1911-1926 20,000 102.505 
51 ..Andover 5 1908-1910 1,500 101.666 | 1513__ Lat Crease Sch. a Wash. 444 41907-1916 4,000 1 
1453 ..Armour Sch. Dist.,S.Dak.5  $-....-.-. _aaeeee 1513_.La Mesa Sch. Dist. oe 1907-1913 3,500 100.714 
0000. 1920 ES .-L’Anse Twp. 8. D., Mich. 5 1921 20,000 103 
1453 - 1910-1940 31,000 107.261 54..Larchmont, N. Y.-.--.--. 4 1911-1930 50,000 100 
51. 1909-1924 8,000 101.062 &4..Larchmont, N. Y.....-. 4 1911-1915 5,000 100 
1511 - 1931-1935 65,000 101.02 | 1514_-Lawrence, Mass. (2 is.)-- 4 1935 110,000 106.499 
15il. 1926 35,000 101.097 10,000 104.51 
A Sy A Sa 20,000 -....-- 1514_.Lawrence County, Ohio.. 4 1921-1933 78,000 103.60 
51. 22,000 103.01 
Pastccadcncke 5 41916-1926 20,000 103.50 | 1514__Leaksville, N. C_..-.-.-. 5 1946 10,000 100 
B05 cE annccccascge 3% 1907-1924 17,441 100 1814..Leesburg, Va.....----... 4g 1926 25,000 100.70 
1453 .. Belleville Sch. Dist., N.J. 5 1916-1932 17,500 109.272 54..Lewiston, Mont.....--.-.-. 5 d1916-1926 35,000 101.37) 
1394. - Bell Flower Sch. Dist., Ml. 5 1907-1909 10,000 -.-... 1456__Lincoln County, Wash... 436 41916-1926 50,000 102 
1453 _. Belpre Sch. ., Ohio. _- + 1916-1926 11,000 100.70 84..Lisbon, Conn........... 4 193 28,000 1 
1453 -_Ben. i cw nnse 5 1925 40,000 106.15 | 1336_-_Little Falls, ™. osteo 4 1921-1927 65,000 101.27 
1453 Benton Co. Sch. Dist. No. 1336_-Little Shasta ond Dist., 
a eg 6 1916 DS ee 6 1907-1926 52,000 101.50 
1453 Berea Sch. Dist., Ohio..- 4 1907-1913 7,000 100 114__Livingston Sch. Dist. No. 
1453 - Beresford Ind. Sch. Dist., 32, Mont 1911-1916 1,000 100 
a act catered 5 1926 8,000 y103.125 | 1397_.McKeesport, d1911-1936 200,000 100.50 
-Bijou Irr. Dist., Colo 6 1916-1925 _ eee 1456__ POC, BDcccous  ebcbruece 125,000 100.27 
1394-_-_Bluffton, Ind_-.-.-- ._4 1922 y100 --Malden, Mass 1907-1926 200,000 101.779 
1511. Boise City, Idaho.-_.-... 6 1907-1916 23,312 100.599 } 1337__ oneck, } 1911-1935 25,000 100.63 
1 .-Borden County, Tex... -.-. Gi... dheadbesa ,000 100 $256. -Sieabetes. Mi 1928-1933 58,000 100 
51..Boston, Mass. (4is.)_.... 344 1926-’3864'46 763,000 7100 .Manitowoc, Wis 1909-1918 50,000 100. 
1 ..Boyne City, Mich.-....-. 1907-1916 30,000 .384 1837 Marblehead, Mass 1907-1926 45,000 101.685 
1511..Bradford, Ohio ......... 4he 1906-1913 7,174 102.289 -"Marion, Ohio 1907-1916 25,000 100.272 
We “ee 4 1907-1926 100,000 102.59 1387. arion County. ais ry] 1924 170,000 103.10 
Dt cihelid Th acccecdeoue 4 1926 68,510 104.21 ™ 1 Sch. Otto. 4 1917-1926 30,000 107 
1454__Burlington, Vt........-. 4 1926 100,000 103.078 114__Marion at Sch. 
4454..Bur ington, ¥ i aciendlioatianiien $ i 33089 rid sev “oe $a Paar ae d1916-1926 12,000 101.805 
--Durinmgton, Vt....-...... ? « 1 — — —_— n 
bi--Butte ch D.No.i;Mont. 432 @19161026 100'000 101:665 Tow 2 d1911-1916 _ 15,000 100.966 
I ce 5 1912-1921 =: 1514_-Massaciusetts 3 (aa aa ee eae 3,697,000 103.00 
1511 .-Camden Se 4 1936 38, 104.622] 114._Mayville, Mich........-.- 5 1914-1920 7,000 103 
1335.-Canton, Ohio (3 is.)-- 4 1926 54,000 102.005 50,000 104.80 
33- -Canyon Coumty. Idaho. _- oe eee 20,500 101 1397 ..Meadville, Pa.......-... 4 d1921-1936 7,000 104.00 
AI, ni inc enon 5 1912-1923 6,000 100 1,000 105.00 
13et-- Sena Girardeau 8. a Mo. 4% 41911-1926 TORSO _cewese 1337 ..Mechanicville Un, Free 
1394_.Carbon County, aty, Wyo... 4% 41916-1926 14,400 y100.104 > ey, 1914-1925 12,000 _ 100.083 
1394- -Catskill Un. Free 1456 __ Medina County Road Dist. 
5 eaten a1922 40,000 101.51 yea. 4% 1919-1920 10,000 104.10 
1454. .Checktowege Bai; ei MOE cnsuriniciteen inde 51,000 100.73 | 1457_- Milan, TTS 44 -1916 2,500 102.45 
1512_.Chelan Co. Sch. Dist. No. 1397_-_ Millbank Sc. Dis.,S. Dak. 5 d1916-1926 16,600 1 
cic agencass 41907-1926 12,000 100 1337. Milwaukee, Wis. (4 is.) 4 1907-192 325,000 101.547 
1335. Chicago, Il]__--__----__- 4 1909-1926 1,500,000 100.401] 55_-Mobile County, Ala...--. 4 19) 200,000 102.031 
3008...Citenge | ci ont Chi- * County, Ohio.... 4 1907-1916 135,000 100.822 
cago Far Ss. 4 1907-1926 2,000,000 100.007 ir, N. J -3 1931 100,000 100 
1454__Cin 250,000 x100 ad esano, Wash _-. 1926 13,330 100 
1512. .Cinci 41946-1965 500,000 100 i Sn Tn | | ae 5,000 ----- - 
52__Cinci 1946 250,000 100.044] 114__Montezum a 
1454_-Clinton Sch. Dist. a a 556,500 y95 
Minn 4 1911-1925 3,000 -100 1457 __Moreau Sc. Dis. No. 1914-1931 18,000 108.75 
1394. _Coeur d’Alene Sch. D.,Ida. 4% d1916-1926 14,000 100 1397..Murray & Clarendon’ Sch. 
52_.Coldwater Sch. Dist., Cal. 1907-1916 5,000 102 Dist. No ‘oe 4 1907-1924 18,000 100.055 
112 “Columbus, Ohio (10 is. yee pecs 151,000 100 1397. .Nacogdoches ‘County Sch. 
1512_.Conneaut, Ohio_---._-_- 7. aiadicediel 600 +100 ‘| panded 1916 500 100 
soo h 8. Dist., Cal. 5 1917-1926 35,000 103.257 snus. Now Ky Aik etna dieslalesien 5 1926 55,000 103.090 
54. Crafton, Pa. (3 is.)-.---- 4 1911-1936 65,000 102.74 | 1457__New WRichmend. Ohio.... 4 1931 4,400 101 
1812--Crawford | Count Road 1307. New York State. ....---- 3 1956 1,000,000 101.18 
st. No. 1, Ohio_-._-- 1918 20,000 .50_| 1515..New Rochelle, N. Y.--.-- 1910-1925 65,000 100.59 
52__Cumberland ‘towme, Me. 3% 1921 250,000 97.677] 55_-New York City (2is.)_.-. 3 192541955 712,056 7100 
1512__Custer County, 8. ak... 5 d@1916-1926 20,000 100 55..New York City ...-....-. 1955 50,000 2100 
1454__Cuyahoga County, Ohio.. 4 1907-1925 200,000 102.040 | 1515_- Norfolk County, Moss -- 4 1921 1,382 100.25 
113- las County, — =e 5% aaananeed 25,000 100.18 | 1457..No. Hempstead & H Oe 4 
113__ Dallas Twp., a PY AG Seen 8,000 104.25 stead Sc. D. No.11,N 1912-1965 27,000 100 
52 -Dannemora Sch. Dist. ‘No. 55--Norton Sch. Dist., Va_.. 5 1926 20,000 -----» 
ten scien 3% 1907-1924 4,500 1 114__No. Versailles Sc. Dis., Pa. iu 1907-1924 18,000 -.--- z 
1512- Deal, Dep pRag oe 44 1931 130,000 101.312 | 1515._Norwood, Ohio .....-..- 4 1931 25,000 1 188 
§2__Depew, N. Y_.__.--__-- 1907-1921 ,000 .29 | 1898__Omaha, Neb___...-.-.-- 4 1926 60,000 101.8 
1336..Diana Union Free Sch. 1398__Omaha, Neb______-...-- 4 1926 50,000 101.) 
Bees. BO. 6, 0H. ¥...... 4 1907-1930 12,000 100 1398 _.Paimesville, Ohio......-- 1907-1926 20,000 11 
1395. -Dougias County Beh. Dist 1515._Paterson, N. J...------- 4 1931 36,000 100. 
95, Wash__._____. 4% 41907-1911 1,200 100 1457_-Pen Argyl, Pa .._----_-- 4 41916-1926 4,000 100 , 
1995. Eastham ton, Mass____. 4 1924-1925 13,500 103.207 | 1398_-Pen Argyl Sch. Dist., Pa. 4 41911-1936 20,000 100 - 
1455. _ Easton, ~ cca dhadewam 3% 1911 7,500 -_.__. | 1398_ Peoria, Ill. Pieasure Dr. 78 
1395__East O1 a SS eee 4 193 40;000 103.666 | & Park Dist......-.-- 1926 40,000 101. 
1512- a ........ 2... 4 1907-1912 3,000 100.883; 55.-Prague, Neb..__.....-_- 1926 5,000 100 
_Eyota, Minn - a0 gaa 1907-1926 SD estne ate 1338 __Preble Sc. Dis. No.6, N.Y 1907-1926 4,000 100 
1458. Everett, SRE 4 1907-1911 5,000 100.14 | 1398__Provo, Utah........---- 4% 41916-1926 35,000 00.02 
1455 .. Fverett, Mass_ -- can 1907-1916 38,500 100.287 1515- ~Pulaskt, N Ts Dicokccmmsen« ee eee 24,000 1 “Bat 
1513..Ferndale Un. High Sch. 1398. Pulaski Sch. Dist.. N. Y_ 4 1907-1924 16,000 100.8 
Dist., Cal -- - Pie ek 1907-1916 10,000 103.50 1515..Putnam County, N. yy. 4 1907-1916 20,000 100. 
1513 __ Fishkill’ —, Free Sch. j 1515. Puyallup Sch. Dist.,.Wash. 3% 1907-1926 30,000 1 ss 
Dist TS Si See 4% 1907-1926 31,600 100 114__Racine, Wis....-...---- 4 1907-1926 35,000 100.8 
s5t3. _Franklin County, Ohio... 6 1907-1915 3,000 101.083 1457_-Rathdrum, idaho. edie 6 d1916-1926 12,500 1 
oe SO FEE 5 d1911-1926 10,000 100.87 1398..Red Bank, N. J.....---- 4 1907-1926 41,380 
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Name. Rate. 


Page. 
River and Bayou des 
os. “a Levee & Drain- 


Maturity. Amount. Price. 








age Dist., La....--.-- 5 ......... $157,000 93 
1515--Renovo, Pa ..---------- 4 1911-1936 30,000 101 
sli, Wa-c= 40M 1 a 
1515- —_ y Park Sch. Dist.,Pa. 4 d1916-1936 25,000 100.032 
1458 -- ord, I 4 1916 36,200 ...... 
1338 - “Peckford: Ohio 5 1910 2,000 101.875 

55._Rockport, 4 a1932 13,000 101.166 
1515--Rocky Ford, Colo d1916-1921 100,000 96 
1458- “St. Bernard, Ohio 1936 5,000 .103.866 

114.-Salem, Mass 4 1907-1914 16,000 100.843 
1399- Salt "Lake County, Utah-- ris, d1916-1926 350,000 102.56 
“San Antonio, Tex ..--.-.-- 4 d1926-1946 300,000 101.47 
1458. “Sandusky, Dendicnnes 4 1921-1925 50,000 102.43 
1458.-Sandusky, Ohio....--..-- 4 1916 17,000 101.617 
1399 - Shaw i  ditdnanemes 5 1907-1926 27,000 100 

56-- Snyder Sch. Dist., Tex. -- : d1911-1926 3,000 100 
1516- “Somerville, SL et erercens 100.000 100.649 
1339 - “south Fork Sch. Dist., Pa. ing 1911-1936 30,000 103.518 
1339--Steelton, Pa...--..-.-.--- @1916-1926 40,000 100.77 

Ea SS: a = bie al917 14,500 102.662 
1459 - Stigler Sc. Dis. Ly Ter. 6 1926 12,000 102 
1517 - bot ¢ Home -, Cal. 6 1907-1926 2,000 101.25 
_Talbot Count id RES 4 1907-1926 10,000 101.01 
i: Temple Sch. ch. a winaedeiies 25,000 107 
1400. -Terra Alta, W. Va...---- 5 1936 15,000 100.506 

56... Terry Sc. “D. No 5, Moni. 6 1909 1,500 100 

1339- - Ticonderoga Un. Free Sch. 
SS See + 1917-1939 45,000 100.457 
1517-- Tofte, Minn Shasenpedeos 6 10,000 100 
8 “Toledo, Ohio (10 is.)_---- | er ee 109,690 2100 
_.Trenton, N. J. (2 is.)-.-. 4 1916 54,200 100.422 

or .Trenton, N. J. (2 is.)...- 4 1936 38,000 103.631 
1517- -Usiee- Endicott ¢ High Sch. 

.No.1 (2is.) 44 1907-1926 20,500 101.17 
1400. fe .. Tw We Dist.,O_ 6 1919 2,500 1 
oe "SS & eee 4 1907-1912 12,617 100 
1460- “Uxbridge, Mass_-------- + 1907-1936 15,000 101.10 
117—V acaville, Cal _.......-.- 5 1907-1931 25.000 101.036 
117.-Versailles, Ohio. .....--- 4 1907-1916 4,500 100.333 
ee ) | eae 1907-1916 11,000 100.43 
1460. “Waltham, Mass. _____- ae 1907-1919 27,000 101.21 

57..Wanette, Okla___.-.-..-.. 6 193 20,000 101 
1340..Warren County, Miss.... 5 d1911-1926 50,000 102.502 
1518..Washington Twp., Ohio__ 5 1907-1909 6,000 100.808 
117..W ashington Nhe, Py ~_-- 4 1907-1922 8,000 102.50 
1460..Waverly Sch ist. No. 

To aan 5% 41916-1921 1,000 101.10 
1401... Wauseon, Ohio (2 is.).... 4 1907-1916 2,196 100 
1401 7> Wauseon, Ohio (2 is.)_... 4% 1907-1916 2,348 100 

117..Welcome Sch. Dist.,Minn.4 -.______- 11,000 100 

58..Wells Point Sc. Dis., Tex. 5 d1916-1926 1,950 100 
1461.. Wellsville, N. Y.....-..- 4.15 1911-1935 29,963 100.053 
1518... West Carrollton, O. (6 AY -  Goseceses 3,200 107.031 
1618..West Palm Beach 

Beh, WO. 12. Fibnnccnce 07-1916 20,000 100.055 
117.. Westerville, Ohio (3 a = 34 1907-1916 30,000 100.6 
1461 _. Woodfield Sch. Dist., 1907-1912 6,000 100.50 
1401..Woonsocket, R. I.__-.-- 1935 50,000 101.58 
117-. Worcester, Mass__-- =~ 3% 1936 20,000 2100 

.Worth County — wwe? 1908-1916 Saeee .«226-. 
wie: .Worthington, Minn_-_--- 2 1921 14,000 107.222 

58..Wyoming, Ohio (2 “te 1936 10,500 104.114 

ke Sy lala a ons 3 4,475 100 
'117.-York Sch. Dist., = biécow ; se bee tenes 75,000 100 
<<. . Youngstown, Gilo..__.. 907-1918 60,000 100.701 


.- Youngstown, Ohio (7 is.) F 1907-1911 14,230 101.43 


Total bond sales for June 1906 (236 municipali- 
ties covering 329 separate issues)_......-.-. k$21,533,504 


}-a Average date of maturity. d Sabon 6 to call in and rir the earlier 
year and mature in the later year k Not eye Bo 792,300 of 
temporary loans reported, and which ‘do not belong i: elist. z Taken 
by sinking fund as an investment. y And other considerations 


adel SOLD BY CANADIAN MUNICIPALITIES. 


Page Rate. Maturity. Amount. Price. 
i513. Hamilton, ‘Ont. OM). ¢ — 178.48 99.382 


1337..Manitoba _._.......-_-- ,000 
1337. Manitoba ‘sielisloeni aissicteneneirtnde dee 4 1936 22,000) 101.125 
eer eee 4 1924 22,000 
»-54._Midland, Ont. ‘@i83 inate OM cubindtne 25,920 103.23 
F. 55.- Peterborough ms... 4 907-1926 30,000 97.38 
SS oe ree >  Sedisaast 10,000 96.63 
Bp -8t. —S ON, B. (6 is.).. 4 1946 721,000 97.50 
-.St. Thomas, Ont_....._- oh. «toseaeren EE: .: mamewd 
1401: .-Winnipeg, a 4 1936 60,000 100 
RR I Cale EER ee ee A neds a $1,275 485 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for 
the failure to peas the sale may be found. 


Page. Amount. 
15 a--Bey Cite ani a aS ots cchalehiplatieclinale $50,000 
1512_ Colle; ill, Ohio Pxprit ti Tite is nincm tcidipicshs mpigtadnaan ae 9,000 
1 ackeon unty, Fla. ap SE AEE S 60,000 
1511__ Pierce County, Wash. (March list) _-----22222DIIIIIZZ 109,000 
1457__Rockford, Il. (2 is. X |). ens aiy 96,200 
11§-.St. John’s, Ore. (May list)........--.---.----------- 10,000 


We have also ieee of the following additional sales for 
previous months. 


Page. Name. Rate. Maturity. Amount. Price. 
1454. -Christiansburg Sch. Dist. 
‘ 4, etieaneesae rs a niieioal $8,000 100 
1454..crow Wine Sot, Sti 1911-1920 50,000 100 
.-Eastwood, is.) - 1910-1929 12,000 100.208 
RY --Elk City. Okla Goa. (Apr. list) 6% 1936 25.000 104.30 
1455.” Hardwick Sch. Ben Dis Minn 1911-1924 7,000 _..... 
= --Jameson, Minn__.__.___. *§ 1926 10,000 100 
1398--Niles, Mich. PG) Seki Me 4 1907-1911 20/000 100 
1515__Pierce County, Wash ___- 3 41907-1926 190,000 100 
458__St. Joseph Typ. a. eee oe eee 25,000 100 


All the abcve sales (except as indicated) are for May. 
These additional May issues will make the total sales (not 
including temporary loans) for that month $14 507,937. 


Bond Proposals and Negotiations this weels 
have been as follows: 

Abilene, Dickinson County, Kan.—Bonds Authorized.— 
The City Council has authorized the issuance of $6,000 city- 
park bonds. 


Albuquerque, N. Mex.—Bond Sale.—On July 2 the $30,- 
000 444% 20-30-year (optional) city-hall bonds a deseri 
tion of which was given in V. 82, p. 1393, were awarded to 
N. W. Harris & Co. of Chic: at 100.50 and accrued 
interest. This is on a 4.462% basis to the optional date 
and 4.47% to full maturity. Bonds are dated July 1 1906. 

Alger County (P. O. mri Mich.—Bonds Voted.— 
An election held in this county June 12 resulted in favor of 
the issuance of $100,000 5% road bonds by a vote of 377 to 
145. Maturity ‘‘$10, 000 within five years and $10, 000 yearly 
thereafter.” 

Allegheny, Pa. iil Issue.—Arrangements are being 
made for the issuance of $10,000 street bonds and $85, 

4% water bonds. « We are informed that these bonds will be 
sold to the Sinking Fund Commission. 

Alliance, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. July 27 by Charles O. Silver, City Audi- 
tor, for $10,000 4% storm-sewer bonds. Denomination 
$500. Date ‘Aug. 1 1906. Interest semi-annually at the 
City Treasurer’s office. Maturity Aug. 1 1921. Certified 
check for 5% of bonds bid for, pa ayable to the Treasurer of 
the City of Alliance, required. lank bonds to be furnished 
by the purchaser. 

Amityville, Suffolk County, N. Y.—Bond Cioring .—Pro- 
me will be received until 6 p. m. Aug. 6 by Willis B. 

nglee, Clerk Board of Trustees, for $12,000 (coupon or 
registered) street-improvement bonds. Bidders to name 
rate of interest. Denomination $1,000. Date Sept. 1 1906. 
Interest semi-annually at the Bank of Amityville at Amity- 
ville in New York exchange. Maturity $1,000 yearly from 
Sept. 1 1907 to Sept. 1 1918 inclusive. 

Anacortes School District No. 18, Skagit County, Wash. 
—Bond Ojfering.—Proposals will be received until 2 p.- m 
July 27 by P. Halloran, County Treasurer (P. O. Mt. Ver- 
non) for $20,000 coupon aye y= bonds at not exceeding 
5% interest. Denomination $1,000. Interest annually at 
the office of the County Treasurer. Maturity twenty years. 
Each bidder will be required to deposit with the County 
Treasurer a certified check for $200. Successful bidder to 
furnish or pay the expense of furnishing printed or litho- 

raphed bonds. These bonds were offered but not sold on 
une 8. 

Appleton City, St. Clair County, Mo.—Bond Ofjering.— 
Proposals will be received until July 25 by G. A. Theilmann, 
Mayor, for $10,000 5% cleetric-light-plant bonds. Denomi- 
nation $500. Date Aug. 1 1906. Interest semi-annually 
at the National Bank of Commerce in St. Louis. Maturity 
twenty years, subject to call after ten years. Bonded debt, 
this issue. 

Arlington, Mass.—Temporary Loan.—This town recently 
borrowed $15,000 in anticipation of taxes at 4.10% discount. 
Loan runs; for’ four months. 

Ashland, Ohio.—Bonds Not Sold.—The $10,000 5% cou- 
pon sewer-system bonds described in V. 82, p. 1453. were 
not disposed of on June 2 

Bond Ofjering. sa eropceale will be received until 12 m. 
Aug. 6 by A. P. Black, Village Clerk, for the following bonds: 


$6,000 5% Center Street improvement bonds. Denomination $300 
8, “00 5% Highland Avenue improvement bonds. Denomination 


Authority Section 2835 of the Revised Statutes. Date 
July 1 1906. Interest semi-annual. Maturity one bond 
each six months from March 1 1907 to Sept. 1_1916 inclusive. 
Certified check for 5%*of the bonds bid for, ‘payable to the 
treasury of the village, is required. Purchaser to pay accrued 
interest. 4 ; 

Ashland, Jackson County, Ore.—Bond Sale.—We are ad- 
vised that the $23,000 414% water-improvement men de- 
scribed in V. 82, 1114, have been awarded to the First 
National BankJan ‘the, Bank of Ashland. 

‘Auburn, Me.—Bond LOIfering. —A. C. ~ a ba, 
Treasurer, is offering for sale $18,000 374% 
ing bonds. Denomination $500. Date July 506" » ~ 
terest semi-annual. These bonds were offered but not sold 
on June,26. ; 
© Barnesville, Minn.—Bonds Not Solu.—A bid of $39,001 
from C. H. Coffin of Chicago was the only bid received for 
the $40,000 444% water-works bonds o1 ered by this “~ 
on "June 428. GNo awardjwas}made. - 

‘Barre, WorcesterjCounty, Mass.—Note Sale.—This jie 
recently purchased the plant of the Barre Water Co., paying 
for the same $34,669 21. Part of this amount was obtain 
by sellin bonds held by the town amounting to $17,228, 
and the balance of $17 gst was ae sa among ed for - 

34%, (serial) notes to the Barry _Interes 
Jan. 1 and July 1. Maturity $1,000 pom ees ‘ = - 

™ Bay City, Bay County, Mich ——Bond Offerin 

will be ws he until 3 p. m. July 23 by C. Propel City 
Comptroller, for $25,000 4% local - rovement bonds. 
Denomination $1,000. Date A Interest semi- 








annually in New York City. “fiaterity $10,000 in three 
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ears, $10,000 in five years and $5,000 in eight years. 

ach bid must be accompanied by an unconditional certified 
check for $500, payable to the City Comptroller. Accrued 
interest to be paid by the purchaser, who must also furnish 
lithographed bonds free of charge to the city. Proofs of 
legality will be furnished to purchaser. 


Bellaire, Ohio.—Bond Ojfering.—Proposals will be received 
until 12 m. Aug. 2 by R. E. Crow, City Auditor, for $1,949 50 
6% Franklin Street improvement bonds. Authority Sec- 
tions 1536-281 of the Revised Statutes. Denomination 
$194 95. Date July 1 1906. Interest annual. Maturity 
one bond yearly on July 1 from 1907 to 1916 inclusive. Cer- 
tified check for 5% of the bonds bid for, payable to the City 
Treasurer, is required. Purchaser to pay accrued interest. 

Bethel, Clermont County, Ohio.—Bond ey ed 

sals will be received until 12m. July 16 by L. W. Clare, 

illage Clerk, for the $2,000 4% sidewalk bonds offered but 
not sold on May 26 (V. 82, p. 1335). Denomination $400. 
Date Feb. 25 1906. Interest annual. Maturity $400 yearly 
on Feb. 25 from 1907 to 191l inclusive. Certified check will 
be required. Accrued interest to be paid by purchaser. 


Biloxi, Miss.—Award Postponed.—We are informed that 
the opening of the bids received on July 5 for the $12,000 
444% coupon refunding city-hall bonds described in V. 82, 
p. 1511, has been deferred until July 17. 

Bisbee, Cochise County, Ariz.— Bond Ojjering.—Proposals 
will be received until 8 p. m. July 18 by C. W. Hicks, City 


Clerk, for $80,000 5% coupon sewer-system bonds. De- 
nomination $1,000. Interest June and December. Ma- 
turity $4,000 yearly beginning five years from date. Bonds 


Certified check for 10% of bid, payable 
As stated in V. 82, p. 


are not taxable. 
to the City of Bisbee, is required. 
1454, these bonds were recently refused by C. H. Coffin of 
Chicago, to whom they were awarded on June 5 

Biwabik, Saint Louis County, Minn.—Bond Ojjering.— 
Proposals will be received until 8 p. m. July 23 by F. M. 
Butler, Village Recorder, for $10,000 5% water-works bonds. 
Denomination $500. Maturity $2,500 every five years. 
Certified check for $500, payable to George Gleason, Village 
Treasurer, is required. 

Bloomfield, Essex County, N. J.— Bonds Proposed.—This 
town, we are informed, proposes to issue $37,000 school 
bonds. 

Bluffton, Allen County, Ohio.— Bond Ojjering.—Proposals 
will be received until 12 m. July 30 by B. F. Biery, Village 
Clerk, for $13,500 444% Main and Church Street (village’s 
oe pen improvement b Authority Sections 2835, 

836 and 2837 of the Revised‘Statutes. Denomination $675. 
Date July 1 1906. Interest March and September at the 
Village Treasurer’s office. Maturity $675 each six months 
from March 1 1907 to Sept. 1 1916 inclusive. Certified 
check on a Bluffton bank for 4% of the bonds bid for, pay- 
able to the Village Clerk, is required. Accrued interest to 
be paid by purchaser. 

Boise School District No. 26, Ada County, Idaho.— Bond 
Sale.—On July 3 $1,600 5% 5-10-year (optional) school- 
building bonds were awarded to the State Land Board at 
par. Denomination $400. Date July 1 1906. Interest 
semi-annual. 

Bristol Special School District, Trumbull County, Ohio.— 
Bond Offering .—Proposals will be received until 12 m. July 25 
by A. S. Hahn, Clerk Board of Education (P. O. Bristol- 
ville), for $1,500 5% bonds. Authority Section 3991 of the 
Revised Statutes. Denomination $300. Interest semi- 
annual, Maturity $300 yearly from Sept. 1 1907 to Sept. 1 
1911 inclusive. 

Bryan, Williams County, Ohio.—Bond Ojje , ao 
— will be received until 12 m. Aug. 4 by F. W. Rada- 

augh, Village Clerk, for $10,000 5% coupon electric-light 
and water-works bonds. Authority Section 4294, Session 
Laws of 1906. Denomination $1,000. Date July 1 1906. 
Interest semi-annually in Bryan. Maturity $4,000 March 1 
1908, $4,000 March 1 1909 and $2,000 March 1 1910. A 
deposit of currency or certificate of deposit on one of the 
banks of Bryan for 1% of the bonds, payable to the Village 
Treasurer, is required. 

Caldwell, Canyon County, Idaho.—Bond Sale.—On June 
20 $25,000 city-hall and $6,000 water-works 5% 10-20-year 
(optional) bonds were awarded to N. W. Harris & Co. of 
Chicago for $31,134 40—a basis of about 4.94144% to the 
optional date and 4.966% to full maturity. Denomination 
$1,000. Date July 1 1906. Interest semi-annual. 

Camden County (P. O. Camden), N. J.—Bond Sale.—On 
July 11 the $66,000 4% 15-year (average) road-improvement 
bonds described in V. 82, p. 1511, were awarded toHoward 
K. Stokes, of New York City, at 101.222 and interest—a 
basis of about 3.892%. Following are the bids: 


Howard K. Stokes, New York. -._101.222|N. W. Harris & Co., New York-_- 100.584 
Jno. D. Everitt & Co., New York 100.66 | 


Carrollton, Carroll County, Ga.—Bonds Voted.—On July 
9 the $40,000 5% sewer, city-hall and street-improvement 
bonds mentioned in V. 83, p. 52, were authorized by a vote 
of 297 to 68. Maturity two bonds yearly beginning in 1917. 


Cartersville, Bartow County, Ga.—Bonds Voted.—This 
place, by a vote of 286 to 11, recently authorized the issuance 
we — electric-plant and $15,000 water and gas-extension 

onds. 








Centreville, Wilkinson County, Miss.— Bonds Not Sold. 
No satisfactory bids were received on July 3 for the $12,509 
5% school-building bonds offered on that day. For descrip. 
tion of these securities see V. 82, p. 1394. 


Chico School District, Butte County, Cal.—Bond Sale. 
On July 7 $25,000 5% 10-year school bonds were awarded 
to the First National Bank of Oroville for $25,501. Securi. 
ties are dated Aug. 1 1906. Interest semi-annual. Fr 


Chillicothe, Ohio.—Bond Ojjering.—Pyoposals will be re. 
ceived until 10 a. m. July 23 by the Sinking Fund Trustees 
for the following bonds: 


$1,600 444% Fourth Street No. 2 sani ~sewer improvement bonds, dated July ¢ 
1904. Denomination $200. Maturity July 6 1914, subject to ¢ajj 
$200 yearly beginning July 6 1907. 


5,500 444 % Alley No. 1 improvement bonds da - Denomination 


ted Aug. 25 1904 

a rt Aug. 25 1914, subject to call $1,000 yearly begin. 

ny " « 

2,000 44% Caldwell Street extension bonds dated Sept. 10 1904. Denomination 

200. Maturity Sept. 10 1914. 

3,600 434% Second Street, Honey Creek Alley and Park Street storm-sewer bonds, 

dated July 35 1908. Denomination $500, except one bond for $600 

3,100 414 % vine Baek NG, 1 eunita bonds, dated Aug. 15 1905. De 
‘ 6% Vine Street No. 1 sanitary-sewer bonds, s . 

nominations: 5 bonds of $500 each and 3 bonds of $200 each, 
Maturity Aug. 15 1915, subject to call $500 yearly from 1906 to 
1916 inclusive and $300 yearly thereafter. 

3,200 444% High Street No. 1 sanitary-sewer bonds, dated Aug. 15 1905. De 
nomination $200. eo: 15 1915, subject to call $499 
yearly beginning Aug. 15 1905. 

Chestnut and Plum Streets sanitary-sewer bonds, dated Aug. 15 1905 
Denominations: 3 bonds of $200 each and 7 bonds of $100 each, 
Maturity Aug. 15 1915, subject to call $200 yearly from 1906 to 
1908 inclusive and $100 yearly thereafter. 

2,000 4% Eastern Ave. No. 4 storm-sewer improvement bonds, dated Aug. 15 

. Denomination $500. Maturity Aug. 15 1915. 
4,000 444% Main, Rose and Poplar Streets sanitary-sewer bonds, dated Aug. 15 
1965. Denomination $500. Maturity Aug. 15 1915, subject to 
call $500 yearly beginning in 1906. 
Cer- 


Interest annually at the office of the City Treasurer. 
tified check on a national bank for 2% of the bonds bid for, 
ayable to the Sinking Fund Trustees, is required. Delivery 
uly 26 1906 These securities are not new issues but have 
been held by the Sinking Fund as investments. 


Chillicothe School District, Ohio.— Bond Sale.—On July 5 
$7,000 3% 2-15-year (serial) improvement bonds were 
awarded to the Federated Order of Eagles for $1 premium. 
Authority Section 3994 of the Revised Statutes. Denomi- 
nation $500. Date July 1 1906. Interest semi-annual. 

Chippewa County (P. O. Sault Ste. Marie), Mich.—Bond 
Sale—On July 7 the $10,000 4% coupon bridge bonds 
maturing June 1 1919 were awarded to Seasongood & Mayer 
of Cincinnati at 100.5625 and accrued interest—a basis of 
about 3.944%. A bid of par was also received from 
W. E. Moss & Co. of Detroit. 

Cincinnati, Ohio.— Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Aug. 7 by Elmer G. Prior, Clerk Board 
Trustees ‘Commissioners of Water-Works,” for $1,250,000 
3.65% coupon additional water-works bonds. Denomina- 
tion $500. Date Aug. 1 1906. Interest semi-annually at 
the American Exchange National Bank, New York City. 
Maturity Aug. 1 1946, subject to call after Aug. 1 1926. 
Certified check on a national bank for $25,000, payable to 
the Board of Trustees ‘(Commissioners of Water-Works,” 
required. Bidders must use printed form of proposals fur- 
nished by the Clerk. 

Cincinnati (Ohio) School District.—Syndtcate Bid.—We 
are informed that the Union Savings Bank & Trust Co. of 
Cincinnati, which was awarded on June 25 the $250,000 
3.65% 40-year coupon school bonds at 100.0439 (V. 83, p. 
52), represented a syndicate composed of the following 
banks: Union Savings Bank & Trust Co., Atlas National 
Bank, German National Bank, Central Trust & Safe Deposit 
Co. and the Western German Bank, all of Cincinnati. 

Cleveland, Ohio.— Bond Election Order Rescinded.—We are 
advised that the order for an election Aug. 14 to vote on 
the issuance of $700,000 viaduct bonds has been revoked. 

Columbus, Lowndes County, Miss.—Bond Ojfering.—Pro- 
posals will be received until July 24 by J. F. Gunter, Mayor, 
for $60,000 5% gold coupon improvement bonds. Au- 
thority Act of Legislature, approved Feb. 14 1906. De- 
nomination $1,000. Interest semi-annual. Maturity twenty 
years. Bonds are tax-exempt. Certified check for $1,000, 
payable to the Mayor, is required. 

Columbus, Ohio.—Bond Sales.—The sinking fund pur- 
chased at par and interest during the month of June the 
following bonds: 
$7,000 4% Poplar Ave. street-opening bonds dated April 1 1906, Maturity April! 
ivan St. bonds dated June 1 1906. Maturity Sept. 1 1916,f optional 


1,300 434 % 


3,000 4% 
Sept 1 1907. 

5,000 4% Madison Ave. bonds dated June 1 1906. Maturity Sept. 1 1916, op- 
tional Sort) 907. j 

3,000 4% Fulton St. bonds dated June 1 1906. Maturity Sept. 1 1916, options 
Sept. 1 1907. : ai: 

50,000 4% pu ~~ wEON bonds (city’s portion) dated June 15 1906. ° 
urity Sept. a 

8,000 4% Warroad Ave. bonds dated June 15 1906. Maturity Sept. 1 1916, OP- 
tional Sept. 1 1907. 

14,000 4% Franklin Ave. bonds dated June 15 1906. Maturity Sept. 1 1916, OF 
tional Sept. 1 1907. os! 

8,000 4% Medville St. bonds dated June 15 1906. Maturity Sept. 1 1916, optio 
Sept. 1 1907. ue 

50,000 4% public-improvement bonds (city’s portion) dated Aug. 1 1906. 
turity Sept. 1 1916 


3,000 444 % Parsons Ave. alley-sewer bonds dated June 11906. Maturity Sept.1 


908, optional Sept. 7. 

Bonds Authorized.—The City Council on July 2 passed 
ordinances authorizing the issuance of the following bonds: 
$3,500 4% coupon Alsop Avenue assessment bonds. Denomination $500. 

4,000 4% coupon Pugh Avenue assessment bonds. Denomination $1,000. 
13,000 4% coupon Guilford Avenue assessment bonds. Denomination $1,000. 
5.000 4% coupon Felton Avenue assessment bonds. Denomination $1,000. 
6,000 4% coupon Mitchell Street assessment bonds. Denomination $1,000. 

The above bonds shall bear date not later than Oct. 1 1906 
Interest March 1 and Sept. 1 at the office of the City Treas 
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urer. Maturity Sept. 1 1917, subject to call after Sept. 1 

1907. _ Also the following issue: 

10.00 a Te treat "dha aeronma 
turity Sept. 1 1916. ae tee ae 

Condon, Gilliam County, Ore.—Bond Sale.—On July 2 the 
$17,000 6% 20-year gold coupon water bonds described in 
V. 82, p. 1512, were awarded to J. P. Rogers of Salem for 
$18,237 60—a basis of about 5.40%. A bid of $17,042 50 
was also received from 8. A. Kean of Chicago. is 

Cuyahoga County (P. O. Cleveland), Ohio.— Note Sale.— 
On July 7 $25,000 5% bridge notes were awarded to W. J. 
Hayes & Sons of Cleveland for $25,010 and accrued interest. 
Denomination $12,500. Date July 1 1906. Maturity 
$12,500 April 1 1907 and $12,500 Oct. 1 1907. 

Dallas County (P. O. Adel), Iowa.—Bond Sale.—On June 
6 $25,000 534% Drainage District Nos. 3 and 4 bonds were 
awarded to the W. R. Compton Bond & Mortgage Co. of 
Macon for $25,045. A bid was also received from the Geo. 
M. Bechtel Co. of Davenport. Denomination $500. Inter- 
est semi-annually in April and October. Maturity one- 
seventh yearly after three years. 

Dallas Township (P. O. Chatfield), Ohio.— Bond Sale.— 
On June 30 $8,000 5% gold pike bonds were awarded to 
W. H. Augene of Brokensword at 104.25. Interest January 
and July. ” 

Dayton, Campbell County, Ky.— Description of Bonds.— 
We are informed that the $25,000 4% coupon refunding 
street-improvement bonds recently authorized by the City 
Council WV. 82, p. 1454) are in denominations of $500 each. 
Date Sept. 1 1906. Interest Jan. 1 and July 1 at the Bank 
of Dayton in Dayton Maturity fifteen years, subject; to 
call in numerical order $1,000 yearly. 

Douglas County (P. O. Superior), Wis.—Bond Ofjering.— 
Proposals will be received until Aug. 1 by Chas. L. Flagstad, 
County Clerk, for $100,000 4% gold coupon insane-asylum 
bonds. Authority Section 603, Wisconsin laws. Denomi- 
nation $500. Date July 2 1906. Interest Jan. 1 and July 1 
at the County Treasurer’s office, New York or Chicago ex- 
change. Maturity $5,000 yearly on July 1 from 1907 to 
1926 inclusive. Bonds are exempt from all taxes. Certified 
check for 244%, payable to the County Treasurer, is re- 
quired. Bonded debt, this issue. Assessed valuation for 
1905, $17,810,981. 

East Pittsburgh, Allegheny County, Pa.—Bond Offering. 
—Proposals will be received until 7:30 p. m. July 16 by S. E. 
Richardson, Chairman Finance Committee, for $57,000 
444% coupon bonds. Denomination $500. Date Jan. 1 
1906. Interest semi-annual. Maturity $1,000 yearly from 
1912 to 1917 inclusive, $1,500 yearly from 1918 to 1922 
inclusive, $2,000 in 1923 and $2,000 in 1924, $2,500 in each 
of the years 1925, 1927, 1928 and 1930, $3,000 in 1926 and 
$3,000 in 1929, $6,000 yearly from 1931 to 1933 inclusive 
and $5,500 in 1934. These bonds are free from tax. Certi- 
fied check for $1,000, payable to the Borough Treasurer, 
is required. These bonds were offered, subject to State tax, 
but not sold on July 6. 

Elk City (P. O. Busch), Rogers Mills County, Okla.— Bond 
Sale.—An issue of $25,000 6% 30-year water-works bonds 
of this town was awarded on April 26 to R. J. Edwards of 
Oklahoma City at 104.30. Denomination $1,000. Date 
May 1 1906. Hatenest semi-annual. We report this sale as 
a matter of record. - 

Enterprise Irrigation District, Fremont County, Idaho.— 
Bonds Not Yet Sold.—No sale has yet been made of the 
$55,000 6% coupon bonds offered without success on_May 
7.—See V. 82, p. 1169. 

Essex County (P. O. Newark), N. J.—Bond Ojfering.— 
Proposals will be received until 2:30 p. m. July 25 by the 
Board of Chosen Freeholders for $500,000 4% gold coupon 
bonds. Authority Chapter LX, Laws of 1905. Denomina- 
tion $1,000. Date Aug. 1 1906. Interest semi-annual. 
Maturity Aug. 11946. Certified check for $5,000 required. 
Bonds will be ready for delivery Aug. 1 1906. Accrued 
interest to be paid by purchaser. 

The official notice of this bond offering will be found among 
advertisements elsewhere in this Department. 

Evanston, Uinta County, Wyo.—Bond Sale.—On July 6 
the $24,500 10-20-year (optional) sewer-construction bonds 
offered on July 2 were awarded to Charles Stone of Evanston 
at par, accrued interest and blank bonds for 5s. The bids 
were as follows: 


For 5% Bonds. 
Charles Stone, Evanston—par, accrued interest, blank bonds and all cost incidental 


to delivery. 
Rudolph Kleybolte & Co., Chicago—$25,259 and accrued interest. 
N. W. Harris & Co., Chicago—$24,755, accrued interest and blank bonds. 
Wm. C. Irvine, State Treasurer, Cheyenne—$25,000. 
E. H. Rollins & Sons, Denver—par and accrued interest, less $490 for blank bonds 
ke and legal! services. 
or 54% B 


Fi onds . 
Browne-Ellinwood Co., Chicago—$25,117 and blank bonds. 
¢.H. Coffin, Chicago—$24,70i and blank bonds. 
wbridge & Niver Co., Chicago—$24,526, accrued interest and blank bonds 
Wells & Dickey Co., eee yy interest and blank bonds. 
or 6% Bonds. 

Otis & Hough, Cleveland—$25,301 40 and accrued interest. 
C,H. Coffin, Chicago—$25,201 ‘and blank bonds.“ 

m. E. Sweet & Co., Denver—$25,186, accrued interest, blank bonds and attor- 


ney’s fees. 
Co., Chicago—$25,000, accrued interest and blank bonds 


m, Son & Co., ’ . 
bf A Hayes & Sons, Cleveland—$24,908, principal and interest to be payable in 





Exeter School District No. 20, Fillmore County, Neb.— 
Bond Sale.—On July 2 the $5,000 4% 3-10 year (optional) 
coupon building bonds described in Vv. 82, p. 1513, were 
awarded to W. E. Barkley of Lincoln at par and accrued 
interest. A bid of par and interest was also received from 
the Enterprise Printing Co. 


Fairbury, Neb.—Bond Sale.—On July 10 $7,000 of the 
$10,000 5% 5-10-year (optional) sewer-main bonds described 
in V. 82, p. 1395, were awarded to James W. Price of Fair- 
bury for $7,050 and interest. 


Faribault School District, Rice County, Minn.—Bonds 
Voted.—On June 30 this district, it is stated, authorized the 
— of $4,500 school-site and $25,500 school-building 
bonds. 


Floresville, Wilson County, Tex.—Bonds Not Yet Sold.— 
No sale has yet been made of the $4,000 4% 20-40-year 
(optional) water-works bonds registered by the State Comp- 
troller on May 16. Denomination $1,000. Interest Janu- 
ary and July. 

Forest Grove, Itasca County, Minn.—Bond Ofjering.— 
Proposals will be received until 2 p.m. Aug. 1 by T. T. Holst, 
Town Clerk (P. O. Mizpah), for $8,000 4% road and bridge 
bonds. Authority Chapters 64 and 11, Laws of 1905. 
Denomination $500. Interest annually on July 1. Matur- 
ity $500 yearly on July 1 from 1911 to 1926 inclusive. 

Forsyth, Mont.—Bonds Defeated.—This city on July 7 
vojed against a proposition to issue $35,000 water bonds. 

Fredonia, N. Y.—Bonds V oted.—Bond Ojjfering.—The elec- 
tion held July 9 resulted in a vote of 98 to 41 in favor of 
issuing the $12,000 4% registered electric-light-plant bonds 
mentioned in last week’s issue. Proposals for these bonds 
will be received until 7:30 p. m., July 16, by the Board of 
Trustees. Interest semi-annual. Maturity $1,000 yearly 
from July 1 1907 to July 1 1918 inclusive. E. M. Corey is 
Village Treasurer. 

Fremont, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. July 28 by the City Auditor for $9,746 4% 
McPherson Avenue paving bonds. Denomination $500, 
except one bond for $246. Date July 1 1906. Interest 
April 1 and Oct. 1. Maturity $500 each six months from 
April 1 1907 to April 1 1916 inclusive and $246 Oct. 1 1916. 
Certified check on a Fremont bank for 10% of the bonds 
bid for, payable to the City Treasurer, is required. Accrued 
interest to be paid by purchaser. 

Geddes, So. Dak.— Bond Sale.—On July 7 $8.000 5% 20- 
— sewerage bonds were awarded to the State of South 

akota at par. Denomination $100. Interest annual. 


Granger Independent School District, Williamson County, 
Tex.—Bond Offering.—Proposals will be received until 4 p. m. 
July 16 by Dr. J. C. Anderson, President Board of Trustees, 
for $15,000 5% school-house bonds. Denomination $1,000. 
Date July 1 1906. Interest semi-annually at New York, 
Austin, Tex., or Granger, Tex., at option of purchaser. 
Maturity forty years, subject to call after twenty years. 

Greece Union Free School District No. 4, Monroe County, 
N. Y.—Bonds Not Sold.—No bids were received on July 7 
for the $21,000 4% bonds described in V. 82, p. 1227. 


Hale County (P. O. Greensboro), Ala.—Bond Ofjering.— 
Proposals will be received until 12 m. Aug. 6 by W. C. 
Christian, Probate Judge, for $30,000 4% court-house 
bonds. Authority, election held Nov. 21 1905. Interest 
semi-annually at the office of the County Treasurer. Ma- 
turity twenty years. Certified check for $500, payable to 
the Probate Judge, is required. Bonded debt, this issue. 


Hamilton, Butler County, Ohio.— Bonds Authorized.—The 
City Council on June 26 passed an ordinance providing for 
the issuance of $55,000 4% street-improvement (city’s 
rtion) bonds. Denomination $500. Date July 1 1906. 
nterest semi-annual. Maturity July 1 1921. 


Hancock County (P. O. Findlay), Ohio.— Bond Ojjering.— 
Proposals will be received until 12 m. July 30 by the Board 
of Commissioners for $3,500 5% J. J. Roanemaker road 
(Orange Township) bonds. Authority Section 6 of an Act 
of the Legislature passed April 4 1900. Denomination 
$500. Date Sept. 1 1906. Interest semi-annually at the 
office of the County Treasurer. Maturity $500 yearly on 
Sept. 1 from 1907 to 1913 inclusive. Certified check (or 
cash) for $200 is required. John A. Sutton is County Audi- 
tor. 

Proposals will also be received at the same time and place 
for $14,000 5% W. A. Krout road bonds in Delaware Town- 
ship. Authority Section 6, Act of the Legislature passed 
April 14 1900. Denomination $500. Date Sept. 1 1906. 
Interest semi-annual. Maturity $1,500 a Sept. 1 
1907 to Sept. 1 1914 inclusive and $1,000 on Sept. 1 in each 
of the years 1915 and 1916. Certified check for $500, pay- 
able to the County Treasurer, is required. Purchaser to 
furnish blank bonds. 


Haverhill, Mass.—Bond Ojfering.—Proposals will be re- 
ceived until 10 a. m. July 16 by Arthur T. Jacobs, City 
Treasurer, for $19,000 4% coupon bonds. Denomination 
$1,000. Date April 1 1906. Interest semi-annually at the 
First National Bank in Boston. Maturity $2,000 yearly 





cago. 
W. J. Cashin nting S. A. Kean, Chicago—$24,745. 
F.E. Magraw, St. Paul-—par a ad 


on April 1 from 1907 to 1915 inclusive and $1,000 April 1 
1916. Accrued interest to be paid by purchaser. 
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Haverling Union Free{School District No. 5, Town of 
Bath, Steuben County, N. ¥.—Bond Sale.—On July 10 the 
$12,000 4% 1-12-year (serial) coupon school bonds described 
in V. 83, p. 53, were awarded to the Farmers’ and Mechanics’ 
Bank of Bath at par and accrued interest. 


Independence, Mo.—Bonds Voted.—It is stated that this 
city on July 2 authorized $30,000 sewer bonds by a vote of 
277 to 115. 

Ingram, Allegheny Oounty, Pa.—Bond Ojjering.—Pro- 

sals will be received until 7:45 p. m. Aug. 6 by D. H. 

ainer, Clerk of Council, for the $25,000 4% coupon street 
and sewer improvement bonds recently voted. enomina- 
tion $1,000. Bonds are exempt from all taxes. Bonded 
debt, not including this issue, $63,000. Assessed valuation 
for 1906, $1,740,900. 

B Innisfail, Alberta.—Debenture Sale—On July 2 the 
$19,000 5% debentures described in V. 82, p. 1513, were 
awarded to the Canadian Securities Corporation of Toronto. 

Jasper County (P. O. Rensselaer), Ind.—Bond Sale.—The 
offering on July 10 of the three issues of bonds described in 


V. 82, p. 1513, resulted as follows: 
$74,500 5)5°% lroquois Ditch No. 22 bonds maturing $7,500 yearly on May 1 from 
1 to 1916 inclusive and $7,000 May 1 1917. Awarded to W. J. 
z mad Sons, Cleveland, for $75,050. 
£13,000 435% Ro! Parker Road bonds maturing $650 each six months from Ma: 
15 1907 to Nov. 15 1916 aes: Awarded to Emmet L. Hol- 


; on bonds maturing $2,000 each six months 
from May 15 1907 to Nov. 15 1926 inclusive. Awarded to Breed & 
Harrison of Cincinnati for $80,475. 


Jewell Union High School District, Los Angeles County, 
Cal.—Bond Sale.—On July 2 $20,000 44%% 1-20-year 
serial) building bonds were awarded to the Riverside Savings 

k & Trust Co. of Riverside at 100.50—a basis of about 
4.44%. Following are the bids: 
Riverside Siv."%k.& Tr.Co., Rivers_$20,100| N. W. Harris & Co., Chicago- - -- - $20,056 


‘asadena Sav.& Tr.Co.,Pasadena_ 20,059) 
Denomination $1,000. Date July 2 1906. Interest 


annual. 

Josephine County (Ore.) School District No. 7.—Bond 
Offering.—Proposals will be received until 8 p. m. Aug. 7 by 
J.»T. Taylor, County Treasurer (P. O. Grants Pass), for 
$15,000 5% gold school-building bonds. Authority Sub- 
division 31, Section 3389, of Bellinger & Cotton’s Code of 
Oregon, and election held May 28 1906. Interest Feb. 1 
and Aug. | at the office of the County Treasurer or in New 
York City, at option of purchaser. aturity Aug. 1 1926, 
subject to call after ten years. A deposit of 5% of the bonds 
is}required. Bonded debt, including this issue, $37,000. 
Assessed valuation for 1905, $1,371,225; actual value (esti- 
mated), $3,000,000. 5 St 6 ‘end Oe O° . 

Julesburg, Sedgwick County, Colo.—Bonds Voted.—By a 
vote of 49 to 11,this city on July 9 authorized the issuance 
of $30,000 water-works and $3,500 electric-light 5-15-year 
(optional) bonds at not exceeding 6% interest. Bids will 
be received in about sixty days. } mi 

Lansing, Mich.—Bond Sale.—On July 9 the $54,898 street- 
improvement bonds described in V. 82, p. 1514, were 
awarded to the Michigan Commercial Millers Insurance Co. 
at par for 4 per cents. A bid of 101.70 for 5s was also re- 
ceived from §. A. Kean of Chicago. a 

Lexington, Miss.—Bond Election Postponed.—We wre in- 
formed that the election to vote on the question of issuing 
$22,500 5% coupon electric-light-plant bonds, mention of 
which was made in V. 82, p. 766, has been postponed in- 
definitely. ‘LE ed wh Fe WY 7 ae et 

Lincoln, Middlesex County, Mass.—Loan Authorized.— 
The Town Treasurer has been authorized to borrow $15,000 
for current expenses. 

Lincoln, Neb.—Rate of Interest.—We are informed that the 
bids to be received until July 23 for the $50,000 coupon 
refunding bonds must be based on securities bearing not ex- 
ceeding 414% interest. For other details of bonds and 
terms of offering see V. 83, p. 54.} mw On.’ oS: 

Lincoln County (P. 0. Ivanhoe), Minn.—Bids Rejectea.— 
We are advised that, owing to the sor of the proceedings 
nag | up to the offering on July 10 of the $8,370 75 5% 
ditch bonds, all bids received on that day were rejected. 
Bids were submitted by Kane & Co. of Minneapolis; Wells, 
Dickey & Co. of Minneapolis; Union Investment Co. of 
Minneapolis, and the American Securities Corporation of 
Cedar Rapids. See V. 82, p. 1456, for description of bonds. 

Livingston School District No. 32, Park County, Mont.— 
Bond Sale.—On June 11 a $1,000 6% building bond was 
awarded to the State Board of Land Commissioners of Helena 
at par. Interest annually in July. Maturity July 1 1916, 
subject to call after Julyj1 1911. 

Loganville, Walton County, Ga.—Bonds Voted.—By a 
vote of 69 to 27 this town on July 9 authorized the issuance 
of $10,000 5% 20 and 30-year school-building bonds. : - - 

‘Los Angeles, Cal.—Bonds Not Sold.—No bids were re- 


ceived on July 2 for the $287,500 4% 1-40-year (serial) 
coupon main and lateral sewer bonds described in V. 82, 
p. 1514. 


Manchester, Va.—Bond Sale.—On July 11 the $20,000 
4% 84-year coupon water-filtration bonds, bids for which 
were received on July 6, were awarded to the Bank of Man- 
chester at par. A bid of 103, which we are informed did 
not comply with*the terms of the advertisement, was also 





received from 8. A. Kean of Chicago. Interest on these 
bonds is payable semi-annually. For other details see 
V. 82, p. 1456. 


Manistee, Manistee County, Mich.—Bond Ojfering.—Pro- 
posals will be received until 1 p. m. July 17 by C. A. Gne- 
wuch, City Clerk, for $50,000 4% coupon park bonds. Au- 
thority Sections 14 and 20, Chapter 26, of the City Charter, 
Denomination $1,000. Date Aug. 1 1905. Interest semi- 
annually in Manistee. Maturity $10,000 yearly on Aug. 1 
from 1923 to 1927 inclusive. Certified check for 3% of 
the bonds bid for, payable to the City Treasurer, is required, 
Official advertisement states that the city has never de- 
faulted in payment of principal or interest of any debt, 
Each bid must be made on a blank form furnished by the city, 


Mansfield, Richland County, Ohio.— Bond Sale.—On Jul 
7 a $300 5% 1-year street-repair bond was awarded to J. F, 
Weldon for $301 50. Date of bond July 9 1906. 


Marion County (Ore.) School District No. 4.—Bond Sale.— 
On June 16 $12,000 5% 10-20-year (optional) school-building 
bonds were awarded to Morris Bros. of Portland for $12,- 
167 50—a basis of about 4.822% to the optional date and 
4.90% to maturity. Securities are dated July 2 1906. 
Interest June and December. 

Marion School District No. 4, Smyth County, Va.—Bond 
Ojfjering.—Proposals will be received until 12 m. July 20 by 
A. T. Lincoln, Chairman, or 8. W. Dickinson, Secretary, 
for $20,000 5% school-house bonds. Authority Chapter 
255, Acts of 1906, and vote of 145 to 4 at election held to 
authorize the bonds. Interest Jan. 1 and July 1. Maturit 
twenty years, subject to call after five years. Certified chec 
for $250, payable to 8S. W. Dickinson, Secretary, is required. 

Mayville, Tuscola County, Mich.—Bond Sale.—On June 25 
the $7,000 5% 8-14-year (serial) coupon water-works bonds 
described in V. 82, p. 1397, were awarded to the Commercial 
Bank of Mayville at 103—a basis of about 4.648%. 

Melrose, Mass.—Bonds Proposed.—The Board of Alder- 
men recently passed a resolution to issue $55,000 school 
bonds. We are informed, however, that a petition has been 
circulated requesting the submission of this question to a 
vote, and it is reported that a sufficient number of signatures 
has been obtained and that the matter will probably be 
postponed until the December election. 

Mercer County (P. O. Celina), Ohio.— Bond Ojfering.— 
sreqeeite will be received until 12 m. to-day (July 14) by 
the Pike Commissioners, at the office of T. A. Weis, County 
Auditor, for $11,000 5% coupon Hays’ Free Turnpike bonds. 
Authority Section 4808 of the Revised Statutes. Denomi- 
nations: $600, $700, $800, $900 and $1,000. Date July 30 





1906. Interest semi-annually in Celina. Maturity on 

July 30 as follows: 

ee? in 1907|$800--...-- in 1911| $900--.-.- in 1914/$1,000--.--. in 1917 

i niccwad in 1908] 800----2-- in 1912} 1,000------ in 1915] 1,000..---- in 191 

700------- in 1909/ 900------- in 1913| 1/000--2--7 in 1916] 1,000--222- in 191 
Bonds are tax-exempt. Certified check for $100, payable 


to the Pike Commissioners, is required. 
Bond Offering.—Proposals will be received until 1 p. m. 
July 21 by T. A. Weis, County Auditor, for the following 


bonds: 
$15,500 4% coupon Anselman Road improvement bonds. Maturity $1,500 Aug. 
1907; $500 on Feb. 15 and $1,000 on Aug. 15 each year from 
to 000 Aug. 15 1916. 
14,500 4% coupon Koch Road ur’ y $1, on Aug. 15 
and $500 Feb. 15 fro’ . to Aug. 1916 inclusive. 
5,000 4% coupon Diener Road improvement bonds. Maturity $500 yearly 
Aug. 15 1907 to Aug. 15 1916 inclusive. 





Authority Title 7, Chapter 8, of the Revised Statutes. 


Denomination $500. Date Aug. 15 1906. Interest semi- 
annual. A deposit of $100 must accompany bids for each 
issue. Successful bidder to furnish blank bonds. These 
bonds are offered in addition to the $23,000 bonds to be sold 
on the same day as described in V. 82, p. 1456. 

Merchantville, Camden County, N. J.—Bonds to Be Again 
Voted.—We are informed that, owing to changes in the law 
the fae gee to issue the sewer-system bonds mentioned 
in V. 82, p. 948, will have to be again submitted to a vote. 
This, however, it is expected, will not be done for some time. 

Middletown, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. July 23 by N. G. Oglesby, City Auditor, 
for $1,075 70 4% street-improvement assessment bonds. 
Authority Section 75 of the Municipal Code. Denomination 
$107 57. Date July 19 1906. Interest semi-annually at 
the National Park Bank in New York City. Maturity one 
bond yearly. Certified check for $75 required. 

Midville, Burke County, Ga.—Bonds Not Yet Sold.—No 
sale has yet been made of the $5,000 5% 1-25-year (serial) 
coupon school-building bonds described in V. 82, p. 1283. si 

Minnesota.—Loans.—According to the St. Paul ‘Pioneer 
Press” the State Board of Investment on July 2 accepted 
applications for loans as follows: 

District 33 Ss. Loute County, $2,500: 93, Senarne, 81,7005 6.5 Remeoy, $50 
arle, $1,400; 92, Le Sieur, $8600; 122, Jackson, $1,300; 12," Roseal, 
$s 41, Stevens, $300: 15,'Cariton, $5,200; 15, Red Lake, $1,000; 69, Freeborn 

50; 83, ‘Faribault, $4,000; 39, 66 $3,500; Town of 

mee. $3,000; Lone ; Two Ha $10,000; V: 





$3 bors, $8,500; Mil ik 
$6,000; Tenstrike, $4,000; Wilkin County, $8,000: . Independént School Dis- 
trict No. 1, $10,000. Rere® Lov itt a A> ny iy ere | 
*jMississippi.—Loan Negotiated.—The State, it is stated, 
recently negotiated a loan of $200,000 with the Equitable 
Life Assurance Society of New YorkJCity through, the 
Merchants’ Bank of Jackson. @°BYTS747j jos wy 
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Montezuma Valley Irrigation District (P. O. Cortez), 
Montezuma County, Colo.—Bond Sale.—On June 30 the 
$556,500 6% irrigation bonds offered but not sold on June 
15 were awarded to T. C. Henry & Sons & Co. of Denver 
at 95. The purchaser also agrees to complete the water 
system for the district according to the plans and specifica- 
tions. We are advised that the arrangement involves the 
turning over to the district of the water system now owned 
by the Montezuma Water & Land Co., for $250,000 cash, 
on or before Aug. 31 1906. The water system witen com- 
pleted will cover 60,000 acres and will be provided with 
storage reservoirs. 

Montreal, Que.—Bond Sale Postponed.—We are advised 
that the sale of the $300,000 4% gold coupon bonds which 
was to have taken place on July 6 (see V. 82, p. 1514) has 
been postponed. 

Moose Jaw Public School District No. 1, Sask.—Debenture 
Sale.—On July 4 the $10,000 5% debentures, bids for which 
were received until June 30 (V. 82, p. 1457), were awarded 
to the National Trust Co. at 104.10 and accrued interest. 
Following are the bids: 


National Trust Co....--..-- a$10,410 00|W. C. Brent, Toronto- ------ a$10,179 00 
J. W. Nay, Regina ...--.-..- @10,327 50) Union Bank of Canada_---_- a10,175 00 
Northern Bank -.-...-.-..- 10,291 00 | Aemilius Jarvis &Co., Toron. @10;164 00 
Wood, Gundy & Co., Toronto @10,238 00|Manufacturers’ Life Ass’n_-- 10/051 00 
W.J. Christie & Co. ....-..- 10,200 00|Geo. A. Stimson &Co., Toron a10,031 00 





a And accrued interest. 

Morden, Man.—Debenture Ojfering.—Proposals will be 
received until July 20 by C. McCorquodale, Secretary- 
Treasurer, for $9,000 5% debentures. Securities are dated 
June 19 1906. Interest annual. Maturity part yearly for 
twenty years. 

Mount Washington, Hamilton County, Ohio.—Bond 
Ojjering.—Proposals will be received until 12 m. July 28 
by E. H. Stevens, Village Clerk, for $2,000 5% sidewalk- 
improvement-assessment bonds. Authority Sections 2835, 
2836 and 2837 of the Revised Statutes and Ordinance No. 
609 passed June 25 1906. Denomination $100. Date July 
2 1906. Interest semi-annually at the First National Bank 
in Cincinnati. Maturity July 2 1916. Bonds are tax- 
exempt. Purchaser to pay accrued interest. 

New Castle County (P. O. Wilmington), Del.—Bond Sale. 
—On July 10 the $35,000 4% 24-year coupon work-house 
bonds described in V. 82, p. 1514, were awarded to the 
Equitable Guarantee & Trust Co. of Wilmington at 102.45 


—a basis of about 3,843%. Following are the bids: 
teor4 Tr.Co,, Wilm’t’n. $35,357 50|N.W. Harris & Co., Chicago. .$35,108 50 
Wilmington Sav. Fund Society 35,542 50|F.D. Lackey &Co., Wilm’t’n_ 35,094 50 


New York City.—Bond Ojfering.—Proposals will be re- 
ceived until 2 p. m. July 25 by Herman A. Metz, City Comp- 
troller, for $12,500,000 4% gold registered or coupon cor- 

rate stock, as follows: 

10,500,000 4% sa ee stock for various municipal purposes, maturing Nov. 1 


woo. 

500,000 4% corporate stock for rapid transit, maturing Nov. 1 1936. This 
. makes $46,816,050 of such bonds issued to date. 

500,000 4% corporate stock for water supply, maturing Nov. 1 1925. 

1,000,000 4% street and park-opening assessment bonds, maturing Nov. 1 1915. 


The above bonds are exempt from all taxation except for 
State purposes. Interest May 1 and Nov. 1. 

Either money or a certified check, drawn to the order of 
the City Comptroller, for 2% of the par value of the stock 
bid for, must accompany proposals. 

Chapter 274 of the Laws of 1904, which applies to the sale 
of bonds of the City of New York, provides that “all-or- 
none” bids cannot be considered by the Comptroller unless 
the bidder offering to purchase ‘‘all or none” of the bonds 
offered for sale shall also offer to purchase “all or any part” 
thereof. 

Niagara Falls, N. Y.—Bond Sale.—On July 6 the $56,000 
4% 20-year gold registered sewer bonds “‘Series C,”’ a descrip- 
tion of which was given in V. 82, p. 1515, were awarded to 
Blodget, Merritt & Co. of Boston at 101.67 and accrued 
interest—a basis of about 3.88%. A bid of 100.40 was also 
received from W. J. Hayes & Sons of Cleveland. 

North Bay, Ont.— Debentures Not Sold.—No award has 
yet been made of the $10,000 414% school-debentures de- 
scribed in V. 82, p. 1457. 

North Branch, Chisago County, Minn.—Bond Sale.—On 
July 7 the $4,500 544% 20-year bridge-improvement bonds 
described in V. 82, p. 1398, were awarded to the Union In- 
vestment Co. of Minneapolis at 103.888 and interest. Bids 
were also received from J. C. Carlson of Rush City; F. E. 
Magraw, St. Paul; Wells, Dickey & Co., Minneapolis; 
Kane & Co., Minneapolis; and the American Securities Co. 
of Cedar Rapids. 

North Versailles School District, Allegheny County, Pa.— 
Bond Sale.—On June 25 the $18,000 414% 1-18-year (serial) 
coupon building and refunding bonds described in V. 82, 
p. 1457, were awarded to Lamprecht Bros. & Co. of Cleve- 
land. Bonds are dated July 2 1906. 

Omaha, Douglas County, Neb.—Bond Offering.—Propos- 
als will be received until 3 p. m. July 24 by Robert O. Fink, 
City Treasurer, for $100,000 4% coupon sewer refunding 
bonds. Denomination $1,000. ‘Date Aug. 2 1906. Inter- 
est semi-annually at the fiscal agency in New York City. 
Maturity Aug. 2.1926. Accrued interest to be paid by pur- 
chasers. Certified check on a national bank for $5,000, 
payable to the City of Omaha, is required. 

Opelousas, La.—Bond Election.—An election will be held 
Aug. 14 to vote on the question of issuing $30,000 sewer 
and $30,000 paving bonds. 


Oshkosh, Wis.—BondsJA uthorized.—The Common Coun- 
cil has authorized the issuance of $6,400 sewer bonds at not 
exceeding 4% interest. Maturity 1908. 


Osceola, Ark.—Bond Offering.—The Board of Improve- 
ment is offering at private sale $31,500 6% 20-year coupon 
water-works bonds. Denomination $500. L. A. Morris is 
Secretary. 

Osceola, Clarke County, Iowa.—Bonds Not Sold—Bond 
Ofjering.—No sale was made on July 9 of the $32,000 4% 
20-year water-works and sewer-improvement bonds offer 
on that day (V. 82, p. 1515). These bonds are now being re- 
offered and proposals will be received until July 23. ate 
of interest to be named in bids. 


Paden, Ind. Ter.—Bond Ofjering.—Bids are requested at 
any time by R. L. Hickman, Town Clerk, for $3,000 school 
bonds, to mature in from 15 to 20 years. 


Pasadena, Oal.—Bonds Not Sold.—On account of the suit 
recently filed to restrain the issuance of the $200,000 4% 
municipal-improvement bonds offered on July 3 (See V. 82, 
p. 1453) no bids were received on that date. A hearing in 
the suit has been set for July 23. For description of these 
securities see V. 82, p. 1284. 

Paulding, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. July 30 by Ed. H. Cooper, Village Clerk, 
for the following bonds: 


$13,500 4% Main Street improvement bonds. Denomination $1,350. Maturity 
1,350 yearly on Aug. 1 from 1916 to 1925 inclusive. 

6,000 4% water-works extension bonds. Denomination $1,000. Maturity $1,000 
yearly on Aug. 1 from 1926 to 1931 inclusive. 

10,000 4% electric-light-plant bonds. Denomination $1,000. Maturity $1,000 
yearly on Aug. 1 from 1932 to 1941 inclusive. 

2,000 4% funding bonds. Denomination $1,000. Maturity $1,000 Aug. 1 1929 

and Aug. 1 1930. 


The above securities are dated Aug. 1 1906. Interest 
semi-annual. Certified check for 5% of the bonds bid for 
payable to the Village Treasurer, is required. Accrued 
interest to be ~ by purchaser, who will also be required to 
furnish blank bonds free of charge. 

Peabody, Essex County, Mass.—Bond Ojfering.—Pro- 

osals were asked for until 5 p. m. yesterday (July 13) by 
timer M. Poor, Town Treasurer, for $150,000 4% sewer 
bonds. Denomination $1,000. Date July 16 1906. Inter- 
est semi-annual. Maturity $5,000 yearly. The legality of 
these bonds has been passed upon by Messrs. Storey, Thorn- 
dike, Palmer & Thayer of Boston. The result of this offer- 
ing was not known to us at the hour of going to press. 

Penelope Common School District No. 116, Hill County, 
Tex.—Bonds Registered.—On June 20 $1,600 5% 15-20-year 
(optional) bonds of this district were registered by the State 
Comptroller. Authority Section 76, Chapter 124, Laws of 
1905. Date of bonds April 10 1906. 

Perinton and Pittsford Union Free School District No. 13 
(P. O. Despatch), Monroe County, N. ¥Y.—Bonds Not Sold— 
Sale Continued.—Bids based on 5% bonds were received on 
July 10 from Geo. M. Hahn of New York City and from the 
Rochester Trust & Safe Deposit Co. for the $10,000 bonds 
of this district offered on that day. The bonds were not 
awarded and the district extended the time for receiving bids 
one week to July 17. 

Philadelphia, Neshoba County, Miss.—Bond Sale.—On 
July 5 the $15,000 5% coupon school bonds described in 
V. 82, p. 1338, were awarded to the Merchants’ & Farmers’ 
Bank of Newton at par and accrued interest. A bid of 
$15,007 50 for 6s was also received from 8S. A. Kean of 
Chicago. 

Plain City School District, Madison County, Ohio.— Bond 
Ojjering.—Proposals will be received until 12 m. July 16 
by E. H. Malott, Clerk Board of Education, for $1,000 444% 
repair bonds. Authority Section 3994 of the Revised Stat- 
utes. Denomination $500. Date July 1 1906. Interest 
semi-annually at the Farmers: National Bank. in Plain City. 
Maturity $500 July 1 1922 and $500 July 1 1923. 

Potsdam, St. Lawrence County, N. ¥.—Bond Sale.—On 
July 2 the $24,000 5-24-year (serial) lighting-plant bonds 
described in V. 82, p. 1515, were awarded to N. W. Halsey 
& Co. of New York City at par for 3.90 per cents. 

Pueblo, Colo.— Bond Issue.—On July 5 the City Council 

turned over to the Pueblo Water Company $562,000 419% 
bonds in payment of the plant of that company, made in 
accordance with the vote taken at the election held May 19 
1906. As stated in the ‘‘Chronicle’”’ June 2, page 1285, 
$1,000,000 bonds were authorized at the above-mentioned 
election, of which amount $562,000 was to be delivered to 
the water company, the city to assume $468,000 water 
company’s bonds, together with the sinking fund of $30,000 
on hand, leaving net debt assumed of $438,000. This debt 
is to be retired whenever the old bonds can be purchased 
with the $438,000 bonds remaining of the $1,000,000 bonds 
voted at this election. The new securities mature in 1931, 
subject to call after 10 years. 
Racine, Wis.—Bond Sale.—On June 27 $35,000 4% re- 
funding bonds were awarded to the First National Bank of 
Racine for $35,170—a basis of about 3.94%. Denomination 
$1,000. Interest payable at the office of the City Treasurer. 
Maturity $2,000 yearly on July 1 from 1907 to 1921 inclusive 
and $1,000 yearly on July 1 from 1922 to 1926 inclusive. 


Rapid City, So. Dak.—Bond Ojfering.—Proposals will be 








received until 8 p. m. July 30 by A. K. Thomas, City Auditor, 
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for $40,000 5% coupon sanitary-sewer assessment bonds. 
Authority, vote of 202 to 24 at election held July 6. Date 
Oct. 11906. Interest semi-annual. Maturity twenty years, 
subject to call after five years. 

The afjicial notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Rockford, Ill.—Bond O/jering.—Proposals will be received 
until 1:30 p. m. July 28 by H. C. Scovill, City Clerk, for 
$60,000 4% | cag eo ag eee bonds. Securities are 
dated after Aug. 1 1906. Interest semi-annual. Maturity 
Aug. 1 1926, subject to call after Aug. 1 1916. Certified 


check for 2% of the amount bid, payable to the City of | * 


Rockford, is required. These bonds were awarded on May 14 
to Rudolph Kleybolte & Co. of Cincinnati, but were subse- 
quently refused by that firm. See V. 82, p. 1457. 


Royse Independent School District (P. O. Royse City), 
Rockwall County, Texas.—Bond Ojfjering.—Proposals will 
be received until 2 p. m. July 16 by E. M. Paulk, Treasurer, 
for the $13,000 5% coupon school-building bonds men- 
tioned in V. 82, p. 1458. Denomination $500. Date June 
15 1906, Interest annually on March 1 at the State Treas- 
urer’s office or at the American Exchange National Bank of 
Dallas. Maturity forty years, subject to call after five years. 
Certified check for $500, payable to the Treasurer of the dis- 
trict, is required. Purchaser to pay accrued interest. 
Bonded debt, thisissue. Assessed valuation for 1906, $473,- 
000. 


Rushville School District, Rush County, Ind.—Bond 
Sale.—On July 5 $40,000 4% school-building bonds were 
awarded at private sale to Breed & Harrison of Cincinnati 
for $40,425. The following bids, all of which were rejected, 
were received at open sale: 

Farson, Son & Co., Chicago. -. .a@$41,225|J. F. Wild & Co., Indianapolis. $40,127 50 
Breed & Harrison, Cincinnati... 40,306 | 
»* @ Bids said to be conditional. 

Denomination $500. Date June 19 1906. Interest 
Jan. 15 and July 15. Maturity from July 15 1907 to Jan. 15 
1916 inclusive. 


St. Johns, N. B.—Debenture Sale.—On June 28 the six 
issues of 4% 40-year debentures regating $721,000 were 
awarded to the Canadian Bank of Commerce at 97.50 and 
accrued interest. For description of these securities see 
V. 82, p. 1117. 


St. Johns, Ore.—Bond Sale Not Consummated.—Owing to 
a technicality the $10,000 6% 10-year gold coupon city-hall 
bonds awarded on May 28 to Morris Bros. of Portland have 
been refused by that firm. The City Council has passed a 
new ordinance correcting the error, and the bonds, it is 
stated, will be re-advertised. 


St. Paul, Minn.— Bonds Authorized.—The Board of Alder- 
men on July 3 passed an ordinance providing for the issuance 
of $100,000 Fort Snelling bridge bonds. 

Salem, Mass.—Bond Sale—On June 29 $16,000 4% 
1-8-year (serial) sewer bonds were awarded to the Salem 
Five Cents Savings Bank at 100.843 and interest—a basis of 
about 3.80%. Securities are dated May 1 1906. Interest 
semi-annual. 

San Antonio, Tex.—Bonds Not Sold.—We are now advised 
that no bids were received on June 26 for the three issues of 
5% improvement district bonds aggregating $218,000 
offered on that day. For description of these securities 
see V. 82, p. 1339; also see V. 83, p. 55. 

Saskatoon School District No. 13, Sask.—Debenture Sale. 
—On July 4 the $30,000 5% 1-20-year (serial) coupen school- 
building debentures described in V. 82, p. 1516, were awarded 
to the National Trust Co. at 102.246 and accrued interest. 
Following are the bids: 


National Trust Co... ...........$30,674|W.C. Brent, Toronto. --.____-.$30,339 
J. W. Nay, Regina............- 30,517 |Manufacturers’ Life Insur.Co.... 30,155 
Northern Bank... ..._. . 30,425| Wood, Gundy & Co., Toronto... 30,133 


Seattle, Wash.—Bids.—Local papers state that the fol- 
lowing bids were received on July 7 for the $600,000 coupon 
electric light bonds and the $500,000 coupon park bonds 
described in V. 82, pp. 1399 and 1459; State of Washington, 
par for $600,000 20-year light bonds bearing 334% annual 
interest; N. W. Harris & Co. of Chicago (whose bid specifies 
that both issues must be awarded or neither one will be taken), 
$603 ,300 for $600 ,000 414% 20-year light bonds and $500,050 
for $500,000 4% 20-year park bonds; and E. H. Rollins & 
Sons of Chicago, $609 139 for $600,0004 144%§20-year light 
bonds. The bids were referred to the Finance Committee 
of the Council. 

Selma, Dallas County, Ala.—Bonds Not Yet Sold.—No 
award has yet been made of the $150,000 5% 3-20-year 
(optional) water-works bonds offered but not sold on May 
14 (V. 82, p. 1229). The Mayor has been authorized by the 
City Council to dispose of these bonds at not less than par 
and negotiations to that end are now pending. 

Shelby County (P. O. Sidney), Ohio—Bond Sale.—On 
July 9 the $50,000 4% 24-year (average) ditch-improve- 
ment bonds described in V. 82, p. 1459, were awarded to the 
Piqua National Bank of Piqua at 100.05 and accrued in- 
terest. Bids were also received from the Shelby County 
Building & Loan Association, the Citizens’ National Bank of 





Sheldon, Ransom County, No. Dak.—Bonds Not Yet Sold, 
—No sale has yet been made of the $3,500 6% water-works 
bonds offered on May 15 but not sold. 


Shelby County (P. O. Sidney), Ohio.— Bond 7 ering. — 
Proposals will be received until 12 m. July 27 by J. C. Rosser, 
County Auditor, for $33,000 4% bridge-building bonds, 
Authority Sections 871, 872, 2835 and 4936 of the Revised 
Statutes and amendments thereto. Denominations: 36 
bonds of $500 each, 10 bonds of $400 each, 10 bonds of $300 
each, 19 bonds of $200 each and 42 bonds of $100 each. 
Date July 1 1906. Interest semi-annually at the office of 
the County Treasurer. Maturity as follows: 

$1,500 Jan. 1 1911/$1,500 Jan. 1 1914!$1,600 July 1 1916 


| 1:600 July 1 1914] 1,500 Jan. 1 
. 1 1915] 1;100 Jul 


- 


: , 1} 1; 19 

1,800 Ja 1,400 Jan. 1 1912; 1,400 Jan yl ion 
1,700 July 1 1,700 July 1 1912) 1,200 July 1 1915/ 1,500 Jan. 1 1918 
1,400 Jan. 1 1910} 1,400 Jan. 1 1913) 1,500 Jan. 1 1916] 1,600 July 1 19]8 


1'700 July 1 1910| 1/200 July 1 1913! 





A deposit of $200 in currency is required with each bid. 

South Boston, Halifax County, Va.—Bonds Authorized.— 
This town recently authorized the issuance of $100,000 cou- 
pon sewerage, water and street-improvement bonds. Ma- 
turity thirty-four years. Date of sale not yet determined. 


Springfield, Mass.— Water Bonds.—On June 19 the City 
Council passed an ordinance accepting and adopting Chapter 
317, Laws of the 1906 Legislature, which Act authorizes the 
city to issue $2,000,000 Westfield Little River water bonds 
at not exceeding 4% interest. Securities are to mature in 
not more than thirty years. Interest semi-annual. 

Springfield Township, Hamilton County, Ohio.—Bond 
Ojfering.—Proposals will be received until 12 m. Aug. 10 
by Herman Duhme Jr., Township Clerk (P. O. Wyoming), 
for $17,500 444% highway-improvement bonds. Authority 
Section 2835 of the Revised Statutes. Denomination $500. 
Date Aug. 15 1906. Interest semi-annually at the Cincin- 
nati Trust Co. in Cincinnati. Maturity twenty years. 
Accrued interest to be paid by purchaser. 

Spring Hope, N. C.—Bonds Not Sold.—No sale has yet 
been made of the $10,000 6% 20-year coupon bonds offered 
on June 26. See V. 82, p. 1339. 

Sweetwater, Monroe County, Tenn.—Bonds Voted.—The 
election July 7 resulted in favor of the propositions to issue 


‘the $30,000 coupon water-works bonds and the $10,000 


coupon street-improvement bonds mention of which was 
made in V. 82, p. 1517. The vote was 72 to 16 on the 
water bonds and 84 to 6 on the street bonds. Interest not 
to exceed 5%. Maturity from twenty to thirty years. 
Date of sale not yet decided. 

Tamaqua, Schuylkill County, Pa.—Bond Electton.—An 
election will be held in this borough July 17 to vote on the 
question of issuing $12,000 funding and $12,000 street- 
paving 344% 5-20-year (optional) bonds. 

Taunton, Mass.—Bond Ojjering.—Proposals will be re- 
ceived until 7 p. m. July 16 by Edward H. Temple, City 
Treasurer, for $30,000 4% (coupon or registered) sewer 
bonds. Denomination, if coupon, $1,000, and if registered, 
any multiple thereof. Date June 1 1906. Interest semi- 
annually at some bank in Boston or at the City Treasury in 
Taunton. Maturity June 11936. Purchaser to pay accrued 
interest. 

Tecumseh, Okla.—Bids Rejected—Bond Offering.—All bids 
received on July 2 for the $60,000 5% 30-year water-works 
bonds described in V. 82, p. 1339, were rejected. These 
bonds are now being re-offered and proposals are re- 
quested until Aug. 8. Denomination to suit purchaser. 
Date July 2 1906. Interest January and July. 

Toledo, Ohio.—Bond Ojjering.—Proposals will be received 
until 7:30 p. m. Aug. 1 by R. G. Bacon, City Auditor, for 
the $80,000 3.65% coupon general street-improvement 
bonds, offered but not awarded on June 20 (V. 82, p. 1460). 
Authority Section 2701 of the Revised Statutes. Denomina- 
tion $1,000. Date May 15 1906. Interest semi-annually 
at the United States Mortgage & Trust Co. in New York City. 
Maturity May 15 1926. onds are exempt from taxes. 
Certified check on a Toledo national bank for 5%, payable 
to the City of Toledo, is required. Purchaser to pay accrued 
interest. 

Troy, N. Y.—Bond Sale.—This city recently awarded the 
$76,000 public-improvement and $125,000 municipal-loan 
4% 1-20-year (serial) bonds offered but not sold on June 25 
(V. 83, p. 57) to W. J. Hayes & Sons of Cleveland. 

Uniontown, Perry County, Ala.—Bénd Ojjering.—Pro- 
a will be received until 12 m. July 15 (Sunday) by 

. J. Vaiden, Mayor, for the $10,000 5% gold coupon street- 
paving bonds recently authorized by the City Council 
(V. 82, p. 1460). Denomination $1,000. Date Aug. 1 
1906. Interest semi-annually at the Planters & Merchants’ 
Bank in Uniontown. Maturity thirty years, subject to call 
after twenty years. Bonds are tax-exempt. Certified check 
for $250, payable to the Mayor, is required. 

Urbana, Champaign Oounty, Ohio.—Bond Sale.—On 
July 10 the $10,000 4% 8-year coupon gas-plant-debt- 
extension bonds described in 82, p. 1400, were award 
to the National Bank of Urbana at 101.268 and accrued 
interest—a basis of about 3.814%. The bids were {as 
follows: 

Nat. Bank of Urbana, Urbana $10,126 80|Lamprecht Bros. & Co., Clevel’d$10, 04% 





Sidney and from the First National Bank of Sidney. 





Weil, Roth & Co., Cincinnati.. 10,073 50|Kleybolte & Co., Cineinnat - - - 
P.S. Briggs & Co., Cincinnati. 10,055,50| . - 
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Vacaville, Solano County, Cal.—Bond Sale.—On June 26 
the $25,000 5% 1-25-year (serial) gold coupon sewer bonds 
described in V. 82, p. 1174, were awarded to R. D. Robbins 
of Suisun City, for $25,259. 


Vail (Iowa) School District.—Bonds Dejeated.—The propo- 
sition to issue $15,000 high-school-building bonds failed to 
carry at the election held May 25. 


Venus Independent School District (P.O. Venus), Johnson 
County, Tex.—Bonds Dejeated.—Reports state that a propo- 
sition to issue $7,500 15-year bonds was recently defeated. 

Versailles, Darke County, Ohio.—Bids.—Following are 
the bids received on June 19 for the $4,500 4% 1-9-year 
(serial) water-works and electric-light bonds awarded, as 
stated last week, to A. C. Cable, Cashier of the Stillwater 
Valley Bank of Covington: 

StillwaterValleyBk.,Covington. $4,515 00|J.B. Weits, {Bond No.2-.-... $515 00 
Citizens’ Bank, Versailles__-_- 4,506 15| _ Covington) Bond No. 3 __-_- 520 00 

Denomination $500. Date June 1 1906. Interest semi- 
annual. 

Walnut Grove School District, Iowa.—Bond Sale.—On 
July 2 $500 6% 5-year school-building bonds were awarded 
to A. D. French at 101 and blank bonds. A bid of par and 
blank bonds was also received from Geo. M. Bechtel & Co. of 
Davenport. Denomination $100. Date Aug. 1 1906. 

Washington Township (P. O. Eaton), Preble County, Ohio. 
—Bond Sale.—On June 30 the $8,000 4% 814-year (average) 
coupon cemetery bonds described in V. 82, p. 1460, were 
awarded to 8. J. Bruger at 102.50 and accrued interest—a 
basis of about 3.637%. There were no other bidders. 

Welcome School District, Martin County, Minn.—Bond 
Sale.—This district recently awarded the $11,000 4% school- 
building bonds voted on March 27 (V. 82, p. 889), to the 
State of Minnesota. 

Westerville, Franklin County, Ohio.—Bond Sale.—On 
June 29 the three issues of 444% 534-year (average) coupon 
assessment bonds aggregating $30,000 and described in 
V. 82, p. 1287, were awarded to the New First National Bank 
of Columbus for $30,195—a basis of about 4.37%. 


West Point, Miss.—Bond Sale.—On July 10 the $30,000 
5% 30-year school-building bonds described in V. 82, p. 





1518, were awarded to Weil, Roth & Co. of Cincinnati 
for $31,225. 

Wetmore School District, Nemaha County, Kan.—Bond 
Sale.—This district recently awarded $3,000 5% 1-10-year 
(serial) school-building bonds to local people. Securities 
were voted at election held June 25. 


White Plains, N. ¥Y.—Bond Ojfering.—Proposals will be 
received until 8 p. m. July 25 by the Board of Trustees for 


the following bonds: 
$5,000 4% fire-department bonds. 
3,000 47% refunding Railroad Avenue paving bonds 
1,000 4% refunding bond. 
9,000 4% refunding sewer bonds. 
1,000 4% refunding water bond. 
30,000 4% sewer bonds. 
Denomination $1,000. Interest semi-annual. Maturity 


Oct. 1 1936. Certified check on a State or national bank or 
trust company for 5% of the amount bid required. John J. 
Brown is President of the Board of Trustees, and Peter 
Paulding, Clerk. 

Whitman County (Wash.) School District No. 159.—Bond 
Sale.—This district on July 2 awarded $25,000 15-20-year 
(optional) bonds to Morris Bros. of Portland at 102.10 for 
5 per cents. This is on a basis of about 4.80% to the op- 
tional date and 4.835% to full maturity. There were no 
other bidders. Denomination $1,000. 

Wilkes-Barre School District, Pa.—Bond Ojfjering.—Pro- 
posals will be received until 10 a. m. July 19 by the Secretary 
of the School Board for $100,000 4% coupon school-building 
bonds. Denomination $500. Date July 1 1906. Interest 
semi-annually at the office of the Treasurer of the district. 
Maturity $5,000 yearly from 1911 to 1918 inclusive and 
$10,000 yearly from 1919 to 1924 inclusive. 

Willmar, Kandiyohi County, Minn.—Bond Ojfering Post- 
poned.—We are advised that the sale of the $5,000 5% im- 
provement bonds described in V. 83, p. 58, which was to 
have taken place on July 9, has been postponed until July 16. 


Wilmont, Nobles County, Minn.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m. July 25 by the Village 
Council for $7,000 5% water-works bonds. Authority elec- 
tion held June 26 1906. Denomination $1,000, except one 
bond for $2,000. Interest semi-annual. Maturity $1,000 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$30,000 


8500,000 


$200,000 


CITY OF YONKERS/ESSEX COUNTY, N. J.,|School District of Winnipeg 


SCHOOL BONDS. 
ISSUED TO THE BOARD OF EDUCATION. 


Sealed proposals are invited for $30,000 Four Per 
Se Bonds, interest payable April and 

0) A 

Th nds are issued in conformity with the pro- 
visions of Chapter 543 of the ws of 1899 
and of resolutions 





BONDS 


passed by the Common Council | payable February 1 and Augu 
July 2, 1906. The bonds will be dated and will mature | est ; payaete in gold. Bonds payable August 1, 
e B rest from A’ 


Debentures for Sale. 


Issued under authority of Chap. LX.. Laws of 1905. | of et lens Peldic Basost trend abd mar 
cane “Tender for School Debentures,” will be received up to 
The Board of Chosen Freeholders of the County of | 12 o’clock noon on Tuesday 24th of July, 1906, for the 
Essex, New Jersey, invites proposals for the purchase | purchase of debentures of the School District of Winml- 
° ssex County Bonds, in denomination Number One, payable at the expiration of thirty- 
of $1,000 each, interest coupons at 4 per cent per annum with interest from the of August, 1908, 





ve years, 

st 1, principal and inter- | at the rate of four per centum per annum. 
1946 Principal and interest yable at the office of the 
Board or at any Chartered 


as follows: onds will bear inte: 
ated. Mature. 

$10,000, July 10, 1906.............-.-- April 1, 1933 | delivery. 

Se Ot i i cidnsocascecuad April 1, 1934 

i €-” |. f= eee April 1, 1935 


 hecessary papers to establish the legality of 
this issue will be furnished immediately to the success- 
ful bidder, who will be expec take up 
the bonds on ug. ye , Which must 
paid for, including accrued interest to date o 
delivery, by certified check to the order of the 
as saad of the Board of Education, Yonkers, 


i 


Proposals must be accompanied by a certified 
check for five per cent of the amount bid for, to the 
order of the Treasurer, as above, and endo A 
Posals for School Bonds,” and add: } a Fr 

laxton, Secretary of the Board of Education, 
Yonkers, N. Y. 

The right is reserved to reject any or all bids, which 
will be opened in the Board Room, 
— Wednesday, July 25, 1906, at 8 o'clock 


ROBERT G. JACKSON 
RUDOLPH EICKEMEYER Jr., 
UEL M. STEVENSON, 
Committee on Finance. 








Perry, Coffin & Burr, 


INVESTMENT BONDS. 


60 State Street, 
BOSTON. 





Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 


Carefully Selected 
MUNICIPAL BONDS 


And -other Hivh-CGrade 
Investment Securities. 
Full descriptions showing price and income 
on application, 


be | meeting w 


High ‘School | 1906 


 - . Lda Ba School 
and the purchaser must pay interest accrued to date of | Bank in Winni 


Sealed proposals will be received by the Finance 
Committee of the Board of Chosen Freeholders, at a 
meeting to be held by said Committee, at the Freehold- 
ers’ room in the Court House, at Newark, N. J., on 
Wednesday, July 25, 1906, at’2 o'clock p: m., which 


of bid in words and figures, and must accompani 
by a certified check for $5,000, which wil! be applicabie 
on account of purchase money of bonds, and forfeit 
by successful bidder who afterwards fails to take the 
bonds. Copies of proceedings will be furnished to 
successful bidders, but proposals must be unconditional. 

The Finance Committee reserves the right to reject 
any and all proposals, if, in its judgment, the intcrest 
of the County uires such action. 

The bonds will be ready for delivery on August{1, 


By order of 
FINANCE COMMITTEE 
AMOS. W. HARRISON, Chairman, 








Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. ’ 


Private Wires to 757-759 Broad &t., 
N. Y. & Philadelphia. NEWARK. 


F.R. FULTON & CO., 
Municipal Bonds. 
181i LASALLE STREET. 
CHICAGO. 











HIGH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 





BOSTON and CLEVELAND. 


peg. 
very to be made and money to be paid at Winn - 
Fayment to be made in gold or its equivalent. 
The highest or any tender not necessarily accepted. 
Any information desired may be obtained by address 
ng the Secretary-Treasurer. 
STEWART MULVEY, 
Winnipeg Public School Board 


or 
F.C. HUBBARD, 
Chairman of Finance Committee. 








MUNICIPAL 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS. 
BOSTON. 


Denver. Chicago. San Francisco. 


MacDonald, McCoy & Oo., 
WUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 








Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


CHICAGO, 
Ist Nat, Bank Bldg. 


BOSTON, 
60 State Street 
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Seine’ pal Inte fourteen years from date, the $2,000 bond 
Scien pal last 
Winona, Minn.—Bond Sale.—On July 9 $5,000 4% park 
bonds were awarded to Regina Schmidt at 102 and interest— 
a basis of about 3.856%. Securities are part of an issue of 
$10,000, of which the remaining $5,000 will be taken by a 
local investor at a premium. Denomination $1 000. Date 
July 11906. Interestsemi-annual. Maturity twenty years. 
K Winthrop, Mass.—Decision in Water-Works Case.—The 
Banker & Tradesman” of Boston in its issue of June 30 
we in full the opinion of Judge Braley in the Supreme 
udicial Court, rendered June 21, holding that the offer of 
the Revere Water Co. to sell, made after the passage of the 
statute of 1905, Chapter 477, and the acceptance of the Act 
by the town on "July 19 1905, and also of the offer at a town 
seecthiig held Nov. 23 1905, ‘after its rejection at a meeting 
held Sept. 25 1905, resulted in contract of sale of the proper- 
ty. The decision leaves the question of compensation to 
be determined according to the provisions of the Act. The 
deed given by the water company under an arrangement 
reviously made with the selectmen and accepted by the 
atter on March 16 1905 was ordered to be canceled, the voters 
a June 8 1905 refused to ratify their action.—V. 80, 
p. , 
Wood County (P. O. Bowling Green) ,/Ohio.— Bond Sale.— 
On July 9 the $50,000 5% coupon highway-improvement 
bonds described in V. 82, p. 1518, were awarded to Lam- 


precht Bros. & Co. of Cleveland at 102.115 and accrued 
interest. Following are the bids: 
t Bros. & Co., Cleve.$51,057 75| Hayden, Miller & Co., Cleve. .$50,845 00 
Sec. Savs. Bk. & Tr. CO., Tol. 51/026 00| New Ist’'Nat. Bk., Columbus_- 50/790 00 
a! & Hough: Cleveland” __.- 50.933 75 75| Rudolph Kleybolte &Co., Cin. 50,765 00 
Exchange Bank, Bowling Gr’n 50,913 00 ayes & Sons, Cleve-.- 50,668 00 
Weil, Roth & Co., Cincinnati. 50,909 00 
Worcester, Mass.—Bond Sale.—On June 28 $20,000 


344% sewer bonds were awarded to the Commissioners of 
the Sinking Fund at par. Interest April and October at 
the Merchants’ National Bank in Boston. Maturity April 1 
1936. 


A loan of $50,000 was recently nego- 


Temporary Loan.— 





posals will be received until 8 p.'m.'July:25 by J. H. ap Fem 
Secretary Board of Education, for $30,000 4% registered 
bonds. Authority Chapter 543, Laws of ,1899, and resolu- 
tions;passed by,the Common Council on July 2 1906. Securi- 
ties are dated July 10 1906 and will mature;$10,000 ‘yearly 
on April 1 from 1933 to 1935 inclusive. “Interest semi- 
annually on April 1 and Oct.§1. - Certified ‘check for 5% of 
the amount of,bonds bid for,‘payable to; ‘tojthe,Treasurer | ‘ofjthe 
Board of “Education, required. Bonds will {be ¥delivered 
Aug.jl. Accrued interest ,to'be*paid by’purchaser.¥iay *; { 
&. The official notice of this bond offering will_be'found among 
the advertisements elsewhere “in'this{Department.’j ‘Wad ay 4 
®* York School District,*York Oounty, Pa.—Bond Sale.— 
The $75,000 3.65% bonds offered without success on June 14 
(V. 82, p. 1401) were awarded on June 30 to Rudolph Kley- 
bolte & Co of New York City at par. 
® Youngstown, Ohio.—A mount of Bonds Awarded Reduced.— 
We are informed that the amount of the seven issues of bonds 
awarded on June 25, as stated in V. 83,’p 
& Sons of Cleveland, has been sodussdiiivcnn $19,050, the 
amount originally advertised, to $14,230. The price paid 
was $14,433 95 and interest. 

Bond Offering. —Proposals will be received until 2p. ™m. 
Aug. 6 by Wm. I. Davies, City Auditor, for the following 
a3 nds: 5% sae B08 to 101 portion) bonds. * Maturity $1,700jyearly 


to1917 inclusive. 6--°*:*:* e+e. 
bonds. Maturity $973 yearly on Oct. 1 from 





: 1911 casbentve. wae Ree’ 
8,700 5% — Sureet [maim ng bonds. Maturity]$1, 740 yearly on Oct. 1 from 
ee ee ee ae See es 
9,350 5% — Avenue paving bonds. Maturity $935 yearly on Oct. 1 from 
8 to 1917 inclusive 


The shove | bonds are dated Aug. 1371906. Interest ‘semi- 
annually at the City Treasurer’s office. Bids must be’made 
for each block of bonds separately and must be accompanied 
by a certified check on a national bank for 2% of the bonds, 
payable to the City Auditor. Purchasers must be prepared 
to take the bonds not later than Aug. 13, the money to be 
delivered at one of the banks in Youngstown or at the office 





. 58, to W. J. Hayes - 


tiated with the State Mutual Life 


Insurance Co. at 4.25% 0 | 


of the City Treasurer. 






































discount. Loan'matures Oct. 15 1906. 
NEW LOANS. INVESTMENTS. ACCOUNTANTS. 
B40.000 H. W. NOBLE & COMPANY, |L-YBRAND, 
® ; DETROIT. 
RAPID OJTY, SO. DAK, ROSS BROS & 
New York. PHILADELPHIA. MONTCOMERY 
SEWER BONDS. 
MUNICIPAL Certified Public Accountants 
Sealed bids will be received by the watessiqned, AND ; (Pennsylvania) 
Sewer bonds: or such’ part, thereot as mny be requl PUBLIC SERVICE CORPORATION Stephen Givapé Bauitéine 
said bonds to be coupon bonds, draw interest at 5% PHILADELP ad 
per annum, payable semi-annually, and to run twenty BON Ds. MIA. 
Ieued Optional after five Yes, Said he will be Wall Street Exchange Bulldizs, 
plan an NEW YORK. 
7 bonds will be dated October ist, 
The city reserves the right *: reject any or rc bids. . a . D A 4 % 
“ie ios | R & CO..|/THOMAS B. DEAN, 
sith ecient BANKERS, Successor to ARCHER & DEAN 
oral 85 Congress Street, 8 Naszau Street, | CERTIFIED PUBLIC ACCOUNTANTS 
BOSTON. NEW YORK. Wall Street Exchange Bidg., 
ERVIN & COMPANY, 41-43 Wall St., - NEW YORK. 
BANKERS, MEMBERS Telephone 4155 Broad. 
(New York Stock Ex NEW YORK AND BOSTON 
Members . change, STOUK EXCHANGES. 
omver® ) Philadelphia Stock Exchange, LOOMIS, CONANT & CO. 
STATE, MUNICIPAL AND HIGH GRAPE | CERTIFIED PUBLIC ACCOUNTANTS 
BONDS FOR INVESTMENT. pact teeny Ere te ae Waend Guest Row feek. 
43 Exchange Place, Drexel Building, ‘Tel, 4068 Broad. 
New York, Philadelphia, 





Blodget, Merritt & Co , 
BANKERS, 
16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE CITY & RAILROAD BONDS. 





H. C. Speer & Sons Co 
First Nat. Bank Building, Chicago 


CITY COUNTY 
ano rownense BONDS. 





Emery, Anderson & Co., 
* pecialists in 
MUNICIPAL BONDS. 





CLEVELAND. 


Garfield Buildine, 


Mobile City Bonds 
Alabama State Bonds 


Dealtin by us. 
Wire us your Odering. 


MACARTNEY & SCHLEY 


BANKERS & BROKERS 
MOBILE, ALA. 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER 


Mercantile Library Buildiag, 
CINCINNATI, 


BONDS stock, CERTIFICATES 
iss eas Tee on 
Book ot Boe 


and seal press, 
ALBERT B, KING & CO., 206 Broadway, N.Y. 





styles as low as $2°60 for a 








JAMES PARK & C0,, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New York. 
189 LaSalle Street, Chicago. 





Whiting Papers 





For Fine Gorrespondence 


and for Gemeral Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CO., 
New York. Philadelphia. Chicago. 
Wills: Helyeke, Mass. 









aid 


early 
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irust Companies, 





Mercantile Trust Co, 


Capital, = = $3,000 000 
Surplus, = = 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 
FESTUS J. WADE, President, 
WILLIAM MAFFITT; Treasurer. 
C. H, McMILLAN, Secretary. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, = = = = «= $2,000,000 
Surplus, = = = = = 500,000 





CHARLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 





Maryland Trust Co. 


BALTIMORE. 


CAPITAL, = = $2,000,000 


DIRECTORS 
rnest 





Josiah L. B.ack 
Bicmonthae al 
arroll i ——¥ 
ro 
WwW *W Castles” 
well Griswold Jr. 
, Barton E Hepburn, 


OFFICER 
GRIER HERSH... 






JERVIS SPENCER Jr... 
IVAN SKINNER, 





TheTrust Company of 
North America 


503-595-507 Chestnut St., Philadelphia. 
CRPTTIW octcsinndmnicandisticed “~~ 000 


Acts as Execu Trustee, Registrar, 
es ye GF “Complete set of Safe Deposit * Voults. 
terest on Di 
Pouttees, ADAM A. STULL. | 
Ist Vice-Pres. S ‘Lreas urer, HENRY G. BRENGLE. 
2d Vice-Pres., Supervising ‘Trust Department, 
JOSEPH 8. CL ARK. 
Secretary ang Assivant Trust Officer, 
CHAS LINEAWEAVER. 
DIR Ee TORS: 
James Crosby Brow J, Levering Jones, 
enry G. Brengie, Maicoim Lioyd, | 


John Cadwalader, John Mclihenn | 
&. W. Clark Jr Richard Wain Keun, | 
Tose ah ¢ S. Clark, Clement B, — | 
pect Bin, «lt 
ge! " Ww 

feaeph C. Fraley, ue u 7 

. France Adar A he 
ea ae 

m. oseph R, Wain hi 

Samuel I. Houston, Willkam D Winso! . 


CITY TRUST CO. 


60 STATE STREET, BOSTON, MASS. 
BUNKER HILL BRANCH: 


OLD COLONY 
TRUST CO. 


City Square, CHARLESTOWN. MASS, BOSTON, MASS. 
CAPITAL, * © © = = $1,500,000 
Capital & Surplus, oe ® $3, 000 000 SURPLUS, ng 6S aha 8,000, 
Trhnsacts a Genera: Trusi and | TRANSACTS 4 ENE: val BANKI 
Banking Business. SEREST oN 


Interest Allowed on Deposits Subject to Check. 


Baus phase i gure To 
Acts as Trustee under Railroad and other Mort- 
COoLsDes JB, 


gages; also as A :ent for the Gosistering ” 
and Transfer of Stock 


A legal Be yy A for Court Funds, and authorized 
ore — Adminis- 
Trustee. 








phen tii 
PHILIP STOCKTON. President. 
Charles F. Adams enry C. Jackson 
Orlando i Aitoras = o E. wean, 
F. Lothrop Ames. Gard.ner M. Lane 
joba 3 Bartiett, P art uF n 
Charles F Cotting Ronee to Pame oa 
Alvah Crocker, Andrew W. Preston, 
. 8, Russell, 

George A. braver Howard Stockton 
Wiiram Ff Oranes, Charles a. Stone 
yee Be Brees, Quiner A. - ww se 

ertek Fish. a9 4 
Robert F. Herrick, O, Underwood, 
Francis L. . seward Webb, 


=_*_ "74. NEW ENGLAND 
Boston Safe Deposit rRust COMPANY, 
BOSTON, MASS. 
CAPITAL, . = ° - "0000 


SURPLUS, - - - e 
Authorized to act as executor an 


Transacts a General Trust and Cours of Law or Bau yee oe Lae 


Banking Business. aco Seas cuter thintenees enh ti Cabtatee 
Agent of Stocks and Bonds 
Interest Allowed on Deposits Subject to Check a Mioweten Oo . Subject te 
Acts as Trustee under Railroad and other gh 
Bortasauss and is authorized to act as Executor, Davi. FJ id i DALTON ite! Vice Presid 
Guardian, Administrator and Trustee. SHARES FCB BOA Yice- ent. 
Presiden 


JAMES R. HOOPER Actuary. 
HENRY N. MARR, Secretar: 
Asst.xec <&Treas 


Capital - - = = $1,000,000 FRED KW. A 











BOSTON, MASS. 

















Surplus (Earned) 2,000,000 | FRANCIS R: JEWETT Trust OMloe 


giQAann. OF DIRBCEOR 
CHARLES E. ROGERSON, President am Bnsieet, 


hairman . 
| Walter Cc. Ld tend P. Fish, 


JAMES LONGLEY, Vice-President Alfred Bowditen ra 

| WILLIAM C, WILLIAMS, Vice-President | Caries F. Choate. | Frankiin Haven, 

| G, E. GOODSPEED, Treasurer | &dmund D- Codman, James M. Prendergast, 
f. Jefferson Cooiidge. George 8. Siisbee, 


W.L. WHITNEY, Assistant Treasurer 

HENRY A. FENN. Sec.&Mgr. Safe Dep. Dept. comme, Dexter, Nathaniel Thayer" 
A By vgn | ; 

F ) BURRAGE. iuinGas Wiliam Farn-wortn. David’ R. Whitney 


‘MISSISSIPPI VALLEY —ae 5 egy 
TRUST CO. 


| BOSTON, MASS. 
|CAPITAL = - - $1,000,000 
‘CAPIT Als SURPLUS ~'ga 600,000, ‘SURPLUS (Earnea)- - $1,500,000 
C. AL. \$8,500,000. | 











T ‘ L 
PROFITS Transacts _ See peaks ana trust 
nN GENERAL yah AND FIDUCIARY Tae ALLOw ep ON a OSITS Subject to 
BUSINESS TRANSACTED Special Rates Deposits. 
——— | arenes” a M "Transfer ‘, and 
Py Registrar tocks and ee 





John I a. R. J. O’Reilly,MD 
Wilbur F. Borie se ee H. Clay Pierce | C.F. aeen? OF DIRT oe a. 
James E Hoffman - Ramsey Jr | EF. Lothrop Elmer PH a 
urray as. H. Huttig James KE. Hobart Ame: N. W. Jordar. 
Cnariles k Breekittge Jo mes Ropt.H. Stockton Edwin F. Atkins, David P. Kim 
Horatio N. Davis Nelson W .McLeod Julius 8. Walsh Joun Lawrence 
| John 2 Davis Saunders J tel Rolla Wells Charles = Bird, e 
(Aug: B. Ewing Wm D. Ortnw George W. Brown, S. Peabody, 
| OFFICERS 4. G. he 7 greaee Peabody Jr. 
JULIUS WALSH, Chairman of the Board amuet Carr. eve Ronb 
RRRCKINRIDGE JONES, President Gilmer Clapp, Henry A. Rueter, 
JOHN _D. DAVIS, Vice-: Gordon Dexter, P. L. saltonstan, 
SAMUEL E HOFEMAN, Vice-President : - Driver. R. Paw 2 
JAMES E. BROCK, Secretary ' F.C. Dumaine, Frank 
HUGH R. L 2, Asst. - Eugene N. toss, Eugene V. R. rhayer. 
HENRY GC. IBBOTSON, Asst. Secretary > les W. Whittier. 
Cc. HUNT GY Jr., Asst. Secretary N. W JRRDAN Prendeni, 
FREDERICK VIERLING, Trust , L. BURRILL, Vice-President. 
HENRY 8 MILE AMES, Asst. Trust Officer J. 8. PERRINS Vice-President. 
CHAR on me E. & COFFIN, ‘Treasurer. 
eae OA haat Bend oinver G. W. AURYANSEN, Aewt. Seo 
oon Ww. NETT, Real Estate Officer 





WORATH, Sate Deposit Officer 





se WISCONSIN TRUST Co,, 


| Transacts a General Trust Co. Business. 


\THE AUDIT COMPANY 
OF ILLINOIS, 
MILWAUKEE. | 1137 First National Bank Building, 


Capita’, - - - = = $500,000 
Surpius, - - - - - 100,000 


CHICAGO. 


Public Accountants and Auditors. 
C. W. KNISELY. C. P. A, 


Buys and Sells . 
High Grade Investment Bonds. President—Manaver. 
OFFICERS. Regutar and Special Audits tor Corporations, Firms 


OLIVER C. FULLER, President. and Individuaic. Hnancial and Physica! Examinations 


| FREDERICK KASTEN, Vice-Pres. and Treasurer. by experienced Auditors and Engineers. Takes entire 


GARDNER LP. STICKNEY, Seerctary. 


| charge of accounts tes Guasdians, Trustees, Executors 
FRED. C. BEST, Ass't See. 


and Receivers. 
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trust Companies. 


rane 











MAX MAY, Manager 





OSCAR L. GUBHLMAN, Vice-President. 
B.C. HEBBARD, Secretary. 


Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $6,600,000 





INTHBEST PAID ON CHECK ACCOUNTS AND ON OERTIFIOATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, 


Foreign Department. 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit‘and Foreign Drafts. 


President. 
ALEXANDER J. HEMPHILL, Vice-President. 
WM. C, BDWARDS, Treasurer. 
F.C. HARRIMAN, Assistant Treasurer. 














BANKERS TRUST 


7 Wall Street, New York. 


Capital $ ! ,OOO,O0O 
Undivided Profits, $606,528 


STEPHEN BAKER. 


the Manhattan 


Now’ Yo 


SAMUEL G. | G. BAYNE. 
JAMES G. G. CANNON, 


FVousth Nat. Bk. N Y. 
EDMUND C. CONVERSE, 


HENF ENRY F P. DAVISON 


‘at. Bank, N.Y 


JAMES H H. "ECK LS, 


Pres. Com. Nat. Sac, Chicago. 


WA R E. FREW, Vice-Pres. Liberty Nat. B’x, N.Y. 
US Dy FRANCIS | H. SKELDING, 
New York. at. B’k, Pittsburgh. Pres. 1st 


Acts as Exeouteor, PUEIGES..... aa @uavdien +: Assignee and Resetver s Registrar, 
Transfer and Fiscal Agent: and as Trustee fer individuals and corperations. 


J. F. THOMPSON 
VICE-PRESID: 


0. E, POMEROY 


TREASURER 
H. W. DONOVAN 


ASSISTANT TREASURER 


COMPANY, 


DIRECTORS. 
A, BARTON HEPBURN, 


THOMAS Ww. LAMONT, 
Vice-President. 


Pres. Mechanics’ Nat. B’k, 
EDGAR L. MARSTON, 
&Co., Bankers, New York. 
GEO. ww. PERKINS, 
Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTER, 
Pres. Ch t. Bank, N. ¥ 


DANIEL G G. R REID, 


ALLOWS INTEREST UPON DEPOSITS. 
one OFFICERS. 
E. C, CONVERSE 
PRESIDENT 
F., N. B. CLOSE 


Surplus $500,000 


EDWARD | re gyn, wNEY,. 
JOHN *. "THOMPSON, 
Vice-President. 
Seak.N Y. GATES W. McGARRAH GILBERT G. THORNE, 
N.Y Vice-Pres. Nat. Park Bank, N.Y 


ALBERT H. WIGGIN, 
Chase Bank 


Moy York. 


ROBERT WINSOR, 
Eiséer, F Peabody & 


SAMUEL WOOLVERTON, 
Pres. Gallatin 
EDWARD F.C 


T. W. LAMONT 
@D VICE 
B. STRONG JR. 


ASSISTANT TRUST OFFICER 


ty. 


Co., Bankers. 


YOUNG 
lat. Bank. J Jersey City 


RY 








We refer you to The Corporation Trust Com- 
pany, 135 Broadway, New York, for information 
regarding any point involved in the organization 


and taxation of business corporations under the 





laws of any of the States or Territories. 











55 Cede’ Sircet 


LUTHER KOUNTZ 





*JOHN W. PLATTEN, Vice-President 
SAMUEL 8. CAMPBELL, Vice-Preajdent 
EL CALVERT BREWER, 


zahes norte t Cingy 73d St. & Broadway 


NEW YORK 


KA 
CAPITAL & SURPLUS, $6,000,000 


TRANSACTS A GENERAL TRUST AND BANKING BUSINESS 


GEORGE M. CUMMING, President 
E, Vice-President 


Secretary 
H. L. SERVOSS, Mgr. West End Office 


CARL G. RASMUS, Treasurer 

WILLIAM C., IVISON, Asst. Treasurer 
SAMUEL B. COIT, Assistant Secretary 
ALEX. PHILLIPS, Mgr. Foreign Dept 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
OAPIIAL, - «= - $1,000,000 0@ 
SURPLUS, - - - $7,900,965 64 
' AUTHORIZED TO ACT 48 
Executor Administrator Guardian 
Receiver or Trustee 
AND Is 
A LEGAL DEPOSITARY FOR MONEY, 
Allows Interest on Deposits, 


Receives Securities for Sate Keeping and 
Cellection of Inceme. 


TRUSTEES; 
&. B, Wesley, Harrison HB. Gawtry, 
c. D. Wood, Alexander Maitland, 
@dward King, James Henry Smith, 
R. T. Wilson, Charies H. Tweed, 
Charles H. Leland, James Speyer, 
a. Van R. Kennedy Robert W. Goelet, 
W. Emilen Roosevelt, William Woodward, 
Jas. T. Woodward, Alex. Smith Cochran, 
Amasa J. Parker. John V. B. Thayer. 
Augustas W. Kelley, Amory 8. Carbart, 


N. Parker Shortridge, Walter P. Bliss. 


EDWARD KING, President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, } Vioe-Presidents. 
J, V. B. THAYER, Vice-Prest. & Secretary. 
E.R MERRITT, 

H. M. POPHAM, *} Assistant Secretaries. 
C. 0. RAWLINGS, Trust Officer. 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836, 


Acts as Executor, Administrator, Trustee, 
Assignee and Keceiver. 
Financial Agent tor Individuals er 

Corperations. 
Interest Allowed on Individual and 
Corporation Accounts, 

Acts as Trustee of Corperation Mertgages. 
Depositary under Plans oft Keorganizaticr. 
Registrar and Transter Agent. 
Assumes entire charge ef Real Estate. 
Safes to Kent in Burglar-Preet Vaults 





&, B. MORRIS, President. 

W. N. ELY, lst Vice-President. 

A. A. JACESON, 24 Vice-President. 

Mowanp © F dou, Secretary and Troasurer. 
Eo. TUCKER BISPHAM, Soliciter. 








MANAGERS: 
Bfiiugnam B. Morris, Thos. DeWitt Cuyler, 
Jobn A. Brown Jr., €. Hartman Kuhn, 
Benjomin w. “Richards, James Sooper, 
Jobn B, Garrett, » D. Juilliard, 
Willtwes H. Jenks, J. id, 
fumaeccoer,, | tee, Sener 
ny owe 7. . 8 
Geo. H, McFadden, Charles EB. Ingersoll, 
Henry Tatnaill, Sohn Story Jenks. “ 
H. Clothier, Henry &. Coxe 
N. E, Oor.. Broad and Chestnut Streets, 
PHILADELPHIA, 





MANHATTAN 
TRUST CO., 


WALL 8ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
JOHN I, WATERBURY, President. 
JOHN KEAN, Vice- 
AMOS TUCK FRENCH, § Presidents. 
W. N. DUANE, 3d Vice-President. 
he Manhattan Trust C y receives deposits 


oearing interest and subject to cheque, payable 
erough the New York Clearing Heuse. 























DIRECTORS, 
“rancis R. Appleton. James J. Hiil. 
Robert Bacon. Johu Kean. 
George F. Baker. Oliver H. Payne. 
August Belmont. B, D. Randolph 
Walter P. Bliss. Grant B, Schley, 
d. W. Cannon. 8. L. Schoonmaker. 
R. J. Cross. James O. Sheldon. 
Budulph Ellis, John I, Waterbury 


AmosT Freneh R, T, Wilson. 


cd i 


iy 
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5 5 


g 











JuLyY 14 1986.) 





THE CHRONICLE. 














Crust Companies. 





CAPITAL, . 


SURPLUS AND UNDIVIDED PROFITS, e . 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, Sccond Vice-Pres. 


incorporated 1853. 


United States Trust Company of Mew York, 


45 and 47 Wall Street. 


$2,000,000 
$12,500,000 





D. WILLIS JAMES, Vice-President, 
LOUIS G. HAMPTON, Assistani Secretary. 


JOHN A. STEWART, Ohairman of the Board of Trustees. 








Bowling Green Trust Co. 


26 IBROADWAY' NEWYORK. 
Capital,$1,000,000 Surplus, $8,000,000 








OFFICERS: 
EDWIN GOULD, . ° President 
WILLIAM H, TAYLOR, " 1st Vice-President 
CHAS, P, ARMSTRONG, 2d Vice-President 


JOHN A, HILTON, 3a. Vice-Pres. and Treas, 

WILLIAM M. LAWS, ° Secretary 
DIRECTORS 

Charles P. Myron T. Herrick, 

Frank Edward T. Jeffery, 

Harry Bronner, William M. Laws, 

Robert C. Clowry, William Willis Merrill, 

Bémand C. Converse, Winslow 8. Pierce, 

Wm. Nelson Crom Dick 8. 

Grenville M. Dodge, Frederick B. Schenck, 

A. Gospel, Androw Squire, 

Edwin Gould, William H. Taylor, 

Frank J. Gould, RB. 

George J. Gould, John P. Truesdell, 

John A. Hilton, kK. F. CO, Young. 





Rhode Island Hospital] 


Trust Company, 
PROVIDENCE R. I. 





GRP TTR Bovcccceccosccsscccoccescccesses $1,000,000 
SURPLUS EARNINGS............ $1,500,000 
UNDIVIDED PROFITS .......... 157,000 
DIRECTORS 
Royal C. Ta‘ land G. Hazard, 
rt H. L Geddard, Ne.son W. Aldrich, 
Geo. W. R. Mati uel R, Dorrance, 
William D. Ely, oward O. Sturges, 
Robert L Gammell, weghen O. Metcalf, 
William Biuney, alter R. Callender, 
William B. Weeden, Gilbert A. one oy 
ward D. Pearce, Edward Holbroo: 
Knight. James E. Sullivan, 
John W. Danielson, Benjamin M. _ Jackson, 
Herbert J. Wells, John R, Free 
John C. an 8. Got ‘haries S. Mellen: 
— Taft. 
HERBERT J. Preside 
EDWARD s. WoLAR Vice-1 Soaldent. 


HORATIO A. HUNT, Vice-President. 
WILLIA POA RoNih Are Secretary. 
PRESTON H. GARDNER. Asst. Secy. 
CYRUS BE. LAPH Bec’y. 
JOHN a WILL S, Asst. 
RY L. LL SLADE ‘Asst. Sec 
BW ALTER G. BROWN, Asst. aay. 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897. 








CHICAGO, 
NEW ENGLAND OFFICE: 
Easton Bidg., 15 State St.. BOSTON. 
AUGUST BELMONT, 
Acting President. 


WILLIAM A. NASH, JOHN J. MITCH EL} 
GEORGE W. YOUNG, 
Vice- Presidents. 


EDWARD T. PERINE, Gen’! Mgr. and Treas. 
F. C. RICHARDSON, Assistant Treasurer. 
This Company Audits and Investigates A 
makes Physical Examinations of Properti 
Certifieates and Reports are Prepared in 
M ts, Bankers, Corpo rations, Committees 
ers, im strict ence. pany also 
— installs esep Sarins Systems of 


PHILADELPHIA. 


counts 


big 


ine 


William D. Marks, Ph. B.0.E. 
Consulting Engineer and Statistician. 


@AS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS. 


| 











COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or Pe 0 interviews. 
Interest allowed on daily balances, which are subject to check 
at sight. 
ertificates of Deposit (time and demand) issued. 
St. Paul Building, 322 Broadway, New York.- 


Capital, Surplus and Undivided Profits, - $2,900,000 


JOHN E. BORNE, President. 
ARPAD 8. GROSSMANN, 








bred a aabeu:. Vice-Presidents. EDMUND ) Ha JUDSON, IN, Beoretary. 
. ° BABONOE, JOSEPH N. BABCOCK, Trust Officer. 
cKERB Po, FIDELITY TRUST 


COMPANY, 


re * 
TRUST CO. NEWARK, N.J. 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 
Ne. 100 WEST 135TH STREET. 





Capital, Surplus & Undivided Profits 





THIRD AVENUE & 148TH STREET. over 
CHARLES T. BARN. Y, Presiden 
FRED’K L. ELDRIDGE, lst Vice-President. $9,000,000 oo. 
JOSEPH T. BROWN, 24 Vio Seacitent, ede rn a 
Vice-Presiden: Transacts a General Banking Business. 


B. L. ALLEN, 34 
WILLIAM TURNBULL, ath’ V.-Pre 
a GORE Ki =. Sec. and Treas. 
McLEAN WALTON, Asst. 
HARRIS A. DUNN, Asst. Treasure: 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 


Acts as Guardian, Administrator, Re- 
ceiver; Registers and Transfers 
Corporate Stocks and Bends. 
Guarantees Titlesto Real Estate threugh- 
out the State of New Jereey. 

Its Safe Deposit Vaults are the Best 
Equipped in the State, Absolutely 
Fire and Burglur Proot. 
Accounts ef Manufacturers, Merchants, 
Corporations, E-tates and Irdividua- 














JOHN BAMBBY Manager. aie Selietees. 
INTEREST ALLOWED ON DEPOSITS. 
OFFICERS 
FINANCIAL REVIEW | ozax u. mecarren..............Prestdent 
ANNUAL. JOHN F. DRYDEN........... Vice-President 


FREDERICK W. EGNER, Sec. and Treas. 
JAMES H. SHACK LETON, 

Asst. Sec. & Asst. Treas. 
SAMUEL W. BELDON, General Counsel. 
JEROME TAYLOR.............. Trust Officer 
THEODORE HAMPSON... Asst. Tr. Officer 


A Year Beek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
76% Pine St., New York. 














BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


MEW YORK, CHICAGO, SAM FRANCISCO, 
26 Broad Street. Royal Insurance Building. Mills Building. 
MEW ORLEANS, DENVER, COLO., 
Hibernia Bank Bldg. Exchange Bldg. 


LOMDON, ENGLAND, 
18 8t. Swithin’s Lane, E. C., Cable, “Adorjest.” 














720 Park Rew Bidg., 


- New York Cit). 
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Cotton. 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1856, 
Hen 


Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Eweoute Orders for Future Deliwery 
Gossen - 
gO 
COFFEE 
At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
at tbe Chicago Roard of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFVEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON: MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 
— 


COMMISSION MERCHANTS. 
Room 5:4, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
wed Predict Machangen Now Took. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COLTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 
Buyers of 


Spot Orders for Contracts 
cuted im the New Orleans, New York, 
Liverpool and [lavre Markets. 


WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO. COPELAND & CO, 
COTTON BROKERS, 
43 Uotton Exchange, New York. 


Orders for future deliv contracts executed on 
the New York and Liv Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
Cotto, GRAIN, PROVISIONS AND COFFEE. 
vuvTTON BXCHANGE BUILDING, 
NEW YORK. 








At the New Y: 
Cotton 


























ROBERT MOORE & CoO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURB DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOUOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cetton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 





Financial. 


——= 


Financial, 





Eversz & Company 
BANKK«as 
BONDS FOR INVESTMENT 


Act as’ Fiscai Agents for Vorporations and 
negotiate total issues oi mortgage bonds 
220 La Salle St., 37 Pine Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 


CHICAGO. 
| KSTABLISHED 1866.) 





EDWIN L. LOBDELL. 
EDWARD D, WINSLOW. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda,. Rookery Bidg., Ohicago. 
80 Broadway, New York. 


WILtiaM H, MoDogL, 
Special Partner. 


New York Stock Exchange, 
Exch 
Members i Chicago =, ange. 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - 15 Broad St. 
Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA., 
AND 








Cotten Exchange Building, NEW YORK. 
141 Milk Street, BUSTON, MASS. 





Bremen Correspondents, 


W. R. CRAIG & CO., 


27 William Street, 
NBW YORK, 
Cotton Merchants. 
(NEW YORK IN EXCHANGE 
Members ithe QHLEANS “COTTON EXCHANGE 
LIVERPOOL IN ASSOCIATION 
Orders for Futures Executed on above Exchanges 





INMAN & CO 


Exe- | Liberal Advances Made on Cotton Consignments 





LEHMAN BROS., New York. 


Lehman, Stern & Co. Lia 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans. 


Orders for future delivery executed in New Orleans 
New York and Liverppol. 
Liberal advances made on Cotton consignments. 


seamen 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 


Naw Yous groce EXCHANGE 

ew YORK Correr EXCHANGER 

Members ) Cu1caGo STOCK EXCHANGR 
CHICAGO BOARD OF TRADER 





DEALERS IN 
INVESTMENT SECURITIES, 





F. H. PRINCE & CO., 


BANKERS, 
BOSTON, MASS. 


High- Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863.) 
W. T. HATCH & SONS, 
BANKERS AND BROKEBS, 
96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO,, 


BANKERS AND BROKERS, 
30 Broad St., - - = New York. 
Members of N. ¥. and Phil stock Exchanges, 

New York, pag hi 7 Cottoa 
Chicago Board 








ot Trade. 


Cotton. 











Chapman, Selier & Allen, 
COTTON BROKERS, 


Cotten Exchange Bidg., New York. 
Members of N. Y. and New Oriean Cotton Kxehanges 
and Liverpool Association. 





GWATHMEY & CO., 
COTTON MERCHANTS, 





49 COTTON EXCHANGE, - New Yorx. 
Wm. 2. Quenteil. Meodore H Price, 
R R. Coaw Special Parmer. 


Quentell. Coats & Co., 
COTTON BRUKERS, 
S2 Beaver Street, - = = Now York, 





OKBDERS FOR FUTURE DELIVERY EXECUTED 
iN NEW OBLEANS, NEW YORK AND 
LIVERPOOL MAKKKTs, 


Members N. ¥. Cotton Exchange. 
Associate Members Liverpovui COtion Association. 


Stephen M. Weld & Co., 
COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 

Boston Correspondents, S. M. WELD & CO. 89 

State St., Boston, nang ‘aii 

Liverpool Correspondents, WELD . 

Bremen ta, ALBRECHT, WELD & O00. 
fab ad A 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 

PHILADELPHIA, NEW YORK. 

LIVERPOOL CORR ESPON ERIC A& co 


REM SORRESPON DENTS: 
—= McFADDSIN BROTHERS & 00 








HAVRE CORRESPONDENTS: 
SocIETE D’LMPORTATION ET DE ComMISSION 


(You. Lxxxng, 4 
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